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OTlJET 
3A np~XOA~TE ~ PA3XOA~TE 

Ha 113311 "ATOPA" EI1K 117594359 
3a 2009 r. 

HaHMeHOBaHHe Ha pa3xoAHTe 
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A. PA3XOAI1 
1. HaManeH"e Ha 3anaC"Te OT npOAYK""~ " 
He3aBbpweHO npO"3BOACTBO 

\ 06UJo pa3xollH 3a onepaTHBHaTa lleHHOCT 

16. Pa3xOA" OT 05e3"eHKa Ha <p"HaHCOB" aKT"B",IBKIltQ4"TeflHO "HBeCT",,""Te, np"3HaT" KaTO 
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OTlIET 
3a napM"IHMTe nOTO....M 

Ha 113311 ''ArOPA'' EHK 117594359 
3a 2009 r. 

-
- -TeKYlLl nepf10A ~~I IlpeAxoAeH ne~ f10A

~'"'''""' "',",P,""," """"' 
-

nOCTbnlleHHR r nllaU1aH~R l HeTeH nOTOK nOCTbnlleH~R nnaU1aH~~ HeTeH nOTOK 

1 2 3 4 5 6 

A. na HllHH nOTOltH OT OCHOBHa AeHHoCT 
- --t 1- --

I 11 llapf14Hf1 nOTOl.\f1~_CBbp3aHl1.C TbR~.QB5_~!'1-1<9HT~~HTI1 16 
-_.

35 28 7 20 4 

~ 2 llapf14Hf1 nOTOl.\l1., cBbp3aHf1 C KpaTKOCp04Hf1 
I 

'qmHaHCOBf1 aKTf1Bf1, Abp>KaHf1 3a TbprOBCKf1 l.\enf1 0 0 

3 llapf14Hf1 nOTOl.\f1, cBbp3aHf1 C TPYAOBf1 Bb3HarRa>K,QeHf1H 1 5 -r- I 3 -3 
1--41 llapf14Hf1 nOT04~ cBbp3aHf1 C nf1x~f1, KOMf1Cf10HHf1 

f

IAf1Bf1AeHTf1 f1 APyrf1 nOA06Hf1 01 0 

~ llapf14Hf1 nOTOl.\f1 OT noJiO>Kf1TenHf1 f1 OTpf1l.\aTenHf1 
-

- - ~. 

BanYTHf1 KYPCOBf1 pa3nf1Kf1 0 0 . 
6 IlnaTeHf1 f1 Bb3CTaHOBeHf1 AaHbl.\f1 BbPXY ne4an6aTa 

- -
0 0 

7 IlnalLlaHf1H npf1 pa3npeAeneHf1H Ha ne4an6f1 8 -8 0
-I ---1 -

8 ):IPyrf1 napf14Hf1 nOTOl.\f1 OT OCHOBHa Ae~HoCT 1 0 1 1 0 

BCHliKO napHllHH nOTOltH OT OCHOBHa AeHHoCT (A) 
- 2037 42 -5 21 1 

~HllHH nOTOltH OT HHBeCTHltHOHHa AeHHoCT --1 llapf14Hf1 nOTOl.\f1, cBbp3aHf1 C AbnrOTpa~Hf1 aKTf1Bf1 0 0 
I 21Ilapf14Hf1 nOTOl.\f1, cBbp3aHf1 C KpaTKOCp04Hf1 QJf1HaHCOBf1 

aKTf1Bf1 I 0 01 

r 3 llapf14Hf1 nOTOl.\f1, CBbp3aHf1 C nf1XBI1, KOMf1Cf10HHf1, 

I Af1Bf1AeHTf1 f1 AE.yrf1 nOA06Hf1 0 0 

4 'flapf14Hf1 nOTOl.\f1 OT 6f13HeCKOM6f1Hal.\f1f1 - npf1A06f1BaHI1H .2 0 

5 llapf14Hf1 nOTOl.\f1 OT nOnO>KI1TenHf1 f1 OTpf1l.\aTenHf1 

BanYTHf1 KypCOBf1 pa3nf1Kf1 I 0 0 

~ ):IPyrf1 na f14Hf1 nOTOl.\f1 OT f1HBeCTf1l.\110HHa Ae~HoCT 0 0 
- - - ~ -
BCHliKO na HllHH nOTOltH OT HHBeCTHltHOHH~AeHH~ 0 0_ 0 o 0 0 

lB. napHllHH nOTOltH OT ~HHaHcoBaAeHHoCT 
_._-_.. -

I 1 llapf14Hf1 nOTOl.\f1 OT eMf1Tf1paHe f1 06paTHo 

~ npl1A06f1BaHe Ha l.\eHHf1 KHf1>Ka 
1-

0 0] 
2 llapf14Hf1 nOTOl.\f1 OT AOnbnHf1TenHf1 BHOCKf1 f1 

; BpblLlaHeTo f1M Ha c06CTBeHf1l.\f1Te -
-

13, 13 0I 

1..-l~Pf14Hf1 nOTOl.\f1, cBbp3aHf1 C nonY4eHf1 f1nf1 
- -, 

npeAOCTaBeHf1 3aeMf1 _ I 0 O~ 
4 llapf14Hf1 nOTOl.\f1 OT nI1XBf1, KOMf1Cf10HHf1, I 

