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II 

JH1fHYM XOJUU1Hf All 
ITPHnQ)KEHI151 KbM <l>HHAHCOBI151 OTYET 3A 2009 

1. .HI-I<DOPMAl(I1.SI 3A .L(PY)J{ECTBOTO 

JU1rHYM XOfl)J.YfHr A)J. - repMaHlul e .llPY)KeCTBO, Ha.llne)KHO Y4pe.llCHO H 

Cb/l\CCTDYDaw.o CbrnaCHO 3aKOHHTC Ha <l>c.nepaJlHa Peny6nHKa repMaHH5I, CbC Ce.llanHw.e H a.llpec 

Ha ynpaDneHHe <I>C.llepanHa Peny6nHKa repMaHH5I, 14193, DepnHH, fllOHapw.pace 1, BnHcaHO D 

TbproBcKH perHcnp HRB74599 B Ha PaHoHeH Cb.ll WapnoTeH6ypr, <I>e.llepanHa Peny6nHKa 

repMaHH5I, perHCTpHpaHo C M5ICTO Ha CTonaHCKa .lleHHoCT B Peny6nHKa DbnrapH5I, o6w.mla D5Ina, 

rp.D5Ina, yn.DaHaHoT BonoB N~d6, DYflCTAT 117632176, npe.llCTaBn5lDaHO OT AH.llpeac MHxaen 

MoxaHec Ho6HC 

)J.aTa Ha nbpDoHa4anHo pen1cTpHpaHe B DbJlrapH5I 02.06.2005 r. 

1.1. Co6cm(Jellocm u ynpOOllellue 

• )J.pY)KeCTDOTo e 100 % C 4aCTeH aKUHOHepeH KanHTan 

flpe.llCTaDn5lDa ce H cc ynpaBn5lDa OT J13nbJIHHTeJIHH5I .lll1peKTOp AH.llpeac MHxaen 

MoxaHec Ho6HC. 

flHrHyM XOJI.llHHr A)J. C M5ICTO Ha CTonaHCKa .lI.eHHocT ce npe.llCTIlSn5lBa OT AH.llpeac 

MHxaen MoxaHec Ho6l1c. 

1.2.	 IIpeoMem lIa oeullocm 

flpe.llMeTbT Ha .lleHHOCT Ha .lI.pY)KeCTBOTo BKJlIO'ma Cne.llHHTe BH.ll0Be Onepal\HH H 

C.llenKH: 

•	 Y4aCTI1C D MCCTHH H 4y)J(.lleCTpaHHH .llpY)KeCTBa, KOHTO ca C npe.llMeT Ha .lleHHOCT B 

o6nacrra Ha TpaHHH ropcKH HaC~.lleHH5I!ropcKo CTonaHCTBO, nOcne.lll3aw.O'l'O 

Bb3CTaHOB5IBaHe Ha ropl1. 

2. OCHOBHI1 nOJIO)J{EHI1.SI 01' Cl.JETOBO.L(HATA 1I0JII1TI1KA HA 

)l,PY)J{ECTBOTO 

2.1.Ea:J0 30 U3Z0mORlle 110 (/JUIIOIICO(JUJI omllem 
iI , 

<l>HHaHCODHJIT OTlieT Ha .lI.pY)KeCTBOTO e H3rOTDeH D CbOTDeTCTBl1e C I3CH4KH 

Me)K.llYHap0.llHH CTaH.llapTH 3a epl1HaHCOI3H OT4eTI1 (MC<I>O), KOHTO ce CbCTOJIT OT CTall.llapTH 3a 

epHHaHCOI3H OTliCTI1 11 TbnKyBaHH5I Ha KOMHTeTa 3a pa351CHeHI151 Ha MC<I>O 

O.l106peHH OT CbBeTa no Me)K.llYHap0.ll.HH C4CTOB0.llHH CTaH.llapTH (CMCC) H M<~ltP~ro:&l( 



JU1fHYM XOJlLlI1Hf ALl 
DPI1J10:>KEHH5l KbM <1lHHAHCOBI1.5I OTllET 3A 2009 

C4eTOBO,llHl1 CTaH,IlapTI1 It ThJIKYBaHI151 Ha OOCT05lHHI151 KOMHTeT 3a pa351CHeHH5I (OKP), 0)l06peHI1 

01' KOMI1TeTa no Me)!()lyHapO)lHI1 C4eTOBO)lHH CTaH)lapTI1 (KMCC), KOHTO ca e<peKTI1BHO E CI1J1a 

Ha 1 51Hyapl1 2005 r. 11 KOHTO ca npl1eTI1 01' KOMI1CH5ITa Ha EBpOneHCKI151 Cb103, 11 KOI1TO ca 

ny6J1HKyBaHH 3a npl1J1araHe B bbJlrapl151 Ha 6bJlrapCKI1 e3HK , 061..U,0ynoTpe6HMH5I B cTpaHaTa. 

bbJlrapcKH511' 3aKOH 3a ClIeTOBO)lCTBOTO (3ClI) H3HCKBa npHJlO)!(eHHeTO Ha 

Me)f(JtyHapO)lHHTe CTaH)lapTH 3a <pI1HaHCOBH OTlIeTH, npHeTH 01' KOMHCH5ITa Ha EBponeHcKH5I 

Cl,103. TOEa npe)lnoJlara Te )la HMaT o<pI1UHaJJeH npeBO)l Ha 6bJlrapCKI1 e3HK, 061..U,0ynoTpe6HMI151 

B cTpaHaTa. KbM )laTaTa Ha 6aJlaHCa nOCJle)lHOTO O<PHUHaJJHO H3)laHHe Ha 6bJlrapCKI1 e3l1K e TOBa 

Ha Me)!()lyHapO)lHHTe CTaH)lapTI1 3a <pHHaHCOBH OTlIeTl1 B pe)laKUH5ITa HM KbM 01.01.2005 r. 

3a TeKyl..U,aTa <PHHaHcoBa rO,UHHa 3a )lpy)!(eCTBOTO He ce e HaJlO)!(HJlO ,Ua HanpaBH 

npOMeHI1 B ClIeTOBO)lHaTa CH nOJIHTHKa 3a a,UanTHpaHe npHJIO)!(eHHeTO Ha BCl1l1KI1 HOSH 

CTaH.uapTI1 H ThlIKyBaHI151, H3,Ua)leHI1 01' CbBeTa no MCC 11 pecn. 01' KOMHTeTa 3a pa351CHeHH5I Ha 

MC<DO Ha CMCC KbM 01.0 1.2005r. 

.lJ,py)!(eCTBOTO BO,UH CBOI1Te ClIeTOBO)lHH perHCTpH B 6blIrapcKI1 lIeB (BGN), KOHTO 

npHeMa KaTO HerOBa OTlIeTHa BanyTa 3a npe)lCTaB5IHe. .lJ,aHHHTe B 6aJIaHCa H npI1JIO)!(eHHHTa KbM 

Hero ca npe)lCTaBeHH B XHJI5I,UH JleBa. 

Ope.uCTaB5IHeTO Ha <pHHaHCOB OTlIeT CbrnaCHO Me)!()lyHapO,UHHTe CTaH)lapTH 3a 

<pI1HaHCOBI1 OTlIeTH 113HCKBa pbKOBO,UCTBOTO )la HanpaBH HaH-,U06pH npH6J1113l1TelIHI1 oueHKH, 

Halll1CneHI151 11 pa3yMHO 060CHOBaHI1 npe,UnOlIO)!(eHI151, KOI1TO OKa3BaT e<peKT BbPXY OTlIeTeHI1Te 

CTOHHOCTH Ha aKTHBHTe H naCHBHTe, H Ha onOBeCTSlBaHeTO Ha yCJIOBHH B3eMaHH5I 11 3a.llblI)!(eHI151 

KbM )laTaTa Ha OTlIeTa. Te3H npH6JIH3HTeJIHH oueHKH, HallHCJIeHH5I H npe,UnOJIO)!(eHI151 ca 

OCHOBaHH Ha I1H<popMaUI151Ta, K05lTO e HaJlHl.fHa KbM )laTaTa Ha <pHHaHCOBI151 OTlIeT, nopa)l11 KoeTO 

6b)lelUl1Te <paKTHlIeCKI1 pe3yJITaTI1 6Hxa MOrJlH )la 6b)laT Pa3JIHlIHH 01' T5IX. 

2.2. CpQ(JllumeJlllu oallliu 

.lJ,py)!(eCTBOTo npe)lCTaB5I CpaBHI1TeJIHa HH<popMaUI151 B T03H <pHHaHcoB OTlfeT 3a e)lHa 

npe)lXO)lHa rO)lI1Ha. 

KoraTo e He06xo,UHMO, CpaBHI1TeJIHHTe )laHHH ce peKJIacH<pHUHpaT 3a ,Ua ce nOCTHrHe 

CbnOCTaBHMOCT Cnp5lMO npoMeHH B npe)lCTaB5IHeTO B TeKyl..U,aTa rO,UHHa. 

,I
. I 

I 
2.3. (/JYHKu,uOIlOJlHa (JaJlyma U npU3IlQ(Jalle IlQ K¥peo(Ju Pa:JJlUKU 

<I>yHKUHoHaJJHaTa BaJI)'Ta 11 OTlIeTHaTa BaJJYTa Ha npe)lCTaB5IHe Ha <pHHaHCOBH5I OTlIeT Ha 

)lpy)!(eCTBOTo e 6bJlrapCKI151T lIeB. aT 01.07.1997 r. JIeBbT e <pHKCl1paH B 

BnPHn c 
OP~ flli HAi\A 



I I 

J1HfHYM XOJ1.LU1Hr A)J,
 
nPHJ10)l{EHH5I KbM <t>MHAHCOBH5I OTtIET 3A 2009
 

3aKOHa 3a EHE KbM repMaHcKaTa MapKa a CbOTHoweHHe BGN 1:DEM 1, a C al,Be)l(.n.alleTO Ha 

eapoTo KaTO oqll1UHanHa aanyn Ha EBponeHcKH5I CblO3 - C eBpoTo a CbOTHoweHHe BGN 

1.95583:EUR 1. 

npH nbpDoua4anHo npH3HaBaHe, c.n.enKa 13 4y)l(.lJ.eCTpallHa l3anyn ce 3anHC13a BbB 

~YHKUHoHanHaTa l3anyTa, KaTO KbM cyMaTa B 4y)l(.n.ecTpaHHa BanyTa ce npHnara 06MeHHH5IT 

KYpC KbM MOMeHTa Ha c.n.enKaTa H:nH onepaUH5ITa. I1apH4HHTe cpe.n.CTBa, B3eMaHH~lTa H 

3a.n.bJl)l(eHH5ITa, .n.eHoMHHHpaHH B 4y)l(.n.ecTpaHHa BanYTa ce OT4HTaT Bbl3 <PyHKUHoHanHaTa 

sanyTa KaTO ce npl1Jlara 06MeHHH5I KypC, ny6nHKyBaH OT EHE 3a nocne.n.HH5I pa60TeH .n.eH Ha 

C'bOTfleTHH5I MeCetl. KbM 31 .n.eKeMDpH Te ce oueH~IBaT B 6bnrapcKH neBa, KaTO ce H3n0Jl3Ba 

3aKJlI04HTenHHH 06MeHeH KYpC Ha EHE. 

E<peKTHTe OT KypcoDHTe pa3nHKH, cBbp3aHH C ype)l(.n.aHeTo Ha c.n.eJIKH D 4y)l(.n.ecTpaHHa 

aanyTa, HnH OT4HTaHeTO Ha c.n.eJlKH 13 4Y)l(.n.eCTpa~IHa BanyTa no KypcoBe, KOHTO ca pa3J1H4HH, OT 

Te3H, no KOHTO nbpDoHa4anHo ca 6HnH npH3HaTH, ce TpeTHpaT KaTO TeKYIllH npHxo.n.H H 

pa3XO.D.H. 

2.4. llpuxo()u 

I1pHxo.n.HTe 13 .n.p~ecTBoTo ce npH3HaBaT Ha 6a3a npHHUHna 3a Ha4HCJl5IBaHe H .n.o 

CTeneHTa, .n.o K05lTO CTonaHCKHTe H3ro.n.H ce npH.n.06HBaT OT .n.py)l(ecTBoTo H .n.OKonKOTO 

npHxo.n.HTe MoraT Ha.n.e)l(.lJ.HO .n.a ce H3Mep5lT. 

