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AOKJIAI HA HE3ABUCHUMMSH oauTor

Ho akunonepure Ha
Hunio HurpoMen A

Moxaan Bepxy Gpunancosus oruer

Hue wuspnpuivxme omur ma HPWIOKEHHS (DUHAHCOB oOTYeT Ha Huno HurpoMen AJ]
(“Hpyxecroro™), Braousany orvera 3a PHUHAHCOBOTO ChCTOSHUME KbM 31 JexkeMepu 2009
FONMHA, OTYETUTE 3a° BCEOOXBATHHMS NOXOH, 34 HPOMEHHTE B COOCTBEHMA Kanuran W 3a
NAPHIHUTE TOTOLM 33 TOAMHATA, 3aBbPLIBAINA HA Ta3W Aata, W OeNexKH, BKIIOYBAILH
o6o0ineHoTo onopecrsiBane Ha CBILECTBEHUTE CHETOBOAHM NMOJMTHKH M IPyra NoSCHHTENHA
HHpOPMALIUA,

Omzosoprocm na pvrosodcmsomo 3a unancosus omuem

OrrosopHocTTa 3a M3roTBAHETO U AOCTOBCPHOTO MpENCTAaBAHE HA TO3M (PUHAHCOB OTYET B
CHOTBETCTBHE ¢  MexnyHaponuure CTaHIAPTH 34 (DHHAHCOBH OTYETH NPHIIOKHMY B
Erponetickna Crlos, ce Hocu or PBKOBONCTBOTO. Tasu OTrOBOPHOCT BKMIOYBA: paspaboraane,
BHEADARAHE W NMOIUILMKAHE HA CHCTeMa 3a BBTPEIICH KOHTPOI, CBBP3AHA € MIrOTBIHETO M
lOCTOBEPHOTO NPEACTARAHE HA (HHAHCORM OTHETH, KOHTO 12 He ChABPKAT CBUIECTBEHM
HETOUHOCTH, OTKJIOHEHHA H HEChHOTBETCTBHS, HEABHCHMO [T Te ce IBJOKAT HA M3MAMA WM
Ha rpeiuka; noabop M nNpuoKeHHe Ha NOAXOALLM CHETOBOAHM NONUTHKH, M M3rOTBAHE Ha
UPHOJIH3UTENHU CUETOBO/IHM OLIEHKH, KOUTO ca Pa3yMHH NPH KOHKPETHHTE 0BCTONTENCTBA.

Omeosoprocm na odumopa

Hawara orrosopHocr ce crexua 1o H3pasABAHE HAa ONIHTOPCKO MHEHME BhpPXY TO3M ¢buHancon
OTHET, OCHOBABAIIO Ce HA M3IBLPUICHHS OT HAC ONMT. Hamnar oaur Ge nposenen s
CLOTBETCTBHE © M3UCKBAHMATA Ha MesxyHapoHUTe OLMTOpCKH cTaHaaptH. Tesu ctanmapru
HAJIATaT CnasgaHe Ha eTHYHMTE U3MCKBAHMA, KAKTO H OLMTLT Aa Gbae NiauupaH M 1posesen
Taka, 4e HUe 11a ce yOenuM B pasyMmHa creneH Ha CUTYPHOCT IOKOJIKO (DMHAHCOBMAT OTYET He
CBABLPKA CHILECTBEHH HETOHHOCTH, OTKIOHEHHUS M HECHOTBETCTRUS.

O,ZlHT’bT BKJIIOYBA M3ITLIHEHHETO Ha npouenypy, ¢ uen TOJIy4araHe Ha OAUTOPCKH
JOKAa3aTe/ICTBA OTHOCHO CYMHUTE H OHOBeCTHBaHH}ITa, NPEeACTABEHH BLB (I)HHaHCOBHH oTyeT,
H36pamrre NpoOUEaAYpPH 3aBHCAT OT npeueHKara Ha OIMTOpA, BKJIIOYHTE/IHO Ol¢HKaTa Ha