Af1Bf1AeHTI1 f1 APyrf1 nOA06Hf1 I 0 I 
~15 IlnalLlaHf1H Ha 3aAbn>KeHf1H no nf13f1HrOBf1 AOroBOOf1 0 

6 llapf14Hf1 nOTOl.\f1 OT nOnO>Kf1TenHf1 f1 OTpf1l.\aTenHf1 at -

BanYTHf1 KYPCOBf1 pa3nl1Kf1 0 

7 ,aPyrf1 napf14Hf1 nOTOl.\f1 OT QJf1HaHCOBa Ae~HoCT 0 0 

BCHliKO napHllHH nOTOltH OT <pHHaHcoBa AeHHoCT (B 13 0 13 0 0 0 
1t13MeHeHf1e Ha napf14Hf1Te cpeACTBa npe3 nepf10Aa (A+6+

10
50 - 42 

- -_·S - 21 
- 20r. 1 

-

A· llapf14Hf1 cpeACTBa B Ha4anOTO Ha nepf10Aa 2 1 
E. llapf14Hf1 cpeACTBa B KpaH Ha nepf10Aa 10 ...... 2 

, . 
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npl-lnO>KeHl-Ie NQ 4 KbM CC 1 

OTIIET 
3a C06CTBeHHSI KanHTal1 

Ha 1l331l ''ArOPA'' EHK 117594359 
3a 2009 r. 

(Xl-In.nB\ 

Pe3epB~ (JJ~HaHCOB pe3YI1TaT OT 

Pe3epB OT M~Hanl1 rOAI1H~ 061lloTeKYllla
3anl1CaH npeMl111 OT Pe3epB, CBbp3aH C 

ne4an6a/3 co6CTBeHnocneABalll~nOKa3aTenl-l Pe3epB, CbrnaCHO Apyr~
Kanl1Tan eM~CI1~ 3aKOHOBI1 113KyneH~ HenOKp~TaHepa3npeAen ary6a Kanl1TanOl.1eHKI1 yypeAI1TeneH aKT pe3epB~ 

co6CTBeH~ aKl.1l111 eHa ne4an6a 3ary6a 

4 71 2 5 6 8 9 10 11a 3 
14 151. Cal1AO B Ha\.faI10TO Ha OT\.feTHloUl nepHOA 0 1 

2. npOMeHl-I B c~eTOBOAHaTa nOnl-lTl-IKa 0 
3. rpeWKl-I 0-
4.CaI1AO CI1eA npOMeHI1 B c~eTOBOAHaTa 

nOm1TI1Ka 11 rpeWKI1 0 0 0 0 14 0 150 0 0 1 
0S. li13MeHeHl-Ie 3a CMeTKa Ha c06CTBeHl-II..\It1Te, B T.~.: 

0- YBenl-l~eHlt1e 

- HaManeHlt1e 0 
36. etllt1HaHCOB pe3ymaT OT TeKYll.ll-l~ nepl-lOA 3 

-8 -87. Pa3npeAenHl-Ie Ha ne~an6a B T.~.: 

0- 3a AIt1BIt1AeHTl-I 

08. nOKPl-lBaHe Ha 3ary6a 

09. nocneABall.ll-l Ol..\eHKl-I Ha aKTl-IBl-I l-I naCl-IBl-I - 0- YBenl-l4eHl-I~ : 
- HaManeHl-I~ 0 

010. Apyrl-l 1t13MeHeHl-I~ B c06CTBeHl-I5I Kanl-lTan 

-40 0 0 14 1011. Cal1Ao KbM KpaH Ha OT\.feTHHH nepHoA 0 0 0 0 0 
12. npOMeHl-I OT npeBOAl-I Ha rOAIt1WHIt1 <pl-IHaHCOBl-I 0I 

0()p..jeTl-I Ha npeAnpl-l5lTl-I~ B ~Y>K6l-1Ha 

13. Co6CTBeH KanHTal1 KbM KpaH Ha OT\.feTHHH 

nepl10A (11 +/- 12) -40 0 0 0 14 100 0 0 0 

,QaTa Ha CbaaB5IHe: 16.02.2010 r. (baas 
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nplotflo:«eHHe N2 5 K"bH CC 1 

CnPABKA
 
3a HeTeKYl14I1Te(AbIlroTpaHHI1Te) aKTI1BI1 K1>M 31.12.2009 rOAI1Ha
 

Ha A33A "AroPA" EHK 117594359
 
(XH/IJ/B.) 