I1pH npo.n.a)l(6HTe Ha npo.n.yKUH5I, CTOKH H MaTepmU1I1 npHxo.n.HTe ce npH3HaaaT, KoraTO 

BCH4KH CbllleCTl3eHH pHCKOl3e H nOJl3H OT C06CTBeHOCTTa Ha CTOKHTe npeMHHaBaT DKynyBa4a. 

llpH npe.n.oCTaB5IHeTO Ha ycnyrH, npHxo.n.HTe ce npH3HaBaT, OT4HTaHKH eTana Ha 

3al3bpWeHOCT ua c.n.enKan KbM .n.ann Ha 6anaHca, aKO T03H eTan MO)l(e .n.a 6b.n.e Ha.n.e)l(.n.HO 

H3MepeH, KaKTO H Pa3XO,lune, H3DbpweHH no c.n.enKaTa H Pa3Xo.n.HTe 3a npHKJ1104BaHeTO H. 

llpHxo.n.HTe OT .n.pyrH npo.n.a)l(6H ce npH3Ha13aT B nepHO.n.a, B Koiho ca peanH3HpaHH. 

2.5. Pmxo()u 

Pa3Xo.n.HTe B .n.pY)l(ecTBoTo ce npH3HaBaT B MOMeHTa Ha TSlXHOTO Bb3HHKBaHe H Ha 6a3a 

npHHUHnHTe Ha Ha4HcnSlBaHe H CbnOCTaI3HMOCT. 

, I 

B5IPHO C 
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, I 
JU1fHYM XOJ1L1.YlHf ALI.
 
npYlJ10)f(EHYlJI KbM <1>l1HAHCOBl1J1 OT4ET 3A 2009
 

<1lHHaHcoIlHTe npHxoJJ.H H Pa.3XOJJ.H ce BKnIO'maT B OT4eTa 3a JJ.oxoJJ.HTe, KoraTO 

Bb3HHKHaT, KaTO ce nOC04BaT HeTHO H ce CbCT05lT 01': JlHXBeHH npHxoJJ.H H pa.3XOJJ.H, BKJI. TaKCH H 

JJ.pym npeKH Pa.3XOJJ.H no KpeJJ.HTH H 6aHKoBH rapaHUHH H KypCOBH Pa.3J1HKH 01' BaIJyTHH 3aeMH. 

naHKoBHTe TaKCH 3a 06CJly)l(DaHe Ha pa.3nJlamaTeJlHHTe CMeTKH ce TpeTHpaT KaTO 

pa3xoJ{H 3a JJ.eHHOCTra. 

llpeJJ.nJJaTellHTe Pa.3XOJJ.H ce OTJlal'aT 3a npH3HaDaHe KaTO TeKym Pa.3xoJJ. 3a nepHo.ua, 

npe3 KOHTO JJ.oroBopHTe 3a KOHTO ce OTHaC5IT, ce H3nbJlH5IBaT. 

2.6. HJlwmu, MalUUIlU U ooopvoaolle 

HMoTHTe, MaWHHHTe H 060pYJJ.BaHeTo (JJ.bJlrOTpaHHH MaTepHaIJHH aKTHDH) ca 

npe.ucTaBeHH BbD cPHHaHCOBH5I OT4eT no HCTopH4ecKa ueHa Ha npHJJ.06HDaHe (ce6ecToHHoCT) 

HaMaJleHa C HaTpynaHaTa aMopTH3aUH5I H 3ary6HTe 01' 06e3ueHKa. 

ll1JpaOlla rWJlIIO ou,ellJlaalle 

llpH nbpDOHa4aJlHO npHJJ.06HDaHe HMOTHTe, MaWHHHTe Ii 060pYJJ.IlaHeTo (JJ.bJlrOTpaHHH 

MaTepHaIJHH aKTHDH) ce OueH5IDaT no ce6ecToHHoCT, K05lTO BKnI04Da nOKynHaTa ueHa, 

MHTHH4eCKHTe TaKCH H DCH4KH JJ.pyrH npeKH pa.3XOJJ.H, He06xoJJ.HMH 3a npHBe)l(JJ.aHe Ha aKTHDa B 

pa60THo CbCT05lHHe. llpeKHTe Pa.3XOJJ.H OCHOBHO ca: Pa.3XOJJ.H 3a nOJJ.rOTOBKa Ha 06eKTa, Pa.3XOJJ.H 

3a IlbpDOHallaIJHa JJ.OCTaBKa H 06pa60TKa, Pa.3XoJJ.HTe 3a MOHT(l)I(, pa.3XOJJ.H 3a xOHopapH Ha JJHua, 

CIlbp3aHH C npoeKTa, HeBb3CTaHOB5IeMH JJ.aHbUH H JJ.p. 

'upY)l(eCTIlOTO e onpeJJ.eJJHJlO CTOHHOCTeH npar 01' 500 JIB., noJJ. KOHTO npHJJ.06HTHTe 

aKTHBH He3aBHCHMO, lie npHTe)l(aBaT xapaKTepHCTHKaTa Ha JJ.bJlrOTpaeH aKTHB, ce H3nHCBaT KaTO 

TeKyUt Pa.3XOJJ. Il MOMeHTa Ha npHJJ.06HDaHeTO HM. 

TIoclleoaow,o ou,ellJlaOlle 

H36paHH5IT 01' JJ.py)l(eCTDOTO noJJ.xoJJ. 3a nOCJleJJ.Ilama 6aJlaHCODa oueHKa Ha HMOTHTe, 

MaUJHHHTe H 060pYJJ.DaHeTO e MOJJ.ena Ha ce6eCTOHHOCTra no MCC 16 - ce6ecTOHHocT, 

HaMaJleHa C Ha4HcneHHTe aMOpTH3aUHH H HaTpynaHHTe 3ary6H 01' 06e3ueHKa. 

851PHO C 
OPW flli HAAA 
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Memoou Ila aAWpmu3au,UR 

):(py)/(eCTBOTo H3n0n3Ba nHHeeH MeTO,[( Ha aMopTH3aUHSI Ha HMoTHTe, MaWHHHTe H 

060py.uBaHeTo, cb06pa3HO none3HHSI )/(HBOT Ha OT,[(enHHTe aKTHBH, onpe,[(eneHH OT 

pbKOBO,[(CTBOTO Ha ,[(py)/(eCTBOTO no rpynH aKTHBH KaKTO cne,[(Ba: 

25 r• crpa,[(H 

• KOMnJOTpH H nepH¢epHH yCTpOHCTBa	 2 r 

• aBTOM06HJIH	 4r 

• MaWHHH H Cbopb)/(eHHSI	 5 r 

• CTonaHCKH HHBeHTap	 7r 

AMopTH3HpaHeTo Ha aKTHBHTe 3an0'4Ba, KoraTO Te ca Ha pa3nOJIO)/(eHHe 3a ynOTpe6a. 

Onpe,[(eJIeHHjlT CpOK Ha rO,[(HOCT Ha HMOTHTe, MaWHHHTe H 060py,[(BaHeTo ce 

npepa3rne)J(,[(a 13 KpaSl Ha BCSlKa rO,[(HHa H npH YCTaHoBSlBaHe Ha 3Ha'4HTenHH OTKnOHeHHSI cnpSlMo 

6b,[(eWHTe O'4aKBaHHSI 3a cpoKa Ha H3n0n3BaHe Ha aKTHBHTe, Cbll{HSlT ce KopHrHpa 

nepCneKTHI3HO. 

IIoclleonam,u PQ3XOOU 

Pa3Xo,[(HTe 3a peMoHTH H nOMpb)/(Ka ce npH3HaBaT 3a TeKymH 13 nepHo,[(a, npe3 KOHTO ca 

HanpaBeHH. Yl3BbpweHH nOCJIe,[(Ball{H pa3XO,[(H, cBbp3aHH C HMOTH, MalllHHH H 060py,[(l3aHe, 

KOHTO HMaT xapaKTep Ha nO,[(MSlHa Ha onpe,[(eneHH Bb3nOBH '4aCTH, HJJH Ha npeycTpoHcTBO H 

peKoHcTpyKUHSI, ce KanHTaJIH3HpaT KbM 6aJIaHCOBaTa CTOHHOCT Ha CbOTBeTHHjI aKTHB H ce
II 
I npepa3rne)/(,[(a OCTaTb'4HHjI My nOJJe3eH )/(HBOT KbM ,[(aTaTa Ha KanHTaJlH3aUHSI. 

• i • ! 

06e3u,e1lKa Ila aKmunu 

])aJlaHCOBHTe CTOHHOCTH Ha ,[(bnrOTpaHHHTe MaTepHaJIHH aKTHBH nO,[(JJe)/(aT Ha nperJJe,[( 

33 06e3ueHKa, KoraTO ca HaJIHue Cb6HTHSI HJJH npOMeHH 13 06CTO~lTeJJCTBaTa, KOHTO nOKa3BaT, LJe 

6aJIaHCOBaTa CTOHHOCT 6H MOrJJa ,[(a ce OTnH'4aBa TpaHHO OT Bb3CTaHOBHMaTa HM CTOHHOCT. AKO 

ca HaJIHue TaKHBa HH,[(HKaTopH, '4e npH6JIH3HTenHO onpe,[(eJIeHaTa Bb3CTaHOBHMa CTOHHOCT e no

HHCKa OT TSlXHaTa 6aJIaHCOBa CTOHHOCT, TO nocne,[(HaTa ce KopHrHpa ,[(0 Bb3CTaHOBHMaTa 

CTOHHOCT Ha aKTHBHTe. Bb3CTaHOBHMaTa CTOHHOCT Ha ,[(bJIrOTpaHHHTe MaTepHaJlHH 3KTHBH e no

BHCOKaTa OT ,[(BeTe: cnpaBe,[(JIHBa CTOHHOCT 6e3 pa3XOJ(H 3a npoJ(a)/(6a HJIH CTOHHOCT npH 

ynoTpe6a. 3a onpeJ(eJISlHeTO Ha CTOHHOCTTa npH ynoTpe6a Ha aKTHBHTe 6bJ(ell{HTe napH'4HH 

I; nOTOUH ce ,[(HCKOHTHpaT ,[(0 TSlXHaTa ceraWHa CTOHHOCT, KaTO ce 

I 
II 

.----.
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I I IlpeL\11 L\aHbUH, KOHTO OTpa351Ba TeKyml1Te na3apHH ycnoBH5I H oueHKH Ha BpeMeBaTa CTOHHOCT 

lIa napl1Te 11 pHcKolleTe cneUHepH4HH 3a CbOTBeTHH5I aKTHB. 3ary6HTe 01' 06e3ueHKa ce OT4HTaT B 

OT4eTa 3a L\OXOL\HTe. 

2.7. He.iUamepUaJlllu al<n1u(Ju 

HCMaTepl1anHHTe aKTHBH ce npeL\CTaB5IT BbB epHHaHCOBH5I OTl{eT no ueHa Ha 

npl1L\06HBaHe (ce6ecToHHoCT), HaManeHa C HaTpynaHaTa aMopTH3aUH5I H 3ary6HTe 01' 06e3ueH Ka. 

B TeXHI151 CbCTaB ca BKJllOl{eHH: 

• nporpaMHH IlPOL\YKTH; 

• npaBa BbPXY HHTeneKTyanHa C06CTBeHocT. 

B L\pY)KeCTBOTo ce npHnara nHHeeH MeTOL\ Ha aMopTH3aUH5I Ha HeMaTepHanHHTe aKTI1BI1 

'I npH onpeL\eJleH none3eH )KHBOT. 

nanaHCOBaTa CTOHHOCT Ha HeMaTepHanHHTe aKTHBH nOL\ne)KH Ha nperneL\ 3a 06e3ueHKa, 

KoraTO ca HanHue cb6HTH5I, Hnl1 npoMeHH B 06CT05lTenCTBaTa, KOHTO nOC04BaT, 'Ie 6anaHcoBaT3 

CTOHHOCT 611 Morna L\a HaL\BHWaBa Bb3CTaHOBHMaTa HM CTOHHOCT. ToraBa 06e3ueHKaTa ce 

BKm04Ba KaTO Pa3XOL\ B OTl{eTa 3a L\OXOL\HTe. 

2.8. HIl(Jecmuyuu 

flbp80Ha'lQJ/Ha 0l.lellKa 

UeHHHTe KHHrH ce OueH5IBaT no ueHa Ha npHL\06HBaHe, K05lTO ce epopMHpa 01' 

CToHHocTTa, 3annaTeHa 3a npHL\06HBaHeTo HM H Pa3XOL\HTe 3a npHL\06HBaHe - 6poKepcKa 

YCJlyra, xOHopapH, TaKCH 3a 6aHKoBH ycnym H L\p. 

BCH4KH nOKynKH H npOL\3)K6H Ha ueHHH KHH)Ka "Ha pa3nOnO)KeHHe 11 3a npoL\3)K6a" ce 

npl13HaBaT Ha L\aTaTa Ha TbpryBaHeTo, T. e. L\aTaTa, Ha K05lTO L\pY)KeCTBOTo ce aHr3)Kl1pa L\3 

3aKynH HnH npoL\aL\e aKTHBa. 