OLEHKH HA PUCKA ONMTOPBT B3eMa 1101 BHHMAHHE CHCTeMaTa 34 BLTPELIEH KOHTPOI, CBLp3aHa ¢
H3TOTBAHETO ¥  [OCTOBEPHOTO MpejcTaBiHE Ha ¢unancosus  oruer or CTpaHa Ha
NPCANIPUATHETO, 38 Na paspaGoTv osHTOpCKM NPOLCAYPH, KOUTO Ca MOAXONSAIM npH Teau
ofcToaTencTsa, HO He ¢ nes 13pasiBaHe Ha MHEHHE OTHOCHO e(deKTHBHOCTTA Ha CHcTeMaTa 38
SBTPELICH KOHTPON Ha MpeanpusTHeTo. OUTHT ChILO TaKa BKJTIOYBA OLIEHKA HA YMECTHOCTTH
Ha IpHNaraHuTe CYETOBOAHH TNONUTHKY W Pa3yMHOCTTa Ha npuUGAM3HTENHUTE CcHeTOBOMHY
OUCHKH, HANpaBeHM OT PLKOBOJACTBOTO, KAKTO M OLEHKA Ha LSNIOCTHOTO TIPEICTABAHE RLB
¢MHaHCOBHUS OTyer.

Cuurame, ye nonyuennre or Hac OMHMTOPCKH 0KA3aTENCTBA Ca NOAXOMAIN H A0CTATbYHM 34
(opMupanero Ha 6asa 3a H3Pa3siBaHe Ha HALIETO MHEHHE.
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Muenue

ITo name MHeHue, QUHAHCOBUAT OTYeT maBa BAPHA W YeCTHA npeicTaBa 3a (HHAHCOBOTO
cherosHue Ha pyswectsoro kbM 31 gexkemspu 2009 roamHa, KAKTO M 3a HErOBHTE tuHancosn
pesyjarath oT NeliHOCTTa M 3a NapuUuHMTE NOTOUM 34 TOJMHATA, 3aBbPIIBALLA TOraBa, B
CLOTBETCTBHE ¢  MexIYHAPONHHTE CTAHAAPTH 3a (HHAHCOBM OTYETH MPUIOKHMH B
Egponeiickus Coios.

Moxnax BLPXy APYrH NPABHH ¥ HAXZOPHH H3UCKBAHUS

Toouwen ooxnao z2a deiinocmma na Hpysicecmgomo useomeen cvenacho usuckeanuama na wi.
33 om 3arona 3a cuemosodcmsomo

ChriiacHO W3MCKBAHMATA Ha 3aKOHA 32 CUETOBOJCTBOTO, HHE JIOKJIa/iBaMe, Ye UCTOpMYecKaTa
¢uHaHCOBa MHGMOPMALMA, NPEACTABEHA B FOAMUIHHMA JOKTAM 33 AeHHOCTTA Ha JpyxecrBoro,
M3rOTBEH OT PBHKOBOJCTBOTO CHIIACHO WI. 33 OT 3aKoHa 3a CYETOBOACTBOTO, CHOTBETCTBA BbB
BCHUKH CHIIECTBEHH ACTIEKTH HA (PHHAHCOBATAa HHPOPMALIMS, KOATO CE CHAbPKA B OIMTHpaHUs
rojuweH GuHaHcoB oTder Ha JIpyKecTBOTO KBM H 3a roaMHaTa 3aBbpliBaina Ha 31 nexkemspu
2009 roauna. OTroBOPHOCTTA 32 U3TOTBAHETO HA IOAMIIHMA AOKNAX 3a JeHHocTTa, KOHTO €

{ 0f06peH 0T PBKOBOACTBOTO Ha JlpyiecTBOTO Ha 26 despyapu 2010 r., ce Hocu or
prroBoncTBOTO Ha J{pyskecroTo.

I'un6éspt MakKon

Cvopyorcnux

l Coous, 2 mMapt 2010 . 08783 Kanosuosa
KIIMI Barapus OO/ T PerucTpapan OIUTOp_-
6yn. “Bearapus™ Ned45/A

f , Codbus 1404
Brnrapus



OWHO HUTPOMEL ALl, NAHATOPULLE

FOAMLWIEH AOKNAA 3A AEMHOCTTA
31 gekemspu 2009

1. Pa3BuTue u pe3ynrtaTu oT AeMHOCTTa

CeeToBHaTa hmHaHCOBa U MKOHOMOYECKa KpU3a OKasa CUMHO HEeraTUBHO Bb3AeicTene
BbPXy AEWHOCTTA Ha ApyxecTBoTo npe3 2009 r. ToBa ce uU3pasum B CbLUECTBEHO
HamaneHn obemn Ha nNpoAyKTUTe, PEeCcrneKTUBHO Ha MNPUXOAUTE, B CPABHEHWE C
Bbpxosarta gocera 2008 r.