-------~ I -

ONeTHa OUHHOCT Ha HeTeKVUtHTe aKTHBM: nocneABaU¥J OUeHKa 
nOKa3c1Te1lM 

---r-- - --
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1. np<lllYICTM OT piUlIOl1Ha AeMHOCT - o 
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----t-I --J I I -~ 
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4. npetlOCTaBeHH 3aeMH, CBbPJaHH CacoUHHpaHH 
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IIPMJIO)l{EHI1E KhM <l>I1HAHCOBI151 OT4ET 

h.'bM 31 .lleKeMBpH 2009 

1. KopnopaTHBHa HH<I!0pMauHSI 

"ArOPA" 1l331l e Cb3LlaLleHO Ha OCHOBaHHe Ha LloroBop 3a rpa)f(LlaHCKO LlPY)f(eCTBo C HOTapHanHa 3aBepKa 

Ha nOLlnHCHTe OT 30.07.2002 roo ITpeLlMeTbT Ha Llel1HocT Ha LlPY)f(eCTBOTo e TbprOBWI Ha Llpe5Ho C xpaHHTeJlHH H 

npOMHWJleHH CTOKH . 

.ll:PY)f(eCTBOTO ce ynpaBJlilBa H npeLlCTaBJlilBa OT fanl1Ha TOLlopoBa PayeBa H MHJleHa HeLleJlyeBa fowaToBa, 

KOI1TO ca 11 Cb.L\PY)KHI1UI1 B LlPY)f(eCTBoTo. HaCTOilUlI15IT epl1HaHCOB OTYeT e oLl06peH OT PbKOBOLlCTBOTO Ha 

LlPY)f(eCTBOTo Ha 16.02.2010 r. 

2. C4eTOBO.llHa nOJIHTHKa 

2.]. 06UlH nOJIO)KeHHSI 

.ll:PY)f(eCTBOTo BOLlI1 CBoeTO TeKYUlO CyeTOBOLlCTBO 11 113rOTBiI epl1HaHCOBI1Te CI1 OTYeTl1 B CbOTBeTCTBl1e C 

113HCKBaHI151Ta Ha 6bJlrapCKOTO TbprOBCKO 11 C4eTOBOLlHO 3aKOHOLlaTeJlCTBO. CbrJlaCHO 11311CKBaHI151Ta Ha 3aKOH 

3a C4eTOBOLlCTBOTO, C411TaHO OT I i1Hyap~1 2005 r. TbprOBCKI1Te .llPY)I(eCTBa CJle.llBa .lla npl1JlaraT 

Me)f(.llYHap0.llHI1Te cTaHLlapTI1 3a epl1HaHCOBI1 OTYeTl1, npl1eTI1 3a npI1JlO)f(eHHe B EBpOneHCKI1i1 CblO3 (MC<I:>O) 

I1JlH HaUl10HanHI1Te cTaHLlapTI1 3a epl1HaHCOBI1 OTyeTI1 3a ManKI1 11 cpeLlHI1 npeLlnpl1i1Tl1i1, npl1eTl1 B EbJlrapl1i1 

(HC<I:>OMCIT), B cJlyyal1 ye He nOKpHBaT KpHTepl111Te 3a npl1JlaraHe Ha MC<I:>O. HaCTOilUll1iIT epHHaHcoB OTLleT e 

113rOTBeH B nbJlHO CbOTBeTCTBl1e C 11311CKBaHI151Ta Ha HC<I:>OMCn. .ll:PY)f(eCTBOTo ce e cb06pa3I1JlO C BCHYKI1 

HaCTbnl1JlI1 npOMeHI1 KaTO npl1 He06xOLll1MOCT e 113BbPWI1JlO CbOTBeTHI1Te npel13YI1CJleHHiI HJlI1 

peKJlaCl1epl1KaUI1I1, TaKa KaKTO TOBa e ynoMeHaTO Ha CbOTBeTHI1Te MeCTa nO-HaTaTbK. 

HaCTOilUlI15IT rOLlI1WeH epl1HaHCOB OTyeT e 113rOTBeH npl1 Cna3BaHe Ha npl1HUl1na Ha I1CTOpl1yeCKaTa ueHa, 

MOLll1epl1Ul1paH B onpeLleJleHI1 CJlyyal1 C npeoueHKaTa Ha HilKOI1 aKTI1BH H naCI1BI1 LlO TilXHaTa cnpaBeLlJlI1Ba 

CTOI1HOCT KbM LlaTaTa Ha 6anaHca. BCI1YKI1 LlaHHI1 3a 2009 11 3a 2008 roLlI1HI1 ca npeLlcTaBeHI1 B XI1Jl. JlB., OCBeH 

aKO Ha CbOTBeTHOTO MilCTO He e nOCOyeHO LlPyro. 