Ol{e1l1<a cJleo n1Jp(Jolla'laJllIO npU3lla(Jalle 

npHTe)KaBaHHTe 01' L\pY)KeCTROTo HHBeCTHUJolH, npeL\CTaBn5lBamH Y4acTJoIe B L\bmepHJoI JoI 

acoUl1l1paHH L\pY)KeCTBa ca OueH5IBaT 11 npe,n.cTaB5IT B C4eTOBo,n.HH5I 6anaHc no CpeL\HO

n peTerneHaTa (ce6ecToHHoCT). 

PbKOIlOL\CTBOTO onpeL\en51 KJlaCl1epl1KaUI151Ta Ha I1HBeCTHUHI1Te CH B MOMeHTa Ha 

nOKynKaTa 11 npeOueH5IBa npeL\Ha3Ha4eHHeTO 11M B Kp3.51 Ha BCelGl OT4eTeH nepHOL\. 

B~PHO C 
OPlJlfVlHAAA 
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BCH4KH nOKynKH H npo.u(l)l(6H Ha ueHHH KHJ1)f(a "Ha pa:mo110)l(eHHe H 3a npo.u(l)f(6a" ce 

npH3HallaT Ha .uaTaTa Ha TbpryBaHeTo, T. e . .uaTaTa, Ha KOHTO .up)0KecTBoTo ce aHr(l)l(Hpa .ua 
I I 

3aKynH I1JUI npo.ua.ue aKTHBa. 

OpH npo.ua)l(6a Ha HHBeCTHl.\HH ce npH11ara MeTo.ubT .uaTa Ha TbpryBaHe (.uaTa Ha 

CKll104HaHe Ha c.ue11KaTa). 

06e1u,elll<Q 

f1pHTe)l(aBaHHTe ueHHH KHl1)1(a Ha pa:mo110)l(eHHe H 3a npo.u(l)f(6a ce nper11e)l(.uaT KbM 

BC5IKa .uaTa Ha 6aJlaHCa 11 npl1 YCTaHoB5IBaHe Ha YC110BI151 3a 06e3ueHKa, Cbll.(aTa ce OTpa351lla B 

OT4eTa 3a npl1Xo.uHTe 11 Pa3Xo.uI1Te. <DI1HaHCOBI1Te aKTI1BI1 "Ha pa3n0110)l(eHl1e 11 3a npo.u(l)l(6a" ce 

06e3ueH5IBaT, aKO 6aJlaHCOBaTa CTOHHOCT e nO-BI1COKa 01' 04aKBaHaTa 11M Bb3CTaHOBHMa CYMa. 

CyMaTa Ha npH3HaTaTa 3ary6a 01' 06e3ueHKa e paBHa Ha pa311I1KaTa Me)l(.uy ueHaTa Ha 

npH.u06HBaHe, HaMaJleHa C n11all.(aHH5ITa no r11aBHl1uaTa H Bb3CTaHOBI1MaTa HM cyMa, K05lTO e 

cerauwaTa CTOHHOCT Ha 04aKBaHHTe 6b.uell.(H napH4HH nOTOUH, .uHCKOHTHpaHH no TeKym 

na3apeH 11I1XBeH npoueHT 3a cxo.ueH ¢HHaHCOB aKTI1B. 

2.9. MamepUaJlll1l1anacli 

MaTepl1aJlHHTe 3anaCH ca OueHeHI1 no nO-HI1CKaTa 01' ueHaTa Ha npl1.u06l1BaHe 11 HeTHaTa 

HM peaJJH3HpyeMa CTOHHOCT. Pa3Xo.uI1Te, KOI1TO ce H3BbpwBaT, 3a .ua .uOBe.uaT .ua.ueH npo.uYKT 

(MaTepHaJl) Il HerOBOTO HaCT05lmO CbCT05lHHe H MecToHaxO)l(.ueHHe, ce BKJ1I04BaT B 

ce6ecTOHHocTTa (ueHaTa Ha npl1.u06I1BaHe), KaKTO cne.uBa: 

• CypOBHHH, MaTepHaJlH H CTOKH B rOTOB BI1.u - BCH4KH .uOCTaBHI1 pa3XO.uH, KOHTO 

IlKllI04BaT nOKynHa ueHa, BHOCHH MHTa H TaKCI1, TpaHCnOpTHI1 pa3XO.uH, HeBb3CTaHOB5IeMH 

.uaHbUI1 11 .upyrl1 pa3xo.ul1, KOI1TO .uonpI1HaC5IT 3a npl1Be)l(.uaHe Ha CTOKI1Te H MaTepHaJlHTe B rOTOB 

3a T5IXHOTO H3n0J13BaHe (cboTBeTHo peaJlI13aUH5I) BI1.u; 

• npl1 npo.ua)l(6a CTOKI1Te, KOI1TO ce npo.uaBaT B Henpepa60TeH BI1.u ce OueH5IBaT no 

, I KOHKpeTHa ueHa; 

• CTOKI1Te 3a pa3¢aCOBKI1 11 Pa3Xo.uHTe 3a T5IX - BCI14KI1 .uOCTaBHI1 pa3XO.uH, KOI1TO 

BKllI04BaT nOKynHa ueHa, BHOCHI1 MHTa 11 TaKCI1, TpaHCnOpTHI1 pa3xo.ul1, HeBb3CTaHOB5IeMH 

.uaHbUH 11 .upyrl1 Pa3xo.u11 (Tpy.u), KOI1TO .uonpI1HaC5IT 3a npl1Be)l(L{aHe Ha CTOKI1Te B rOTOB 3a 

TllXHOTO 113n0J13BaHe BI1.u; npl1 ynoTpe6aTa (npo.ua)l(6aTa) Ha MaTepl1a11HI1Te 3anaCI1 - MaTepHaJJl1 

11 CTOKH 3a pa3¢aCOBKa ce 113n0113Ba MeTo.ubT Ha cpe.uHo-npeTer11eHaTa ueHa (ce6eCTOHHOCT); 

./ 

WIPHOC 
. . lrIl1HAAA 
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• He3aBbpweHo npoH3Bo,UCTBO- npeKHTe pa3XO,UH Ha MaTepHaJIH H Tpy,U H npHcna,Uama 

ce 4aCT OT npoH3Bo~cTBeHHTe HenpeKH pa3XO,UH, C H3KJII04eHHe Ha a,UMHHHcTpaTHBHHTe 

pa3xo,UH, Kypcol3HTe pa3nHKH H pa3Xo,UHTe no npHBne'-leHH epHHaHCOBH pecypcH. 

flpH ynoTpe6aTa (npo,Ua)f{6aTa) Ha MaTepHaJIHHTe 3anaCH ce H3n0JI3Ba. MeTO,UbT Ha 

cpe,UHo-npeTerneHaTa L(eHa (ce6eCToHHocT). 

HeTHaTa peaJIH3HpyeMa CTOHHOCT npe,UcTaBnRBa npH6nH3HTenHo onpe,UeneHaTa 

np0,UiDKHa L(eHa Ha ,Ua,UeH aKTHB B HOpMaJIHHR XO,U Ha CTonaHCKa ,UeHHocT, HaMaJIeHa C 

npH6nH3HTenHo onpe,UeneHHTe Pa3XO,UH no ,UoBbpwBaHeTo B TbprOBCKH BH,U Ha T03H aKTHB H 

npH6nH3HTenHo onpe,UeneHHTe Pa3XO,UH 3a peaJIH3aL(HR. TR ce onpe,UenR Ha 6a3a aHanH3 OT 

CneL(HanHCTH 13 'upy)f{eCTBOTo, KaTO ce H3n0JI3Ba HHepopMaL(HR 3a L(eHH OT nocne,UHH ,UOCTaBKH 

H/HnH o¢epTHH L(eHH Ha MaTepHanHH 3anaCH OT CbmHR BH,U. 

.J 2.10. T1JPZ06CKU U opvzu 63e.MaUUR 

II TbprOI3CKHTe B3eMaHHR ce npe'uCTaBRT H OT'-IlnaT no CToHHocTTa Ha OpHrHHaJIHO 

H3,Ua,UeHaTa ¢aKTypa (ce6ecToHHoCT), HaMaJIeHa C pa3Mepa Ha 06e3L(eHKaTa 3a Hecb6HpaeMH 

CyMH. 

flpH6nH3HTenHaTa oueHKa 3a 3ary6H OT CbMHHTenHH H Hecb6HpaeMH B3eMaHHR ce 

npal3H, KoraTO 3a cb6HpaeMocTTa Ha W1naTa cyMa HnH lIaCT OT HeR CbI.UeCTByBa I3HCOKa 

HecHrypHOCT. HeCb6HpaeMHTe B3eMaHHR ce 06e3L(eHRBaT H.3L(RnO, KoraTO TOBa 06CT05fTenCTBO ce 

YCTaH013H. 

2.11. IIapu'lHu cpeocm6a 

flapH'-IHHTe cpe,UCTBa H napHlIHHTe eKBHBaJIeHTH BKJIIO'-IBaT KaCOBHTe HanH'-IHOCTH H 

pa3nnamaTenHHTe CMeTKH . 

3a L(enHTe Ha H3rOTBRHeTO Ha OT'-IeTa 3a napHlIHHTe nOTOL(H: 

• napH4HHTe nOCTbnneHHR OT KnHeHTH H napH'-IHHTe nnamaHHR KbM ,UOCTaB'-IHl(H ca 

npe,UCTal3eHH 6pyTHO, C BKnlO'-IeH MC (20%); 

• nHXBHTe no nonylleHH 3aeMH 3a 060pOTHH cpe,UcTBa ca BKnlO'-IeHH KaTO illlamaHe 3a 

ollepaTHBHa ,UeHHocT; 

• npH ,UOCTaBKa Ha ,UbnroTpaHHH aKTHBH OT CTpaHaTa, nnaTeHHRT MC ce nOCO'-lBa Ha 

pcn "nnamaHHR KbM nOCTal3'-1HL(H" KbM napH'-IHHTe nOTOL(H OT onepanlBHa neHHocT, JJ.OKonKOTO 

B5IPHO C 
OPltlH1HAM 
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TOH Y4aCTBa H ce Bb3CTaHOBjJBa B onepaTHBHHTe nOTOUH Ha .uPY)KeCTBOTo 3a CbOTBeTHHjJ nepHo.n 

(Meceu). 

• TpaHHO 6JIOKHpaHHTe napH4HH cpe.nCTBa He ca TpeTHpaHH KaTO napH4HH cpe.nCTBa H 

He ca BKJIl04eHH B OT4eTa 3a napH4HHTe nOTOUH. 

2.12. T1JpzOOCl<u U opyzu :JQ01JIlJlcelllUl 

TbproBcKHTe H .npyrHTe TeKymH 3a.nbJI)KeHHjJ ce OTYHTaT no CToHHocrra Ha 

opHrHHaJIHHTe <paKTypH (ueHa Ha npH.no6HBaHe), KOjJTO ce npHeMa 3a cnpaBe.nJIHBaTa CTOHHOCT 

Ha c.neJIKaTa H me 6b.ne H3nJIaTeHa B 6b.neme cpemy nOJIy4eHHTe CTOKH H yCJIyrH. 

2.13. JIUXOOIlOCIlU 3ae.MU U opyzu npuollellellu (/JUllallcoou pecypcu 

BCHllKH 3aeMH H .npyrH npHBJIe4eHH <pHHaHcoBH pecypcH ca npe.ncTaBeHH no 

ce6ecToHHoCT (HoMHHaJIHa cyMa), KOjJTO ce npHeMa 3a cnpaBe.nJIHBa CTOHHOCT Ha nOJIy4eHoTo 

no c.nellKaTa, HeTHO OT npeKHTe proXO.nH, cBbp3aHH C Te3H 3aeMH H npHBJIe4eHH pecypcH. 

2.14. JIU3UIlZ 
1 I 

l!Jullallcoo 1lU3U1U 

<1>HHaHCOBHjJT JIH3HHr, npH KOHTO ce TpaHc<pepHpa K'bM .npY)KeCTBOTo CbmeCTBeHaTa 

llaCT OT BCH4KH pHcKoBe H CTonaHCKH n01l3H, npoH3TH4aI.l.lH OT co6cTBeHocrra BbPXY aKTHBa no.n 

<pHHaHcoB JIH3HHr, ce KanHTaJIH3Hpa B C4eTOBo.nHHjJ 6aJIaHC Ha JIH3HHronollY4aTeJIjJ KaTO ce 

npe.ucTaIm KaTO HMOTH, MaWHHH H o6opy.nBaHe no ueHa Ha He3a6aBHa npo.na)K6a. 