2.2. C4eToBoLlHH npeLlnOJIO)KeHHSI H npH6JIH3HTeJlHH C4eTOBO.llHH npeueHKH 

npl1JlO)l(l1MHTe CYeTOBOLlHI1 cTaHLlapTI1 11311CKBaT OT PbKOBOLlCTBOTO Lla HanpaBI1 HilKOI1 CYeTOBOLlHH 

npeLlnOJlO)f(eHI1i1 11 npl16Jll1311TeJlHI1 CyeTOBOLlHH npeueHKI1 rrpl1 113rOTBilHe Ha rOLlI1WHI1i1 epl1HaHCOB OTYeT 11 npl1 

onpeLleJlilHe Ha cTol1HocTTa Ha HilKOI1 OT aKTI1BI1Te, naCI1BI1Te, npHXOLlI1Te 11 Pa3xOLlI1Te 11 YCJlOBHI1Te aKTI1BI1 11 

rraCI1BI1. BCHYKI1 Te ca H3BbpWeHI1 Ha OCHOBaTa Ha HaH-Ll06paTa npeueHKa, KOiITO e HanpaBeHa OT 

PbKOBOLlCTBOTO KbM LlaTaTa Ha 113rOTBilHeTO Ha epI1HaHCOBI1i1 OTyeT. .ll:el1cTBI1TeJlHI1Te pe3YJlTaTI1 611xa MOrJll1 Lla 

ce pa3Jll1yaBaT OT npeLlCTaBeHI1Te B HaCTOilUl11i1 epHHaHcoB OTYeT. 

2.3. lIapH4HH e.llHHHUH B 4Y)K,!leCTpaHHa BaJlyTa 

<I:>yHKUl1oHanHaTa BanyTa Ha LlpY)f(eCTBOTo e BanyTaTa, B K05ITO ce 113BbpwBaT OCHOBHO CLleJlKHTe B cTpaHaTa, 

B KOiITO TO e perl1CTpl1paHO. TOBa e 6bJlrapCKI1i1T JleB, KOHTO CbrJlaCHO MeCTHOTO 3aKOHOLlaTeJlCTBO e C 

epl1KCl1paH KYpC KbM eBpOTO npl1 CbOTHOWeHl1e 1 eBpo = 1,95583 JlB. TIPI1 nbpBOHayanHO npl13HaBaHe, CLleJlKa B 

YY)f(LleCTpaHHa BanYTa ce 3anHCBa BbB epyHKUHOHanHaTa Banyra, KaTO KbM cyMaTa B YY)KLleCTpaHHa BanyTa ce 

npl1Jlara 06MeHHI1iIT KYpC KbM MOMeHTa Ha CLleJlKaTa I1JlI1 cb6l1Tl1eTo. napHYHI1Te cpeLlCTBa, B3eMaHHilTa H 

3aLlbJl)KeH 11 i1Ta, LleHOMI1Hl1paHI1 B Yy)f(LleCTpaHHa BanyTa ce OTYI1TaT BbB epYHKUl10HanHaTa BanyTa KaTO ce 

rrpl1Jlara 06MeHHI1i1 KypC, ny6Jll1KyBaH OT EHE 3a BCeKI1 pa60TeH LleH. KbM 31 LleKeMBpl1 Te ce oueHilBaT B 

6bJlrapCKI1 JleBa KaTO ce 113n0Jl3Ba 3aKJlIOYHTeJlHI1i1 06MeHeH KYpC Ha EHE KbM LlaTaTa Ha 6anaHca. EepeKTI1Te OT 

KypcoBI1Te pa3JlI1KI1, cBbp3aHI1 C ype)f(LlaHeTO Ha CLleJlKI1 B Yy)f(LleCTpaHHa BanyTa, I1JlI1 OTYI1TaHeTO Ha CLleJlKI1 B 

Yy)f(LleCTpaHHa BanyTa no KypcoBe, KOI1TO ca pa3JlI1YHH, OT Te311, no KOHTO nbpBOHayanHO ca 6HJlH np113HaTH, ce 

BKJlIOYBaT B OTyeTa 3a npl1XOLlI1Te H pa3xOLll1Te B MOMeHTa Ha Bb3HI1KBaHeTO 11M. 

BanyTaTa Ha npeLlCTaBilHe BbB epl1HaHCOBI1Te OTLIeTH Ha LlpY)f(eCTBOTO CbUlO e 6bJlrapCKI1i1T JleB. 