JIH3HH rOBHTe nJIamaHHjJ cb.nbp)KaT B onpe.neJIeHo CbOTHoweHHe <pHHaHcoBHjJ proxo.n 

(llHxBa) H npHcna.namaTa ce 4aCT OT JIH3HHrOBOTO 3a.n1>JI)KeHHe (rJIaBHHua), TaKa 4e .na ce 

nOCTHrHe nOCTOjJHeH JIHXBeH npoueHT 3a OCTaBaI.l.laTa HeH3nJIaTeHa yaCT OT rJIaBHHuaTa no 

JIH3HHrOBOTO 3a.nbJI)KeHHe (B3eMaHe). Onpe.neJIeHHTe Ha TaKaBa 6roa llHXBeHH proXO.nH 

(npHxo.nH), CBbp3aHH C HaeTHjJ (npe.nOCTaBeH) no.n <pHHaHCOB JIH3HHr aKTHB, ce npe.nCTaBjJT 

! . 
ueTHO CbC 3a.nbll)KeHHeTO (B3eMaHeTO) K'bM JIH3HHro.naTeJIjJ H ce BKJIl04BaT B OT4eTa 3a 

t\Oxo.nHTe npe3 nepHo.na Ha JIH3HHrOBHjJ .nOroBOp, KoraTO Cbll\HTe CTaHaT .nbJI)KHMH. JIHxBeHHTe 

pa3xo.nH/npHxo.nH ce BKJII04BaT B OT4eTa 3a .noxo.nHTe. 

OpH.no6HTHTe no.n <pHHaHCOB JIH3HHr aKTHBH ce aMOpTH3HpaT Ha 6roa nOJIe3eH )KHBOT Ha 

CbOTBeTHHjJ aKTHB. 

B~PHO C 
OPVlfVlHAAA 



flHrHYM XOfl):{HHr AL{
 
nPHflO)l{EHH5I KbM <1lI1HAHCOBH5I OT4ET 3A 2009
 

OnepamU6ell JlU3U111 

JhI3HHr, npH KOHTo JlH3HHro.n.aTemlT npo.n.bJl)l(aBa .n.a npHTe)l(aBa CbmeCTBeHaTa '!aCT OT 

BCHYKH pHcKoBe H CTonaHCKH H3ro.n.H OT co6cTBeHocTTa DbPXY .n.a.D.eHH~ aKTHB ce KJlacH<pHUHpa 

KaTO onepaTHBeH JlH3HHr. OJlamaHHHTa (nOCTbnJleHH~Ta) no onepaTHBHH~ JlH3HHr ce npH3HaBaT 

KaTO Pa3XO.n.H (npHxo.n.H) B OT'!eTa 3a .n.oxo.n.HTe Ha 6a3a JlHHeeH MeTO.n. 3a nepHo.n.a Ha JIH3HHra. 

2.15. JIellcuollllu U OPVlU 3amJlJlcelluR Kb/lf nepcollQJla no cOl(uQJlllomo U mpvoo6o 

JaKOllOOameJlCm60 

Tpy.n.OBHTe H oCHrypHTeJIHH OTHoweHH~ C pa60THHUHTe H CJIY)l(!1TeJIHTe B JIl1fHYM 

XOJI,lU1Hr A):( ce OCHODaBaT Ha pa3nOpe.n.6HTe Ha Ko.n.eKca Ha Tpy.n.a H .n.eHcTDyBamoTo 

oCHrypHTeJIHO 3aKOHo.n.aTeJICTBO. 

OCHOBHO 3a.n.bJI)I(eHHe Ha pa6oTo.n.aTeJI~ e .n.a H3BbpwBa 3a.n.bJI)I(HTeJIHO oCHrYP~13aHe Ha 

HaeTH~ nepCOHaJI 3a neHCHOHHOTO, 3.n.paBHo H cpemy 6e3pa6oTHua oCHrYP~BaHe. 

Pa3MepHTe Ha oCHrypHTeJIHHTe BHOCKH ce yTBbp)l(.lJ.aDaT KOHKpeTHo CbC 3aKoHa 3a 

6IOtl)l(eTa Ha ):(00 3a CbOTBeTHaTa ro.n.HHa. BHocKHTe ce pa3npe.n.eJIHT Me)l(.lJ.y pa6oTo.n.aTeJI~ H 

oCHrypeHoTo JIHue B CbOTHoweHHe, KoeTO ce npoMeH~ e)l(ero.n.HO H e onpe.n.eJIeHO C 

I 
oCHrypHTeJIHH~ Ko.n.eKC. 06mH~T pa3Mep Ha BHOCKaTa 3a 3a.D.bJI)I(HTeJIHO .n.bp)l(aBHO 06meCTBeHOi 

oCHrypmlaHe, 3a 6e3pa6oTHua H 3a 3.n.paBHo OCHrYP~BaHe Bb3JIH3a Ha: .n.o 31.12.2009 r. 

30,5 %, (pa3npe.n.eJleHO-~B·~·CbotHoWeHl1e:pa6·oioJid'i~~blt-i'if~pek'o: nHila 6():Lt03~ <poHtlOBeTe 

,,06mo 3a6oMlBaHe H MaH'!HHcTBO" H ¢OH.ll. "ne3pa6oTHua") 3a pa60TemHTe npH YCJIOBmlTa Ha 

TpeTa KaTeropH~ Tpy.n..Ope3 2010 r. pa3Mepb'T Ha BHd¢KaTa. CTaBa 28,5% , He ce npOMeH~ 

CbOTHoweHHeTO (60:40)' 3a'" <PoH.n.o~cre;>' ,;06'ma':;"3a68MiBa:~e""M . MaH'!HHCTBO H <pOH.n. 

Ka'!eCTDOTO My Ha pa60To.n.aTeJI, ce OCHOBaBaT Ha 6bJIrapCKOTO 3aKOHo.n.aTeJICTBO.II, 
KpaTKocpO'!HHTe .n.OXO.n.H 3a nepCOHaJIa no.n. ¢opMaTa Ha Bb3Harp~.n.eHH~, 60HyCH H 

COUHaJIHH .n.onJIamaHH~ !1 npH.n.o6HBKH, (H3HcKyeMH D paMKHTe Ha 12 Meceua CJIe.n. Kpa~ Ha 

nepHo.Ha, D Koiho nepCOHaJIbT e nOJIO)l(HJI Tpy.n. 3a UX, HJIH e H3nbJlHHJI Heo6xotlHMHTe 

YCJlOBH~) ce npH3HaBaT KaTO pa3xo.n. B OT'!eTa 3a .n.oxo.n.HTe B nepHo.n.a, B KOHTo e 

"Ee3pa6oHfua". 

OT.n.eJIHO pa6oTo.n.aTeJI~T e 3a.n.bJI)I(eH .n.a 
• "',' • I 

3JIOnOJIyKa H npo<pecHOHaJIHa 60JIeCT, K(j~O' ~a 

B3eMaHH~ Ha pa60THHUHTe H CJIy)l(HTeJIHTe'" B 

3JIOnOJIyKa H npo¢eCHOHaJIHa 60JIeCT" ce npoMeH~ 

OCHrypHTeJIHHTe H neHCHOHHH cxeMH 

3anmima oCHrypHTeJIHH BHOCKH 3a Tpy.n.OBa 
• , '/:_" '.' • I I" '''1' ." , r , .",,' 

2009·T.e 1,1% H 3a ¢OH.n. "rapaHTHpaHH 

pa3Me'pHa 0,1 %.3a 2010 r. ¢OH.n. "Tpy.n.oDa 

Ha 0,9%. 

(nJIaHoDe), npHJIaraHH OT .n.pY)l(eCTBOTO B 

IHIPHO C 
OPlllflllHMA 



,, 
! 
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Tpy.ubT 3a T5IX H KaTO TeKyw.o 3a.nbJDKeHHe (cne.n npHcna.naHe Ha DCH4KH nnaTeHH Be4e CYMH H 

nonaraw.H ce y.nPb)f(KH) B pa3Mep Ha He.nHcKoHTHpaHan HM cYMa. ):{bn)f(HMHTe 0'1' .npY)f(eCTBOTo 

BHOCKH no COl\HaJJHOTO H 3.npaDHo oCHryp5lBaHe ce npH3HasaT KaTO TeKyw. pa3xo.n H 3a.ubn)f(eHHe 

13 He.uHcKoHTHpaH pa3Mep, 3ae.nHO H B nepHo.na Ha Ha4HcneHHe Ha CbOTBeTHHTe .nOXO.nH, C KOHTO 

TC ca cBbp3aHH. 

KbM .naTaTa Ha ro.nHWHH5I <pHHaHcOB OT4eT .npY)f(eCTBOTo npaBH Ol\eHKa Ha cyMan Ha 

04aKBaHHTe Pa3XO.nH no HaTpynBaw.HTe ce KOMneHcHpyeMH oTnycKH, K05lTO ce 04aKBa .na 6b.ue 

H3nnaTeHa KaTO pe3ynnT 01' HeH3nomBaHOTO npaBo Ha HaTpynaH oTnycK. B Ol\eHKaTa ce 

BKnl04BaT Pa3XO.nHTe 3a caMHTe Bb3Harp3)f(.neHH5I H Pa3XO.nHTe 3a BHOCKHTe no 3a.nbn)f(HTenHOTO 

06w.ecTBeHo oCHryp5lDaHe, KOHTO pa60To.uaTen5lT .nbn)f(H BbPXY Te3H CyMH. 

CbrnacHo Ko.ueKca Ha Tpy.na .npY)f(eCTBOTo e 3a.nbn)f(eHO .na H3nnallla Ha nepcoHaJJa npH 

HaCTbnSaHe Ha neHCHOHHa Bb3pacT 06e3111eTeHHe, KoeTO B 3aBHCHMOCT 01' Tpy.uOBH5I CTa)f( S 

npe/..\npH5ITHeTO MO)f(e .ua sapHpa Me)f(}l,y 2 H 6 6pyTHH pa60THH 3anJIaTH KbM .uaTaTa IJa 

npeKpaT5ISaHe Ha Tpy.uOSOTo npaDOOTHoweHHe. no CBOHTe xapaKTepHCTHKH Te3H CXCMH 

npe.uCTaSn5lDaT nnaHODe C .ue<pHHHpaHH .uOXO.uH. 

1134HCne~lHeTO Ha pa3Mepa Ha Te3H 3a.ubn)f(eHH5I HaJJara )"-IaCTHeTO Ha KBaJJH<pHl\HpaHH 

aKTloeapH, 3a .ua MO)f(e .na ce onpe.uenH T5IXHaTa ceraWHa CTOHHOCT KbM .uann Ha OT4eTa, K05lTO 

f-la ce BKn~4H B 6anaHca, a pecn. H3MeHeHHeTO B CTOHHocrra - B OT4eTa 3a .noxo.uHTe. 

KbM .uann Ha H3.naDaHe Ha BceKH <pHHaHcoB OT4eT pbKOBO.uCTBOTO Ha3Ha4aSa aKT~epH, 

KOHTO H3.uaBaT .nOKn3JJ.H C TeXHHTe H34HCneHH5I OTHOCHO .ubnrocp04HHTe 3a.ubn)f(eHH5I KbM 

nepCOHaJJa 3a 06e3111eTeHH5I npH neHCHOHHpaHe. 

2.16. AKt(llOllepell KUnUn1an U pe3epau 

•	 JH1fHYM XOJJ,lJJ1Hf A):{ C M5ICTO Ha CTonaHCKa .ueHHocT e aKl\HOHepHo 

.nPY)f(CCTBO, KoeTO He ce perHCTpHpa B TbprOBCKH5I perHCTbp B DbnrapH5I. 

2.17.11QIl'bt(U 80pxy ne'lan6ama 

TeKyU(llme oall'bu,u DbPXY ne4aJJ6aTa ca onpe.ueneHH B CbOTBeTCTBHe C H3HCKBaHH5ITa 

Ha 6bnrapcKoTo .naHb4HO 3aKOHo.naTenCTBO - 3aKOHa 3a KopnopaTHBHOTO no.uoxo.uHO 06naraHe. 

HOMHHaJJHaTa .naHb4Ha CTaBKa 3a 2009 r. e 10% (2008: .naHb4Ha CTaBKa - 10%).
I, 

Omcp01lellume oall'bt(u BbPXY ne4an6aTa ce onpe.nen5lT 4pe3 npHnaraHe Ha 6aJJaHcoBwi 

naCHflCH MeTO.n, 3a DCH4KH BpeMeHHH pa3nHKH KbM .naTaTa Ha <pHHaHCOBH5I OT4eT, KOHTO 

B5IPHO C
 
GPIIl fill HAAA
 

I 
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Cbll.(eCTByBaT Me)Kny 6aJlaHCOBHTe CTOHHOCTH H naHb4HHTe OCHOBH Ha OTnellHHTe aKTHBH H 

naCHllH. 

Omcpollellume Omlollllu naCU611 ce npH3HaBaT 3a BCH4KH 0611araeMH BpeMeHHH 

pa311HKH, C H3KJlI04eHHe Ha Te3H, nopOnHllH ce 01' npH3HaBaHeTo Ha aKTHB HJlH nacHB, KOHTO KbM 

naTaTa Ha CTonaHCKaTa Onepal.lH5I He e nOBllH5IJl BbPXY C4eTOBOnHaTa H naHb4HaTa 

ne4a1l6aJ(3ary6a). 

! 
II 

OmcpO'lellume Oallo'lflU aKmU6U ce npH3HaBaT 3a BCH4KH HaMaJT5IeMH BpeMeHHH 

pa311HKH H 3a HeH3n0Jl3BaHHTe naHb4HH 3ary6H, no CTeneHTa, no K05lTO e Bep05lTHO Te na ce 

np051B51T 06paTHO H na 6bne reHepHpaHa B 6bnel.lle nOCTaTb4Ha 0611araeMa ne4aJ16a HllH na ce 

np051B51T 0611araeMH BpeMeHHH pa311HKH, 01' KOHTO na MOral' na ce npHcnanHaT Te3H HaMamleMH 

pa311 HKH, C 113KJlI04eHHe Ha pa3JlHKHTe, noponHllH ce 01' npH3HaBaHeTO Ha aKTHB HllH naCHB, 

KOHTO KbM naTaTa Ha CTonaHCKaTa Onepal.lH51 He e nOBllH51Jl BbPXY C4eTOBOnHaTa H naHb4HaTa 

ne4a1l6aJ(3ary6a). 

DaJlaHCOBaTa CTOHHOCT Ha BCH4KH OTcp04eHH naHb4HH aKTHBH ce nperlle)KnaT Ha BC51Ka 

naTa Ha <pHHaHCOBH51 OT4eT H ce penYl.lHpaT no CTeneHTa, no K051TO e Bep051THO Te na ce np05lB5IT 

06paTHO H na ce reHepHpa nOCTaTb4HO 0611araeMa ne4aJT6a HllH np05lB5IBamH ce npe3 Cbll.(H51 

nepHOn 0611araeMH BpeMeHHH pa311HKH, C KOHTO Te na MoraT na 6bnaT npHcnanHaTH HllH 

I KOMlleHCHpaHH.
I. 

Orcp04eHHTe naHb4HH aKTHBH H naCHBH ce 0l.leH5IBaT Ha 6a3a naHb4HHTe CTaBKH, KOHTO 

ce 04aKBa na ce npHllaraT 3a nepHOna, npe3 KOHTO aKTHBHTe me ce peaJIH3HpaT, a naCHBHTe ll.(e 

ce ypen5lT (noraC5lT), Ha 6a3a .n.aHb4HHTe 3aKOHH KOHTO ca B CHlla HllH B r01l5lMa CTeneH Ha 

cHrypHocT ce 04aKBa na ca B CHlla. 

2.18. KmO'106U npU6nU3UmeJlllU ouelll<u U npeOnOnOJlcellUR. C 6UCOKa Ilecuzvpllocm. 

lloet(ellKu om onpeoenRfflo 3lla'lellUe nou noWtaZalle C'lem0600llama nonumUKa fla 

OpVJICeCm6omo 

06e:Jl{eIlKU Ila 63eowall UR. 

npH611H3HTellHaTa Ol.leHKa 3a 3ary6H 01' CbMHHTellHH H HeCb6.11paeMH B3eMaHH5I ce npaBH 

, f II Kpa51 Iia BC51Ka <pmlaHcoBa rOnHHa. BCH4KH CbMHHTellH.I1 B3eMaHH5I, KOHTO He ca cb6paHI1 B 

npOnbll)KeHHe Ha enHa rOn.l1Ha ce TpeTHpaT KaTO HeCb6.11paeMH H ce 

ll~PHO C 



Jll1rHYM XOJljll1Hr Ajl 
OPI1JlO)KEHl1JI KhM <I>I1HAHCOBJUI. OTlfET 3A 2009 

.l\OKOJlKOTO pbKOBO.n.CTBOTO npelteHRBa, ye Cbll\eCTBYBa BHCOKa HecHrypHocT 3a TRXHOTO 

cb6HpaHe B 6b.ll.ellle. 

Omcpol,ellU oall1Ju,u 

OTCpOYeHHTe .lI.aHblfHH aKTHBH ce npH3f-laBaT 3a BCHl.JKH HaM,lJUleMH BpeMeHHH Pa3JlHKH 

H 3a HeH3T10JI3BaHHTe .lI.aHbYHH 3ary6H, .n.o cTeneHTa, .lI.O KORTO e BepmlTHo Te .n.a ce npoRBRT 

06paTHo Ii .n.a 6b.ll.e reHepHpaHa B 6b.n.ell\e .n.OCTaTbYHa 0611araeMa nelfall6a HllH .n.a ce npoRBRT 

0611araeMH BpeMeHHH pa311HKIi, 01' KOHTO .n.a MOral' .n.a ce npHcna.u.HaT Te3H HaMallReMH pa311HKH. 

I 
i Ou,eHKa Ha 3a01JHJlceHue 3a O1JHZOCP0I./HU OOXOOU Ha nepCOHana 

: I 

OpH onpe.n.emlHe Ha ceraWHaTa CTOHHOCT Ha .n.bllrOCp0l.JHHTe 3a.u.bll)KeHHR KbM 

nepCOHaJla npH neHCHOHHpaHe ca H3n01l3BaHH H3l.JHClleHHR Ha aKTlOepH, 6a3HpaHH Ha 

npe.n.nOJlO)KeHHR 3a CMbpTHOCT, TeMn Ha TeKj'l.JeCTBO Ha nepCOHalla, 6b.n.ell.l0 HHBO Ha pa60Tl-IH 

3anJlaTH H .n.HCKOHTOB cPaKTOp. CbrllaCHO H3HCKBaHHRTa Ha MCC 19 npH .n.ecPHHIipaHH .n.OXO.n.H 

Clle.n. neHCHOHHpaHe, npe.n.npHRTHeTO Clle.n.Ba .n.a npH3Hae lfaCT 01' HaTpynaHaTa KbM Ha4allOTO Ha 

nepHo.n.a aKTloepCKa ne4all6a (3ary6a), KoraTO nOClle.n.HaTa nona.u.a H3BbH 10% KOpH.n.Op. 

.upY)KeCTBOTo e npHello nOllHTHKa 3a npH3HaBaHe Ha ltRllOTO npeBHweHHe Ha.u. 10% KOpH.n.Op 

KaTO pa3xo.n. npe3 TeKYll.laTa ro.n.rlHa. 

II
! .: 

3. npl1xo.ll;fl OT ;::J:EMHOCTTA 

IIpuxooume om oeiiuocmma 

OpHXO.l.lH 01' npo.n.a)K6a Ha CTOKH 

OpHXO.n.H 01' npo.n.a)K6H Ha yCllyrH 

OpHXO.n.H 01' eKOllorH4Ha nporpaMa 

OpHXO.ll.H 01' HaeM 

OPHXO)lH 01' npo.n.a)K6a Ha MaTepHallH 

.upyrH npHxo.n.H 

Oomo 

BKJlI04BaT: 

2009 

BGN'OOO 
2008 

BGN'OOO 

76 
305 

o 
o 
o 

54 

435 

132 
361 

o 
o 
o 
o 

493 

ll~PHO C 
OPlI1fll1HAM 
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[Jpuxoowne om npooo:J/c60 no cmOKU no na3apH ca KaKTO CJle,ABa:BKJIIOll8aT: 

TIp0,Aa)l(611 B CTpaHaTa
 

npO,Aa)l(6H H3BbH CTpalfaTa
 

0611.(0 

[Jpuxooume om npooo:Jlc6u no VCJlVZU BKnI04BaT: 

TIpHXO,AH 01' HaeM Ha aKTI1BI1 

npHXOflH 01' ,ApyrH ycnYrH 

06lU.O 

4. PA3XOJ(U 3A JJbHIIIHlf YCJIyrU 

P03XOOume 30 6D/ltUnu ycnyzu BKJII04BaT: 

Bb3Harp~,AeHHe3a nOJl3BaHe Ha Hoy-xay (p05lJITH) 

Pa3XO,AH 3a TpaHcnopT 

Pa3XO,AH 3a TeKyll\ peMOHT 

KOHcyJrraHTCKH ycnyrH 

Pa3XO,AH no ,AOrOIlOpH C nO,AH3nbnHHTen 

HaeM 

PeKnaMa, MapKeTI1HrOBO 11 COUHOJlOrH4eCKO npoY4BaHe 

YCJlyrH 01' TpeTH J1l1ua Irp.,AOrOBOpHI 

Pa3XO,AHTe 3a J1l1ueH3HoHHO Bb3Harpa)f()J.eHHe (p05lnTH) 

3aCTpaxOBKI1 

baHKoBH TaKCI1 

,QaHbUH H TaKCI1 

Pa3XO,AH 3a KOMYHI1KaUI151 

,QpyrH yCJlyrH 

06u(0 

I
 
I
 

2009
 
BGN'OOO
 

32
 

44
 

76
 

2009
 
BGN'OOO
 

305
 

o 
305
 

2009
 
BGN'OOO
 

o 
o 
2
 

222
 

o 
74
 
o
 

82
 
o
 

16
 

o 
o 
2
 

29
 

427
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2008
 
BGN'OOO
 

132
 

o 
132
 

2008
 
BGN'OOO
 

161
 

200
 

361
 

2008
 
BGN'OOO
 

o 
o 
o 

14
 

86
 
44
 

o 
1
 

o 
o 
o 
o 
o 

64
 
208
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! 
I
 
I
 

I I
 
I 

5. PA3XO)l.H 3A B1>3HArPAJK,lJ:EHH5I 

06"<0 pa:Jxoolime 3a nepcolUUla BKnlOtmaT: 

PaJXOJ\11 3a TeKyll.(11 Bb3HarpmKJ\eHI1~ 

PaJXOJ\11 3a oCl1rypOBKH 

HatIl1CneHI1 CYMI1 3a HenOn3BaHI1 oTnycKI1 

PaJXOJ\11 3a COUl1aJTHI1 npl1J\06l1BKI1 

HatIl1CneHI1 CYMI1 3a 06e3ll.(eTeHI1~ npl1 neHCI10HI1paHe 

0611\0 

6. PA3XO)l.1I 3A MATEPMAJIII 

Pa:JXOOlime 3a JHameplill/lli BKJl lOtIBaT: 

rOpl1Ba 11 CMaJOtIHI1 MaTepl1anH 

PeKnaMHI1 MaTepl1aJTl1 

Pe3epBHI1 tIaCTI1 11 OKOMnneKTOBKa 

Dpl1J\0611TI1 .D:A Ha CTOHHOCT J\O 700 nB. 

KaHuenapcKI1 MaTepl1aJTH 

PaJXO.l\11 3a MaTepl1aJTl1 C J\bnroTpaHHa ynoTpe6a 

En.eHepm~,BoJ\a,KoMYHI1KaUI1I1 

):{pym MaTepl1anl1 

0611\0 

7. )l.PyrlI PA3XO)l.1I 

J[pY211me pa:JXOOli BKnlOtIBaT: 

PaJXOJ\11 3a KOMaHJ\l1pOBKI1 11 HOll.(yBKI1 

Pa3xoJ\11 3a J\apeHI15f 

v!3nml<611 11 naHal1 pl1 

Pa60THo 06neKno 

2009 
BGN'OOO 

89 
4 
7 
o 
1 

101
 

2009 
BGN'OOO 

13 
o 

I 1 

o 
o 
o 

10 
20 
54
 

2009 
BGN '000 

9 

o 
o 
o 

B51PHO C
 
OPVUlt1HAAA
 

2008 
BGN'OOO 

o 
o 
o 
o 
o 
o 

2008 
BGN'OOO 

o 
o 
o 
o 
o 
o 
o 
o 
o
 

2008 
BGN'OOO 

o 
o 



----
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f I 
I 

i. 