2.4. YnpaBJIeHHe Ha <l!HHaHcoBHTe pHcKoBe 

B xOLla Ha 0611Yal1HaTa CI1 LleHHocT LlpY)f(eCTBOTO MO)f(e Lla 6bLle 113JlQ)KeHO Ha Pa3JlI1YHI1 epl1HaHCOBI1 

pHcKoBe. ITa3apHl1iIT PI1CK e PI1CKbT, ye cnpaBeLlJlI1BaTa CTOI1HOCT !1JlI1 6bLleUll1Te rrapl1YHI1 nOTOU!1 Ha 

epI1HaHCOBI1i1 I1HcTpyMeHT Ule Bapl1paT nopaLlI1 npOMeHI1Te B na3apHI1Te ueHI1. TIa3apHl1iIT PI1CK BKJlIOYBa BanyreH 

pHCK, JlI1XBeH PI1CK H ueHOBH PI1CK. KpeLlI1THl1iIT PI1CK e pHCKbT, ye eLlHaTa cTpaHa Ha epl1HaHCOBHiI HHCTpyMeHT 

Ule rrpl1YHHI1 epHHaHcoBa 3ary6a Ha LlpyraTa, B cJlyyal1 ye He H3nbJlHH LlorOBopeHOTO 3aLlbJl)f(eHl1e. J1I1KBI1LlHI111T 

PI1CK e PI1CKbT, ye LlpY)f(eCTBOTo 611 MOrJlO Lla I1Ma 3aTpYLlHeHI1i1 npl1 nocpeUlaHe Ha 3aLlbJl)f(eHl1i1Ta CI1 no 
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¢HHaHCOBHTe naCHBH. 

Or CTpaHa Ha PbKOBO,llCTBOTO Ha ,llpY)i(eCTBOTO ¢HHaHCOBHTe pHCKOBe TeKylllo ce H,lleHTH¢HlI,HpaT, 

H3MepBaT H Ha6mo,llaBaT C nOMOllla Ha paJnWIHH KOHTponHH MexaHH3MH, 3a ,lla ce onpe,llemlT a,lleKBaTHH lI,eHH 

Ha ycnyrHTe, npe,llOCTaBl1HH OT ,llpY)i(eCTBOTO, lI,eHaTa Ha npH Bne'leHHTe 3aeMH H ,lla ce OlleHl1T a,lleKBaTHO 

¢opMHTe Ha nO,ll,llbp)KaHe He CB060,llHHTe nHKBH,llHH Cpe,llCTBa, 6e3 ,lla ce ,llOnycKa HeOnpaB,llaHa KOHlI,eHTpall,Hl1 

Ha ,lla,lleH pHCK. 

2.4.1.B3J1yTeH pHCK 

)J;pY)i(eCTBOTO He e H3nO)i(eHO Ha 3Ha'lHM BanyTeH pHCK, ,llOKonKOTO C,llenKHTe Ha ,llpY)i(eCTBOTO 06H'IaHHO ca 

,lleHOMHHHpaHH B 6bnrapCKH neBa H/HnH B eBpo. To He nO,ll,llbp)i(a 3Ha'lHTenHH BanyTHH eKCn03HlI,HH, 

,lleHOMHHHpaHa B paJJlH'IHa '1y)K,lleCTpaHHa BanyTa OT HaUHOHanHaTa BanyTa HOT eBpOTO. 

2.4.2. JIHxBeH pHCK
 

)J;pY)KeCTBOTO He nomBa 6aHKOBH Kpe,llHTH, KOHTO 6Hxa npe,llH3BHKanH Bb3HHKBaHe Ha nHXBeH pHCK.
 

2.4.3. UeHOBI1 pUCK 

)J;pY)i(eCTBOTO He e H3nO)l(eHO Ha npl1K lI,eHOBH pHCK, 3alllOTO HerOBHTe npI1XO,llH ce 06paJyBaT Ha OCHOBaTa 

Ha naJapHH ueHH H OTpaJl1BaT BCl1Ka npOMl1Ha BbB ¢I1HaHCOBHTe ycnOBHl1 Ha OTpaCbna. 

2.4.4. Kpe,llHTeH pHCK 

DPH OCbllleCTBl1BaHe Ha CBOl1Ta ,lleHHOCT ,llpY)i(eCTBOTO He e H3nO)i(eHO Ha Kpe,llHTeH pHCK, TbH KaTO 

npHXO,llHTe My ca OT ycnyrH 3a HaCeneHHeTO, nnaTeHH B MOMeHTa Ha 113BbpWBaHe Ha ycnyraTa. 

2.4.5. JIHKBH,lleH PJlCK 

llHKBH,llHHl1T pHCK ce H3paJl1Ba B HeraTHBHa cHTyallHl1 ,llpY)i(eCTBOTO ,lla He 6b,lle B CbCTOl1HHe ,lla nocpelllHe 

6e3ycnoBHo BCH'IKH CBOH 3a,llbn)i(eHHl1 CbrnaCHO TeXHHl1 na,lle)K. To npOBe)i(,lla KOHcepBaTHBHa nonHTHKa no 

ynpaBneHHe Ha nHKBH,llHOCTTa, '1pe3 KOl1TO nOCTOl1HHO nO,ll,llbp)i(a onTHManeH nHKBH,lleH 3anac napHl.JHH 

cpe,llcTBa H ,ll06pa cnoc06HOCT 3a ¢HHaHcHpaHe Ha ,lleHHOCTTa CH. 

2.5 )l,e<j>JlHJlllJlSl JI OlleHK3 H3 eJleMeHTJlTe H3 C'IeTOBO,llHHSI 63J13HC 

2.5.1. )l,bJlfOTp3HHllTe M3TepH3J1HH 3KTHBH ca Oll,eHeHH no ueHa Ha npH,ll06HBaHe, 06paJyBaHa OT nOKynHaTa 

HM CTOHHOCT H ,llOnbnHHTenHHTe pa3XO,llH, H3BbpweHH no npH,ll06HBaHeTO HM H HaManeHH C paJMepa Ha 

Ha'lHCJleHaTa aMopTH3aUHl1 H eBeHTyanHHTe 06e3ueHKH. E)i(erO,llHO, KbM ,llaTaTa Ha 6anaHca, PbKOBO,llCTBOTO Ha 

,llpY)i(eCTBOTo aHanH3Hpa BbHWHHTe 11 BbTpeWHI1Te 113TO'lHHUI1 Ha I1H¢OpMaUl1l1, KOI1TO 611xa ,llanl1 HH,llHKaUI1H 3a 

HanH'IHe Ha eBeHTyanHa o6e311eHKa Ha ,llbnrOTpaeH MaTepHaneH aKTHB. B CJly'laH, 'Ie ca HanHue TaKI1Ba 

HH,llHKaUHH, ,llpY)l(eCTBOTo H3'1I1Cnl1Ba Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBa, CpaBHl1Ba 11 C 6anaHCOBaTa My 

CTOHHOCT H 11 KopHrHpa ,ll0 Bb3CTaHOBI1MaTa, aKO 11 npeBHwaBa. )J;pY)i(eCTBOTO e npHeno ,lla KaOHTanH3Hpa 

H3BbpweHHTe pa3XO,llH 3a npl1,ll06HBaHe Ha aKTHBH, KoraTO Te3H PaJXO,llH npeBHwaBaT 500 nB. DOCne,llBalllHTe 

paJXO,llI1, KOHTO BO,lll1T ,ll0 nO,ll06peHHe B CbCTOl1HHeTO Ha aKTHBa Ha,ll nbpBOHa'lanHO Oll,eHeHaTa CTaH,llapTHa 

e¢eKTHBHoCT HnH ,ll0 yBenH'IaBaHe Ha 6b,llelllHTe HKOHOMH'IeCKI1 H3rO,llH, ce KanHTanH311paT B HerOBaTa 

nbpBOHa'lanHa CTOHHOCT. BCHl.JKH ,llpyrl1 nOCne,llBalllH PaJXO,llH ce npH3HaBaT TeKYlllO B nepHO,lla, 3a KOlho ce 

OTHaCl1T. 

2.5.2. )l,bJlfOCpO'lHHTe H Kp3TKOCpO'lHHTe 33,llbJl)KeHJlSI B neBa ca OlleHeHH no CToHHocTTa Ha Tl1XHOTO 

Bb3HHKBaHe, a Te311 ,lleHOMI1Hl1paHI1 B '1Y)K,lleCTpaHHa BanyTa no 3aKJlIOl.JHTeJleH KYpC Ha EHE KbM 31 ,lleKeMBpl1 

2009 r. 

2.6. AMOPTH33UHSI H3 ,llbJlfOTp3HHHTe 3KTJlBJI 

AMopTH3allHHTe Ha ,llbJlrOTpaHHHTe MaTepl1anHH H HeMaTepHanHH aKTHBI1 ca Hal.JHCJll1BaHH, KaTO 

nOCne,llOBaTenHO e npHnaraH nHHeHHHl1T MeTO,ll. AMOpTl13aUHH He ce Ha'lHCnl1BaT Ha 3eMI1Te 11 Ha 

,llbnroTpaHHHTe aKTHBH, KOHTO ca B npouec Ha H3rpa)K,llaHe. AMopTH3allHOHHHTe HOpMH, ca onpe,lleneHH OT 

PbKOBO,llCTBOTO B CbOTBeTCTBHe C nOne3HHl1 )KI1BOT Ha CbOTBeTHI1Te rpynl1 ,llbnrOTpaHHH aKTHBH. Do rpynl1 

aKTI1BH ca npl1naraHH Cne,llHHTe HOpMH: 

rpynH ,llbJlfOTpaHHH aKTHBI1 2009 2008 
Crpa,llH 4 4 
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MalliHHH H o6opy,QBaHe 33.33 33.33
 