HenpH3HaT .D.aHbLJeH I<pe.D.HT 

[lpencTaBI1TeJlHH Pa.3XO.D.H 

AJlTepHaTHBHH .D.aHbUH 

,QpyrH 

06u{o 

0 

96 
0 

59 
--- 

164 

0 

0 

0 
0 

0 

8.CYMH C KOPEKTHBEH XAPAKTEP 

CV.Mume c I<opel<muaell xoooKmep DKJlLOLJBaT: 

f)aJJaHcoBa CTOHHOCT Ha npO.D.aneHH CTOI<H H MaTepHaJJH 

CmoKu
 

MamepuQJlu
 

JI.bflzompatl/-lu Mam.aKmU8U
 

J13MeHeHHe Ha 3anaCHTe 

Pa3xoou 3a U32pa:Jlcoaue Ha cmpoumeflHu o6eKmu 

H3MelleHue Ha /-IQJlUIiHama zom08a npooYKlfWl 

,QpyrH CYMH C I<Opel<THBeH Xapal<Tep 

OTlJeTHa CTOHHOCT Ha npO.D.a.D.eHH .D.bJlrOTpaHHH al<THDH 

06mo 

9. cI>HHAHCOBll llPllX0LJ:ll / ( PA3XOLJ:ll), HETHO 

(/)ullollcoaume npuxoou / (Pa3xoiJu), llemllO BI<JII0LJDaT: 

<DHHaHcoDH npHXO.D.H 

<DHHaHcoBH Pa.3XO.D.H 

HeTHO 

(/)ullOllcoaume npuxoiJu BI<JII0LJBaT: 

[lpHXO.D.H OT JlHXDH 

2009 

BGN'OOO 

2008 

BGN'OOO 

126 

74 

10 

42 

---- 

126 

126 

0 

0 

0 

0 

0 

-126 -126 

2009 

BGN'OOO 

2008 

BGN'OOO 

27 
37 

-10 

o 
-38 

-- 
-38 

2009 

BGN'OOO 

2008 

BGN '000 

27 

I 

I 
11 I ' 

I 
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I 

I 

I 
I I

II'

I
 

"
 

I 

iI 

I 
" 

r I 
! 

nOJlO>KHTeJlHa pa3JlHKa OT npOM5IHa Ha BaJlyTHHTe KypcoBe 

flpHXO,UH OT ,D.HI3HLleHT 

flpHXO,D.H OT HHBeCTHUHH 

06mo 

(/JUIIOIIC06ume Pll3JWou BKJllOtmaT: 

Pa3XO,D.H 3a JlHXBH no JlH3HHrOBH ,D.OrOBOpH H napHl.JHH 3aeMH 

OTpHuaTeJlHa pa3JlHKa OT npOM5IHa Ha BaJlYTHH KypcoBe 

UPYfH Q>HHaHCOBH pa.3XO,D.H 

06mo 

10. PA3XO)J;1f 3A ,L(AH'hl(1f 

o o 
o o 
o o 

27 o 

2009 2008 

BGN '000 BGN'OOO 

30 29 

7 3 

6 

37 38 

OCHOBHHTe KOMnOHeHTI1 Ha pa3xo,D.a Ha ,D.aHbUH BbPXY nel.JaJl6aTa ca: 

Om<tem 30 oOJWoume 

UaHbl.JHa nel.JaJl6a 3a rO,D.I1HaTa no ,D.aHbl.JHa ,D.eKJIapaUI151 

TeKyw. pa3XO,D. 3a ,D.aHbUI1 BbPXY nel.JaJl6aTa 3a rO,D.HHaTa 

HaMaJleHHeTO CbrJIaCHO l.JJI,92, aJI.5 OT 3KflO 

OTCpOl.JeHH ,D.aHbUI1 BbPXY nel.JaJI6aTa 

CBbp3aHH C Bb3HHKBaHe 11 06paTHO np05lBJIeHHe Ha 

Pa3JlHKH 

2009 
BGN'OOO 

2008 

BGN'OOO 

-541 

o 
o 

-1214 

o 
o 

BpeMeHHH o o 

B5IPHO C 
OPII1H1HAM 

, 

I 
II
 
I
 



Jll1fHYM XOJlLU1Hf An 
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06mo (pa3Xo~) 3a ~allbUH BbPXY ne'laJl6aTa, OT'leTellH B 
OT'IeTa 3a ~OXO~HTe o o 

2009 2008 
~ I 
If , I BGN'OOO BGN'OOO 

Pa(Jllelllle lIa Oall'bIIllUR pa:Jxoo 3tl Oall'bi(U 6'bpXV nellaA6ama
 
onpeoeJlell cnpRMO Cllem0600llUJI pe3VJlmam
 
C4eToBo~Ha ne4an6a 3a rO~HHaTa -669 -1241 

JJ:aHbUH BbPXY ne4an6aTa - 10% (2008 r.: 10%) o o 
HaMarreHHeTo CbrnaCHO 4n.92, an.5 OT 3KOO o o 

OT HenpH3HaTH CYMH no JJ.aHb4Ha JJ.eKJlapaUH5I 

CBbp3aHH CYDenH4eHH5I - 442 XHn.nB, (2008 .. 148 XHn.nB.) 442 148 

CBbp3aHH CHaMarreHH5I - 315 XHn.nB. (2007 .. : 122 xHn.nB,) 314 122 

JJ:aHbK DbPXY nOCT05lHHH pa3nHKH Me)!(~y C4eTOBO~HaTa H o o 
JJ.aHb4HaTa ne4an6a - 10% (2008 .. : 10%) 

, I 

: I
, I 

06mo (pa3xo~) 3a ~allbUH BbPXY ne'laJl6aTa, OT'IeTeHH B 

OPleTa 3a ~oxo~ilTe 

11. I1MOTM, MAUIMHM MOliOPY,lJ.BAHE 

PaJXOOU lfl 
Mflll/ul/u, 

TPflllcllopmll1l IlPU006Uufllle IIfl 
3e./II1I II CZpflOU C1JO/TbJlCeIlUR U ,apyzu 0611(0, 

cpeOcmUfl ,aMA U flUflllCII 
060pyoufllle 

]009 2008 211M ]008 20119 2U08 2009 lU08 ]009 ]IIM 21111Y ]O()8 

BGN 'UOO BGN 'UOO BGN '000 HGN '000 HGN '000 BGN '000 BGN '000 BGN 'oon IIGN '/11111 BGN 'OINI H(;N '(}(III !liiN'(}(I1I 

()1"1CT1I3 CTOHIIOCT 

I CaJ~J10 lIa I lJllyap" 2176 2044 631 50 485 156 43 2 7132 4683 10467 6935 

,I
II! 

IrJPHi106HTH 976 132 158 581 568 329 41 5429 3693 713\ 6 

113i1CJJlH 0 0 0 0 96 0 0 0 1244 96 0 

C3JJJlO 113 31 ilCKeMBp" 3152 2176 789 631 957 485 43 43 12561 7132 17502 10467 

I I
I,, 
II 



--

---

----

Jl11fHYM XOJl.llI1Hr A.ll
 
ITPI1JIO)l(EHI151 KbM <1>I1HAHCOBI151 OTlfET 3A 2009
 

1I36pallo InX361luallC 

C3JI/l.O 1101 1 Illly3 [)II 0 0 60 56 9 2 0 0 0 118 10 

l-Ia'lHc!iella ai'lOpnl:JallHlI :Ja 

rOJH111ail1l 0 0 134 59 79 47 2 2 0 0 215 108, ! 
j I I: 

OrmlCaiiO H:Jxa6111l311e 0 0 0 0 19 0 0 0 0 0 19 0 

C3JI/l.O 113 31 AeKeMUp" 0 0 194 60 116 56 4 2 0 0 314 118 

I>3JlaIlCOU3 CTOHIIOCT 113 31 

)]eh:CMBp" 3152 2176 595 571 841 424 39 41 12561 7132 17188 10349 

liaJI311COU3 CTOHIIOCT 113 1 

llllyapli 3152 2176 595 571 841 424 39 41 12561 7132 17188 10349 

Pa3xooume 3a npuoo6u(JaJle Ila O'bJlzompaU/lu aJ<muou ca no Cne.l!.HHTe o6eKTH: 

31.12.2009 31.12.2008 
BGN'OOO BGN'OOOi,II 

TpaHHH HaC3)J(.l!.eHH5I OT aKaUH5I 12561 7132 

06mo 12561 7132 

12. HEMATEPMAJlHM AKTMBM 

llpuau 

B'bpxy 

Co6cmaellocm ColjJmyepu 
]009 ]008 ]009 ]008 ]()1J9 ]008 

BeN 'ODD BGN 'ODD BeN'tJOo BGN'OOO HeN '000 HGN '01111 

(}PICTII3 CTOHIIOCT 

I C3J1)]O 113 1 IlllY3Pli 42 42 0 0 42 42 
I 

, I 

11 PlljlO611TH 37 0 7 0 44 0 

OrnllcaHH 0 0 0 0 0 0 

C3JlJlO 113 31 )]CKCMBpll 79 42 7 0 86 

G5IPHO C 
OPVlrViHAM 



flI1fHYM XOflLlHHr ALl
 
ITPI1flO)[{EHHR KbM <1>HHAHCOBHJI OT4ET 3A 2009
 

lIa6pallo l13Xa611BaIlC 

Ca.'IL\O Ila I llllyapll 13 4 0 0 13 4
 

Ha'lHCJ1eHa aMOpTHJaUHlI ]a rO.llHllaTa 8 9 0 0 8 9
 

OTTIHCalla aMopTH3aUHlI 0 0 0 0 0 0 

iI
 CaJlJJ.o lIa 31 IICKCMBpll 21 13 0 0 21 13
 

l>a.1lallcoB3 CTOHIIOCT lIa 31 JJ.CKCMBp" 58 29 0 0 65 29
 

l:)aJlllllcooa CTOHIIOCT lIa 1 llllyapll 58 29 0 0 65 29
 

13. MATEPHAJIHH 3AllACM 

31.12.2009 31.12.2008 

BGN '000 BGN'OOO 

He3aBbpweHo npoH3Bo.n.CTOO 0 0
 
CTOKH 3 0
 
MaTepHaJlH 5 15
 

, I 

0611.\0 8 15
 
I
 I
 

14. KPATKOCPOlJHH B3EMAHIDI 

31.12.2009 31.12.2008 

BGN '000 BGN'OOO 

JJ:aHbl(H 3a Bb3CTaHOBj1BaHe 559 283
 

Dpe.n.ocTaoeHH aoaHCH Ha .n.OCTaO"lHl(H 0 0
 
06e3l(eHKa Ha npe.n.ocTaBeHI1 aBaHCH 0 0
 
B3eMaHH~ 01' npe.n.ocTaneHI1 3aeMI1 0 0
 
B3eMaHI1j1 01' KJlHeHTH 6 477
 

06e3l(eHKa Ha B3eMaHHj1Ta 0 0
 
DpetJ,nJ1aTeHI1 Pa3XO.n.11 H rapaHl(HH 11 0
 
JJ:pyrH B3eMaHHj1 2 5
 

0611.\0 578 765


II
j 

I
 I
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JU1fHYM XOJUll1Hf An 
DPl1nmKEHI1J1 KbM <1>I1HAHCOBI151 OT4ET 3A 2009 

Ilallot(tune 3a 603cmal106R6ane BKJlIO'maT: 

! 
. i 
I 

Me 3a Bb3CTaHOBliBaHe 

I-la;:J.SHeCCH KopnopaTHBeH )l,aHbK 3a 2008 r. 

0611~o 

06e3l\eHKa Ha npe)l,OcTaBeHH aBaHCH 

06LQo 

lIpeonnamellume pa3xoou BKllI04BaT: 

3aCTpaxosKH, rpa)/()l,aHCKa oTroBopHoCT H a60HaMeHT 

EKOllOrH4Ha nporpaMa 

TaKca rapaHl\Hli 

06LQo 

. 
11
II 
, I 

15. fiAPH1JHH CPE,L(CTBA 

Pa3nnamaTellHI1 CMeTKH 

DllOKHpaHI1 napH4HH Cpe)l,CTSa no H3)l,a)l,eHa 6aHKoBa rapaHUHli 

DapH4HH Cpe)l,CTBa S Kaca 

06LQO 

HanH4HHTe KbM 31.12.2009r. napH4Hl1 Cpe)l,CTSa 

Cne)l,HHTe 6aHKH: 

• OI>I> A/1. KnOB Pyce 

ca 

16. KAIlHTAJI H PE3EPBM 

OCHOBeH Kanl1Tan 

31.12.2009 31.12.2008 

BGN '000 BGN '000 

559 283 

o o 
559 283 

o o 
o o 

31.12.2009 31.12.2008 

BGN '000 BGN '000 

o 11 

o o 
6 o 
6 11 

31.12.2009 31.12.2008 

BGN '000 BGN'OOO 

124 53 
o o 

124 I 
._---

248 54 

fTO CMeTKI1 Ha )l,py)/(eCTBOTo B 

31.12.2009 31.12.2008 

BGN'OOO BGN'OOO 
o o 

Pe3epsH o o 
Hepa3npe)l,eneHa ne4a1l6a OT MHHaJ111 rO)l,HHH -57 -61 

... . 

25 



JIHrHYM XOJI)U1Hr A)l 
nPHJIO)KEHH.H KbM <l>HHAHCOBH5I OTt-lET 3A 2009 

Oe4aJ16a 3a rO.ll.HHaTa -669 -1241 

06u(0 -726 -1302 

KbM 31 .ll.eKeMBpH 2009r..ll.pY)J{ecTBoTo e perHcTpHpaHo B TbproBcKH Cb.ll. BbB 

<De.ll.epaJJlia Peny6JIHKa repMaHHJI, a BDbnrapHJI e C MJlCTO Ha CTonaHCKa .ll.eHHOCT, nOpa.ll.H KoeTO 

HJlMa pemcTpHpaH KanHTaJI B cTpaHaTa. 