TpaHcnopTHH cpe,QcTBa 25 25
 
KOMnlOTpH 50 50
 
):(pyrH ,QbnroTpaHHH MaTepHa.JlHH aKTHBH 15 15
 

B Kp<UI Ha BceKH OT4eTeH nepHo,Q PbKOBO,QCTBOTO Ha ,Qpy)!(eCTBOTo npaBH nperJle,Q Ha OCTaTb4HillI nOJle3eH 

)!(HBOT Ha aKTHBHTe H Ha npeHocHHTe HM CTOHHOCTH C ueJl ,Qa npoBepH 3a Ha.JlH4HeTO Ha HH,QHKaUHH 3a 

o6e3ueHKa H/HJlH Heo6xo,QHMOCT OT npoMlIHa Ha aMopTH3aUHoHHHTe HOpMH. 

2.7. npH3H3B3He H3 npHxo,QHTe H P33xollHTe 

npHXo,QHTe OT np0,Qa)!(6HTe H Pa.3Xo,QHTe 3a ,QeHHOCTIa ca Ha4HCJllIBaHH B MOMeHTa Ha TlIXHOTO Bb3HHKBaHe, 

He3aBJ1CHMO OT napH4HHTe nOCTbnJleHHlI H nJlamaHilli. OT4HTaHeTo H npH3HaBaHeTo Ha npHxo,QHTe H Pa.3Xo,QHTe 

ce H3BbplliBa npH Cna.3BaHe Ha H3HCKBaHeTO 3a npH4HHHa H CJle,QCTBeHa Bpb3Ka Me)K,Qy nIx. npHXo,QHTe H 

Pa.3Xo,QHTe B 4y)l(,QecTpaHHa Ba.JlyTa KbM ,QaTaTa Ha npH3HaBaHeTo HM. 

2.8. )J.3Hb'iHO 06J13r3He 

CbrJlaCHO 6bJlrapCKOTo ,QaHb4HO 3aKOHO,QaTeJlCTBO 3a 2009 r. ,Qpy)!(eCTBOTO e cy6eKT Ha KopnopaTHBHo 

,QaHb4HO 06J1araHe npH ,QaHb4Ha CTaBKa B pa3Mep Ha 10 % BbPXY o6J1araeMaTa ne4a.Jl6a. ):(aHb4HaTa CTaBKa 3a 

KopnopaTHBHo 06J1araHe B 6bnrapl111 3a CJle,QBamaTa epl1HaHCOBa 20 I0 rO,QHHa OCTaBa HenpoMeHeHa - 10 %. 

2.9. )J.HBHlleHTH 

):(HBH,QeHTHTe ce npH3HaBaT KaTO HaMa.JleHHe Ha HeTHHTe aKTJ1BI1 Ha ,Qpy)!(eCTBOTO H TeKyllio 3a,QbJl)l(eHHe 

KbM C06CTBeHHUHTe My B nepHO,Qa, B KOHTO e Bb3HHKHa.JlO npaBOTO HM ,Qa rH nOJlY4aT. 

3. 83eM3HHSI H npellocT3BeHH 3B3HCH 

31.12.2009 31.12.2008 
XHJI. JIB. XHJI. JIB. 

B3eMaHHlI no npe,QOCTaBeHH TbprOBCKH 3aeMH 

B3eMaHHlI OT KJlHeHTI1 

Cb,Qe6HH H npl1Cb,QeHH B3eMaHHlI 

MC 3a Bb3CTaHOBlIBaHe 

):(pyrH B3eMaHHlI o 13 
06wo o 13 

4. n3pH'iHH cpe,QcTB3 

npe,QcTaBeHHTe B 6a.JlaHCa napH4HH cpe,QcTBa, npe,QCTaBJllIBaT Ha.JlH4HHTe napH4HH cpe,QcTBa B JleBa, C 

KOHTO ,Qpy)!(eCTBOTo pa3noJlara B Kaca J1 no 6aHKoBH CMeTKH. 

31.12.2009 31.12.2008 
XHJI. JlB. XHJI. JIB. 

napl14HH cpe,QCTBa 10 2 
06mo 10 2 

5. 33,QbJDKeHHSI no lJ>HH3HCOB JlH3HHr 

):(py)!(eCTBOTo HlIMa 3a,QbJ])KeHHlI no epHHaHcoB JlI13HHr. 