17. J(PyrU )l;bJIrOCPOQHU 3A,l('bJIIKEHIDI 

II 
31.12.2009 31.12.2008 

BGN'OOO BGN'OOO 

3a.ll.bn)f(eHHJI no 3aeMH KbM HecPHHacoBH HHCTHTYUHH o o 
3a.ll.bn)f(eHHJI no nH3HHrOBH .ll.OrOBOpH o o 
3a.ll.bn)f(eHHJI K1>M JIHrHyM XOn.ll.HHr A.D:-repMaHHJI 19408 12045 

3a.ll.bn)f(eHHJI KbM nepCOHaJIa npH neHcHoHHpaHe o o 
06u(0 19408 12045 

3aOoJlJlceUWlJ11a Kb/lf ()ocma(J'llU{u om 'lvJlc6uua ca K1>M JIHrHyM XOn.ll.HHr A.D:

fepMaHHJI 

3aOoJlJlceltlIR no JlU3lt1UO(JU ()ozo(J0pu cnpHnO)f(eHHe 27) 

3aOoJlJICellllR Kb.M nepcouana npu neucllOuupaue 

3a.ll.bn)f(eHHJlTa KbM nepcoHana npH neHCHOHHpaHe BKnlO4BaT ceraWHaTa CTOHHOCT Ha 

3a.ll.bn)f(eHHeTO Ha .ll.p)0KecTBoTo 3a H3nJlaw.aHe Ha 06e3w.eTeHHJI Ha HaeTHJI nepCOHaJI KbM 

31.12.2009 r. npH HaCTbnBaHe Ha neHCHOHHa Bb3pacT. 

3a onpe.ll.enJlHe Ha .ll.bJIrOCp04HHTe CH 3a.ll.bn)f(eHHJI KbM nepcoHana .ll.pY)f(eCTBOTo e 

He06xo.ll.HMO .ll.a npaBH aKTlOepcKa oueHKa, KaTO non3Ba ycnyrHTe Ha cepTHqlHUHpaH 

aKTloep.KbM 31.12.2009 r . .D.pY)f(eCTBOTo pa3nonara C nepCOHaJI H e H3BbprneHa aKTlOepcKa 

oueHKa. 

18. Tl,prOBCKU 3A,l(bJIIKEHIDI 

31.12.2009 31.12.2008 
BGN'OOO BGN'OOO 

3a.ll.bJl)f(eHHJI no nony4eHH aBaHCH o o 
3a.ll.bn)f(eHHJI KbM .ll.OCTaB4HUH 9 108 

26BRPHQ C 
o PLtJ fLtJ HAM 



JIHTHYM XOJI)].I1Hr A)].
 
f1PI1JIO)J{EHIDI KbM <1>I1HAHCOBI151 OTYET 3A 2009
 

3a.ll.bJDKeHH5I KhM .AOCTaB4HUH OT 4y)f(6HHa o o 
06m.o 9 108 

3aOoJlJlceUU.Rma [{OM ()ocmOefllll{U om ftYJICoimo ca 3a npeXBbpJleHH aKTHBH OT 

llHrHyM XOJl.ll.HHr ALl: Ha M5ICTOTO Ha CTonaHCKa .ll.eHHocT. 

I 

,[ 

I I , 

19. j:(PYrJI TEKYIIUI3A,lJ,bJDKEHIDI 

fapaHUHH no .ll.HCTpH6yTOpCKH .ll.OrOBOpH 

3a.ll.bJl)f(eHH5I KhM nepcoHana 

3a.ll.bJl)f(eHH5I no JlH3HHrOBH .AOrOBOpH 

3a.ll.bJl)f(eHH5I no rapaHUHI1 3a .ll.06po 113nbJlHeHHe 

3a.ll.bJJ)f(eHH5I no COUHaJlHO oCHryp5lBaHe 

Ll:aHb4H H 3a.ll.bJl)f(eH H5I 

llpHxo.ll.H 3a <pHHaHcHpaHe 

Ll:pyfH KpaTKOCp04HI1 3a,ll.bJl)KeHH5I 

06m.o 

31.12.2009 
BGN'OOO 

0 

8 
0 

0 
0 
1 

0 
18 

27 

31.12.2008 
BGN'OOO 

0 
0 

0 
0 
0 
0 
0 
I 

1 

I j
.1 

I. i 
I. 
I., 

3a.ll.l,JJ)f(eH H5I KbM nepcoHana, D T. 4.: 

meKyu{U 3QObJl:JICeHll5l 3Q Mece4 oeKeMBpu 

coouweH 60uyc 

HQ'IUCJleHUJl 3Q HenOJl38QHU KOMneHcupyeMu omnycKu 

3a.ll.bJl)KeHH5I no COuHaJJHOTO oCl1ryp5lBaHe, B T.4.: 

meKyu{U 3QObJlJlceHUJl 3Q Mece4 OeKeMBptI 

coouwell 60HyC 

IW'IUCJleIlWl 3Q HenOJI3BQHU KOMnellcupyeMu omnycKU 

06m.o 

31.12.2009 

BGN'OOO 
0 

1 

0 

5 

0 

0 

0 

2 

8 

31.12.2008 

BGN'OOO 
0 

0 

0 

0 

0 

0 

0 

0 

0 

1

!I 
, 

I 

II 
27 
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, 
I 

I 
:I 

JlVlrHYM XOJlJ{HHr A,D. 
ITPVlJlO)l{EHI1JI KbM <PHHAHCOBWI OT4ET 3A 2009 

llolt'b(lHume 3atn,JI:JICeltllil I3KJlIO'-IBaT: 

Ll:aHbUH npH H3TOttHHKa H )J,pyrH ,UaHl>UH 

MC 
Ll:aHbUH BbPXY ,UOXO,UHTe Ha <pH3HLJeCKHTe JIHua 

Ll:aHbK BbPXY nettaJI6aTa 

06ll\o 

Ll:aHbLJHHTe 3a,Ubn)l(eHH~ Ha ,Upy»<ecTBoTo ca TeKyIl(H. 

3aO'bJlJlceltuJI no JlU3U1LZO(JU oozo(Jopu - cnpHJlO)l(eHHe 27) 

20. 3A,lJ;'bJDKEHIDI KbM,L(OCTABqlfUlf B qYJKElfHA 

31.12.2009 

BGN '000 
o 
o 
1 
o 
1 

31.12.2008 

BGN'OOO 
o 
o 
o 
I 

1 

30UlJJlJICelllLRma KbM oocma(J(LUgu om '1YJlc6ulta ca KbM JIHrHyM XOJI,UHHr ALl: 

repMaHH~ no npeXBbpJleHH aKTHBH Ha MSICTOTO Ha CTonaHCKa ,UeHHocT B EbnrapH~. 

31.12.2009 31.12.2008 
CpOK BGN '000 BGN'OOO 

Ll:o e,UHa rO,UHHa 0 0 

Ha,U e,UHa rO,UHHa 1306 745 

1306 0 

21. 3A,lJ;'bJIJKEHIDI no <l>lfHAHCOB JI1I3lfHf 

3aOoJlJlcelltlJl no PUItOIlCO(J JlU3UItZ 

BKJllOtteHI1Te B 6allaHca KbM 31 neKeMBpH 2009 r. 3anbll)l(eHHH no ¢HHaHcoB llH3l1Hr ca 

no noroBopH 3a npHno6H13aHe Ha a13TOM06HllH H cellCKOCTonaHCKa TeXHHKa, 060pyn13aHe 

11 CTonaHCKH HHBeHTap. KaTo nbllrocp04HH 3anbll)l(eHHR. no ¢HHaHcoB llH3HHr ca 

npe,UcTal3eHH nbJl){(HMHTe Cllen 31 neKeMBpH 2009 r. nJlalll,aHHSI no noroBopH 3a 

epHHaHcoB llH3HHr, HeTHO 6e3 nbJl)l(HMaTa llHXBa. 

no ,UorOBOp 3a <pHHaHCOI3 nH3HHr ca npH,U06HTH cne,UHHTe aBTOM06HJlH H CC MalllHHH: 

JIH3HHrollaTen MapKa H Mo,Uen Ha aKTHBa 

28 
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llHfHYM XOll,Ul1Hr A)l 
flPHllO:lKEHlUI KbM <I>HHAHCOBI1.5I OTl.J:ET 3A 2009 

";I 
I. "XHno rpyn ayronH3HHr" 
LJ:-p 1'f2 02117001555-1162/2007 
2. "XHno rpyn aYTonH3HHr" 
LJ:-p N2 550100014/06.2007 

3. "YI eep JJ.)I<H ayTo JIH3HHr" 

LJ:-p N2 005093-001/31.10.2007 

LJ:-p N2 005093-002/06.12.2007 

LJ:-p N2 005093-003/15.02.2008 

LJ:-p N2 005093-004/31.03.2008 
LJ:-p N2 005093-005/20.05.2008 
LJ:-p N2 005093-007/26.05.2008 

LJ:-p N2 005093-008/30.05.2008 

I I 
3aOu/OIce/llUl no IlUJU1U06U OOl060PU: 

j(OlO(J°P )V'g 

MHI.{y6HllJH AyTneHJJ.ep 

J1aJJ.a HHBa 

TpaKTOp H CTonaHCKH HHBeHTap 

MHuy6HllJH L 200 - neKoToBapeH-2 6p. 

EYJlJJ.o3ep, TpaKTOpH MT3 952.3-2 6p. H 
CTonaHCKH HHBeHTap 
TpaKTop MT3 952.3 
WKoJJ.a OKTaBHa 
PeMapKe, KynTHBaTop 

MHUy6HllJH L 200 - J1eKOTOBapeH 

31.12.2009 31.12.2008 

BGNOOO BGNOOO 

14 25 

2 6 

15 27 

28 68 

102 140 

19 26 

7 9 

24 32 

30 37 

,! 
I·1 

0211701555-1162/2007 

550100014/2007 

5093-001/31.10.2007 

5093-002/06.12.2007 

5093-003/15.02.2008 

5093-004/31.03.2008 

5093-007/26.05.2008 

5093-005/20.05.2008 

5093-008/30.05.2008 

06mo 241 370
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:".:':: 

JH1fHYM XOJUlI1Hf A.U 
npI1JTO:>KEHl151 KbM <t>I1HAHCOmUI OT4ET 3A 2009 

· ! 

I: , 
'I! 

22. C.IJ;EJIKJ:I CbC CBbP3AHlI JIJ:llJ,A 

BI1.n. cBbp3aHoCT:npe)l,npI151T1151, co6cTBeHocT Ha OCHOBHI1 aKUI1OHePI1 11 npe.n.npl151TI151, B 

KOI1TO np5lKO I1fll1 KOCBeHO npl1Te*aBaT 3Ha411TefleH )l,Rfl OT)l,eflHI1 flI14HOCTI1, 

ynpa*H5IBaml1 KOHTpOfl BbPXY )l,py*ecTBoTO 11 )l,bmepHI1 )l,py*ecTBa Ha )l,bw.epHI1 11 

aCOUl1l1paHI1 .n.py*ecTBa C'uPYrl1 cBbp3aHI1 )l,py*ecTBa). 

I 

,i 
CBbp3aHI1 JIHua Ha Jtpy*eCTBOTO ca KaKTO CJIeJtBa: 

CBbp3aHH JIHya 

OpHraH EOOn 

JlHrHyM DbJIrapHJI EOOn 

nbpBOCTpOH EOOn 

ArpOH BapJtHM EOOn 

BHU Ha CUCJIKHTC 

noroBop 3a JIeCOBbJtCKH pa60TH 

noroBopH 3a HaeM Ha aKTHBH,JtorOBOp 3a 

aJtMHHHCTp.o6cJIy)!(BaHe,n0Jl3BaHe Ha nOMclllCHHC,JtorOBopH 3a TCKyl.l.lO 

06CJIy)!(.Ha HaCT aKTHB,JtOroBOp 3a JIeCOBbJt.pa6oTH H JtorOBOp 3a 3aCM 

TIpoJta)!(6a Ha CToKH,MaTCpHaJIH H yClIyrH,JtorOBOp 33 3aCM 

KOMHCHOHCH .n.orOBOp 

npC3 2009r.upYiKCCTBOTO C npCUOCTaBHJIO 3aCMH Ha CBbp3aHH JIHua ,no uorOBopH 

KaKTO CJICUBa: 

~orOBOp CyMa 3aCMOnOJIy4aTCJI 

I . 

norOBOp OT 12.04.2009r. 

CnOpa3yMaHHc OT 27.1 0.2009r. 

noroBop 3a 3aCM OT 10.04.2009r. 

llocma6Ku om C61>P3QIlU ItlH(a 

OpHraH EOOn 

PHCT EOOn 

550000 JIB. 

231 435 JIB. 

75000 JIB 

JlHrHyM bbJIrapH5I EOOn 

JlHrHyM DbJIrapHH EOOn 

nbpBocTpol:{ EOOn 

31.12.2008 

BGN'OOO 

2649 

927 

30 
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Bf'PHO C 
OPL1 flt1HAM 



-----

JH1fHYM XOJlI(HHf AI(
 
OPI1JlO)J(EHWI KbM <1>HHAHCOBI1H OFIET 3A 2009
 

Jh1rHyM D'bJlraplUl EOO,[( 2278 91 
133ArpoH Bap)\HM £00,[( 965 

,[(bpBOCTpOH EOO,[( 83 o 
06mo 4503 3798 

. I I

llpoOOJlc6u 110 C67Jp3aJm Jluga 

31.12.2009 31.12.2008 

BGN'OOO BGN '000 

,[(yHaB arpo 00,[( 303 355 

,[(bpBOCTpOH EOO,[( 28 6 

06mo 331 361 

OCbw.eCTBeHHTe c.n.eJlKH ce H3pa3j1BaT BnOKynKo npo.n.(l)I(6a Ha CTOI<J1, HaeMH Ha aKTHBH. 

YCJlOBHjlTa, npH KOHTO ca H3BbplllBaHH c.n.eJlKHTe He ce OTKJlOHjlBaT OT na3apHHTe ueHH 

3a no.n.o6eH BH.n. c.n.eJlKH. 

KpamKocpollllume 63eM01lWl om C67Jp3a1lU Jluya 

, , 

T'bpZ06CKU 63eMa1lWl 

JIHrHyM DbJlrapHjI EOO,[( 

PHCT EOO,[( 

,[(bpBOCTpOH EOO,[( 

06mo 

B3e.JIolOIlWl no 3aeMU U JlUX6U 

, 
'I
, l 

JIH~HYM DbJlrapHjI EOO,[( 

,[(bpBOCTpOH EOO,[( 

0611~O 

31.12.2009 31.12.2008 

BGN'OOO BGN'OOO 

349 318 
25 

193 159 
567 477 

31.12.2009 31.12.2008 

BGN'OOO BGN'OOO 

778 318 
72 159 

850 477
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JU1fHYM xonnJ1Hf An 
f1Pl1nmKEHI1J1 KbM <l>I1HAHCOBI1J1 OT4ET 3A 2009 

B xo,ua Ha 06HlJaHHaTa CH ,ueHHocT ,up)0l<ecTBoTo MO)f(e ,ua 6b,ue H3JlO)f(eHO Ha Pa3JlHlJHH 

qlHHaHcoBH pHCKOI3e, HaH-B3)f(HHTe 01' KOHTO ca: na3apeH (BKJIIOlJBam BanyTeH pHCK, pHCK 01' 

npoMHHa Ha cnpaBe,uJlHBa1'a CTOHHOCT H ueHOBH pHCK), Kpe,uH1'eH pHCK, JlHKBH,ueH pHCK H pHCK 

Ha JlHXBeHO-06I3bp3aHH napHlJHH n01'OUH. 3aToBa 0611.\01'0 ynpaBJleHHe Ha pHCKa e <poKycHpaHo 

I3bPXY nporH03HpaHe Ha pe3YJl1'aTHTe 01' onpe,ueJleHH 06JlaCTH Ha <pHHaHcoBH1'e na3apH 3a 

nOCTHraHe Ha MHHHMH3HpaHe Ha nOTeHUHanHH1'e o1'pHuaTeJlHH e<peK1'H, KOH1'O 6Hxa MOrJlH ,ua ce , 
II O1'pa3S1T BbPXY <pHHaHCOI3HTe pe3yJlTaTH. <1>HHaHcoBHTe pHcKoBe TeKymo ce H,ueHTH<pHUHpa1',

iI 
! H3MepBaT H Ha6Jl1o,uaBa1' C nOMOI1.\Ta Ha Pa3JlHlJHH KOHTpOJlHH MexaHH3MH, 3a ,ua ce onpe,ueJlSIT 

II 
a,ueKBaTHH ueHH Ha yCJlyrH1'e, npe,uocTaBlIHH 01' ,upy)f(eC1'BOTo, ,ua ce OueHHT a,ueKBaTHO <popMHTe 

Ha nO.LUlbp)f(aHe Ha cB060,uHH1'e JIHKBH,uHH cpe,uCTBa, 6e3 ,ua ce ,uonycKa HeonpaB,uaHa 

KOHueHTpaUHlI Ha ,ua,ueH pHCK. 

YnpaBJleHHe1'O Ha pHcKa ce OCbl1.\eCTBHBa TeKymo 01' pbKOBO,uC1'B01'O Ha ,upY)f(eCTI301'O. 

nOCJle,uHoTo e npHeJIO OCHOBHH npHHUHnH 3a 06moTo ynpaI3JleHHe Ha <pHHaHcoBHlI pHCK H 3a 

ynpaI3JleHHe Ha OT,ueJIHH1'e cneUHQJHlJHH pHcKoBe, Ka1'O BaJIy1'eH, ueHOBH, JlHXBeH, Kpe,uH1'eH H 

JlHKI3H,ueH, npH H3nOJl3BaHeTO Ha He,uepHI3a1'HBHI1 I1HCTPYMeH1'I1. 

flo-,uOJlY ca onHcaHH Pa3JlHlJHH1'e BH,uOBe pI1CKOBe, Ha KOI11'O e 113JlO)f(eHO ,upY)f(eCTBOTo 

npH OCbl1.\eC1'BlIBaHe Ha TbprOBCKH1'e My onepauHH, KaK1'O 11 Bb3npHeTI1H1' no,uxo,u npH 

ynpaI3JleHHeTO Ha Te3H pHCKOBe. 

BOJIymell pUCK 

.D:pY)f(eC1'B01'O He e 113JlO)f(eHO Ha 3HalJHTeJleH Bany1'eH pHCK, 3al1.\01'O nOlJ1'11 H3 BCH'tKH 

HerOBH onepaUHH H c,ueJlKH ca ,ueHOMHHHpaHH B fuJlrapCKH neBa H/I1JlI1 eBpo, ,uOKOJlK01'O 

nOCJle,uH01'O e C QJHKCl1paH KYpC Cnp5lMO JleBa no 3aKOH. 

[Jefl06U pUCK 

B5IPHO C 
OPlI1fVlHAM 

KpamKocporlllume 30mlWCeflUR KbM CtrbP30llU JlUt(O 

I 
I· . I 

T1JPZ06CKU 30mJlJICellWl 

JlHrHyM DbJlrapHH EOO.D: 

.D:bpI30CTpOH EOO.D: 

06mo 

23. ynPABJIEHME HA <I>MHAHCOBIDI PMCK 

31.12.2009 

BGN'OOO 

31.12.2008 

BGN'OOO 

489 10 

55 

544 

98 

108 
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JIl1fHYM XOJI~MHrA~
 

npI1JIO)l(EHI151 KbM <l>MHAHCOBM.5I OT4ET 3A 2009
 

,Upy)\(eCTnOTO He e H3nO)\(eHO Ha ueHOBH pHCK 3a HeraTHnHH npOMeHH n ueHHTe Ha 

CTOKHTe/ycnyrHTe, 06eKT Ha HeronHTe onepaUHH, 3alllOTO CbrnaCHO ~oronopHHTe OTHoweHHSI C 

KnHeHTHTe Te ca 06eKT Ha nepHO~HYeH aHMH3 H 06Cb)\(~aHe 3a npepa3rne)\(~aHe H 

aKTyanH3HpaHe cnpSlMO npOMeHHTe Ha na3apa H 3amOTO Te ca CneUH$HYHH H 3a onpe~eneH 

Kpbr ~OCTanYHUH, npH KOHTO HMa yCTaHoneHH npOue~ypH 3a nepHO~HYHO aKTyanH3HpaHe 

cnpSlMO npOMeHHTe Ha na3apa. 

., 
KpeiJwlle/l pUCK

; j 

npH OCbmeCTnSlBaHe Ha CBOSlTa ~eHHOCT ~py)\(eCTBOTO e H3nO)\(eHO Ha Kpe~HTeH pHCK, 

KOHTO e CBbp3aH C pHCKa HSIKOH OT KOHTpareHTHTe My ~a He 6b~e B CbCTOSlHHe ~a H3nbflHH 

H3LlSlflO H B 06HyaHHO npe~nH~eHHTecpOKOBe 3a.D.bn)\(eHHSlTa CH K"hM Hero. 

OCH013HHTe $HHaHCOBH aKTHBH Ha ~py)\(eCTBOTO ca napH B 6pOH H B 6aHKOBH CMeTKH, 

nprOBCKH H ~pyrH KpaTKOCpOYHH B3eMaHHSI H Kpe~HTHH B3eMaHHSI. 

fIapHYHHTe cpe~CTna B ~py)\(eCTBOTO H pa3nnamaTeflHHTe onepaUHH ca Cbcpe~OTOYeHH 

B f1bpBOKnaCHH ThprOBCKH 6aHKH C nHCOKa penYTaL\HSI H cTa6HnHa nHKBH~HOCT, KoeTO 

OrpaHHYaBa pHCKa OTHOCHO napHYHHTe cpe~CTBa H napHlJHHTe eKBHBaneHTH. 

,Upy)\(eCTBOTO HSlMa nonHTHKa ~a npo~aBa C OTCpOYeHH nnamaHHSI. Cb6HpaeMOCTTa H 

KOllueHTpaUHSlTa Ha n3eMaHHSlTa ce KOHTponHpa TeKymo H CTpHKTHO, CbrnaCHO yCTaHoneHaTa 

1I0nHTHKa Ha ~py)\(eCTBOTO. 

JIUK6uiJe/l pUCK 

flHKBH~HHSlT pHCK ce H3pa3S1na B HeraTHBHaTa cHTyaUHSI ~py)l(eCTBOTO ~a He 6b~e B 

CbCTOSlHHe ~a nocpemHe 6e3ycnoBHo BCHlJKH CBOH 3a.D.'bfl)\(eHHSI C'brnaCHO TeXHHSI na/le)\(. 

To npOBe)\(~a KOHcepnaTHBHa nonHTHKa no ynpaBneHHe Ha nHKBH~HOCITa, Ype3 KOSITO 

nOCTOSlHHO nOMbp)\(a onTHMMeH nHKBH~eH 3anac napHYHH cpe~cTBa H ~06pa cnoc06HoCT 3a 

cPHHaHcHpaHe Ha CTonaHCKaTa CH ~eHHocT. TeKymo MaTypHTeThT H cBoeBpeMeHHoTo 

OCbmeCTBSlBaHe Ha nnamaHHSlTa ce cne~H OT $HHaHCOBO-ClJeTOBO~HHSI OT~en, KaTO ce nOM'bp)\(a 

e)\(e~HeBHa HH$OpMaL\HSI 3a HanHYHHTe napHYHH cpe~cTBa H npe~cTOSlmHTe nnamaHHSI. 

Cnpa6eOJlU6U cmoullocmu 

CnpaBe~nHBaTa CTOHHOCT HaH-0611l0 npe~CTaBnSlBa CYMan, 3a KOSITO e~HH aKTHB MO)\(e 

/la 6b~e pa3MeHeH HnH e~HO 3a~bn)\(eHHe ~a 6b~e H3nnaTeHO npH HOpMMHH ycnoBHSI Ha 

UrI/II v.HAM 33 
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JIl1fHYM XOJIJJ.I1Hr AJJ.
 
flPI1JIO)J(EHI1R KbM <1>I1HAHCOBI1R OT4ET 3A 2009
 

CTOHHOCT e npl16JII1311TeJIHO palma Ha TSIXHaTa CnpaBejlJII1Ba CTOHHOCT. npl1Te)l(aBaHI1Te OT 

jlPY)I(eCTBOTo tPl1HaHCOBI1 naCI1BI1 npejlCTaBJISmaT OCHOBHO 3aeMI1 11 nprOBCKI1 3ajlbJI)I(eHHSI, 

nOpajlH KoeTO ce npl1eMa, 'Ie 6aJIaHCOBaTa 11M CTOHHocT e npl16JII1311TeJIHO paBHa Ha TSlXHaTa 

CnpaBejlJII1Ba CTOHHOCT 

24. Cbl>lfTlUI CJlE)( )(ATATA HA I>AJIAHCA 
i 

I 

d CJlejl. jlaTaTa Ha H3rOTBSlHe Ha tPl1HaHCOBHSI OT'IeT Ha JIl1rHYM XOJIjll1Hr A,n C MSICTO Ha 

I	 CTonaHCKa jleHHOCT B EbJIrapl1S1 He ca HaCnnl1JII1 Cb6I1TI1S1,K0I1TO jla OKa)I(aT BJII1S1HHe Ha pe

3YJITaTa Ha jlPY)I(eCTBOTO.
 

B"PHO C 
OPlJ1 flli HAAA 
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