6. npHXOllH OT ,QeHHocTT3 

rOJlHH3Ta rOJlHHaTa 

3aBbpum3wa 33BbpWB3wa 

H331.12.2009 H331.12.2008 
XHJI. JIB. XHJl. JIB. 

npI1XO,QH OT np0,Qa)!(6a Ha npO,QyKUHlI 

npHXO,QH OT np0,Qa)!(6a Ha CTOKH 35 20 
npl1XO,QH OT yCJlyrH 

npl1XO,QH ,QpyrH 
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06mo 35 20 

7. Pa3XOJlH 3a nepCOHaJIa 

fOllHHaTa fOllHHaTa 

3aBbplllBama 3aBbplllBama 

Ha 31.12.2009 Ha 31.12.2008 
XH11. JIB. XHJI.11B. 

Pa3XOnH 3a 3anJlaTH 3 3 
Pa3xonH 3a COUHanHO oCHrYP~BaHe 1 1 
Pa3XOnH no HeH3n0Jl3BaHH oTnycKH H neHcHoHHpaHe 

06mo __--.,;,4 =~..;.4 _ 

KbM naTaTa Ha H3rOTBSlHe Ha OF/eTa 3aeTHTe B npy)/{eCTBOTO JlHua ca 1 nywH. 

8. Pa3XOJlH 3a llaHbUH BbPXY neqaJI6aTa 

113paBH~BaHeTO Ha Pa3XO.L\HTe 3a .L\aHbUH BbPXY ne4an6aTa e H3BbpweHo no CJle.L\HH~ Ha4HH: 

rOllHHaTa rOllHH3Ta 

3aBbplllBallla 3aBbplllBallla 

Ha 31.12.2009 Ha 31.12.2008 
XHJI. JIB. XH11. JIB. 

<l>HHaHcoB pe3YJlTaT 3a nepHO.L\a 3
 
nbJl)/{HM .L\aHbK no npHJlO)/{HMaTa naHb4Ha CTaBKa
 

Pa3XOJlH 3a JlaHbUH BbPXY neqaJI6aTa o o
 

9. CnpaBeJlJIHBH CTOHHOCTH 

nOJlHTHKaTa Ha .L\py)/{eCTBOTO e .L\a onOBeCT~Ba BbB <!>HHaHcoBHTe CH OT4eTH CnpaBe.L\JlHBaTa CTOHHOCT Ha 

<!>HHaHcoBHTe aKTHBH H naCHBH, HaH-Be4e 3a KOHTO CbLUecTByBaT KOTHpOBKH Ha nmapHH ueHH. KOHuenUHna 3a 

cnpaBenJlHBaTa CTOHHOCT npennoJlara peanH3HpaHe Ha <!>HHaHcoBH HHcTpyMeHTH 4pe3 np0.L\a)/{6a. B nOBe4eTO 

cJlY4aH o6a4e, oco6eHo no OTHoweHHe Ha TbprOBCKHTe B3eMaHHSl H 3anbJl)KeHHSl, KaKTO H Kpe.L\HTHTe, 

.L\py)/{eCTBOTO 04aKBa .L\a peanH3Hpa Te3H <!>HHaHcoBH aKTHBH 4pe3 TSlXHOTO ~JlOCTHO o6paTHo H3nJlaLUaHe HJlH 

noraCSlBaHe BbB BpeMeTO. 3aTOBa Te ce npenCTaBn no TSlXHaTa HOMHHanHa HJlH aMopTH3yeMa CTOHHOCT. 

fOJl5lMaTa 4aCT OT <!>HHaHcoBHTe aKTHBH H naCHBH ca KpaTKocp04HH no CBona CbLUHOCT (TbprOBCKH B3eMaHH5I H 

3a.L\bJl)/{eHH~), nOpa.L\H TOBa TSlXHaTa CnpaBe.L\JlHBa CTOHHOCT e npH6J1H3HTeJlHO paBHa Ha 6anaHCOBaTa HM 

CTOHHOCT. npH .L\bJlrOcp04HHTe npe.L\OCTaBeHH 3aeMH npH6J1H3HTeJlHaTa oueHKa Ha CnpaBe.ll)lHBaTa HM CTOHHOCT 

e 4pe3 .L\HCKOHTHpaHeTO Ha TeXHHTe 6bneLUH napH4HH nOTOUH Ha 6ma Ha ycpe.L\HeHH na3apHH JlHXBeHH 

npoueHTH KbM .L\aTaTa Ha 6anaHca. PbKOBO.L\CTBOTO Ha .L\pY)KeCTBOTO C4HTa, 4e npH CbLUeCTByBaLUHTe 

06CTOneJlCTBa H ~j}RQMH.4eCKa cpe.L\a B bbJlrapHSl npe.L\CTaBeHHTe B 6anaHca oueHKH Ha <!>HHaHCOBHTe aKTHBH H 

naCHBH ca Bb3M~~0~'-e)/{.L\HH, a.L\eKBaTHI1 H .L\OCTOBepHH 3a ueJlHTe Ha <!>HHaHCOBHTe OT4eTH.
 

YnpaBHT JJ5:
(i: . 1f/1:' 1 

\ ! 
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