Hamanenneto Ha npuxoauTte npe3 2009 o6xsaHa BCekM OT BUAOBETE rOTOBA
npoaykuma — ekcnnosuBute ®optuc U EkcaH, uHuuMupawaTta cuctema Ekcen.
OBWmMAT cnag Ha NpuxoauTe OT roToBa NPoAyKUUs cnpsiMo 2008 1 e 43.84 %.
Mpuxoaute oT npofjax6u Ha CTOKKU, HE NPOU3BEXAAHWU B ApyXecTBoTo, ca ¢ 35.26 %
no-HUCcKkn cnpsimo 2008 r.

lMpuxogure ot ycnyrn npes 2009 r ca no-manku cbC 104 XuUn.nB., rMaBHO nopagm
Hamanenus obem TpaHCMOPTHU YyCRyru 3a [OCTABKA Ha roToBa NPOAYKUMS CbC
cobCcTBEH TpaHCNOPT.

Pa3axoauTe 3a paboThu 3annaTu, cbnoctaseHu ¢ Teaun 3a 2008 r oTunTaT HaManexve ¢
67 xun.ne. OCHOBHK NPUYKUHYM Ca peayumpaH CpefHO-CIUCHYEH ChbCTaB 26 YoBeka 3a
2009 npu 29 3a 2008, HamaneHo ¢ 50 % paboTHO BpeMe 3a 5 onepaTopu B 4 Meceua.
MNevyanbarta ot ocHoBHaTa AENHOCT e no-Hucka ¢ 2 104 xun.ns cnpsimo 2008, kaTo
npe3 2009 B T.4 ca ot4eTeHU pasxoan 1 014 xun.ns no oBGe3lueHeHn BaemaHus.
Mevan6ata or ¢mHaHcoBaTa AeiHOCT e HamaneHa cbe 155 xun.ns. B CpaBHeHue ¢
Tasu 3a 2008 r.

2. Cubutna crnen AaTara Ha CbCTaBsAHe Ha FOgULLHUA q}HHaHCOB oTyeTr

Kopurupawm cubutus cnepy cbCraBsHe Ha rogMlHUs (DMHAHCOB OTYET He ca
HacCTbLNUAY. ‘

3. BeposaTHO 614110 pa3BuTHe Ha NpeaNpPUATHETO

VMHBecTuUuMoHHaTa nporpama Ha ¢upmaTa, B CbOTBETCTBUME CbC CTaHfapTHaTa
npoueaypa Ha Opuka, e pasgeneHa Ha oTaenHu mogynu. Peanusaumsta um e
npukno4n npes pasnuudn nepuvogn: npes 2009 r Ttosa ca “lMpemecTtBaHe Ha AH®O
npousBoAcTeo” u “3asoa 3a emyncuoHHu BB — 1 etan”. Mpe3 2010 1 2011 ToBa LWe ca
“3aBog 3a emyncuoHHu BB — 2 etan” u “Cknapose 3a BM”. ®duHaHCUpaHeTo Ha BCUYKM
we Obhe cwbc cobecTBeHu cpeactBa. [naBHUTE uUenu ca yBenuyaBaHe Ha
NPOU3BOACTBEHUA KanauuTeT n nocturaHe cteneH Ha GesonacHocT npu paboTa,
CbOTBETCTBALLM HA HAN-BUCOKMTE CTaHOApTW.

TeKyLIOTO hUHAHCOBO 1 MKOHOMUYECKO CLCTOSHUE ECTECTBEHO e OKaXe BIUSHUE
BbpXy AeHOCTTa Ha ApyxecTsoTo U npe3 2010 r. FoneMuTe pyaHWUM 3a MeTanu we
paboTAT ¢ BUCOK KanauuTeT M nepcnekTMBM 3a yBenuyeHne npes 2011 — 2014 r.
Kapuepute n ctpoutencteoto npes nbpearta nonosuHa Ha 2010 r e ocTaHaT Ha
HUBOTO Cnea ApactudHuA cnaf ot kpasa Ha 2008 / HayanoTto Ha 2009 u ¢ oTHOCUTENHO
A0BpY NepcnekTUBM Npu cTapTUpaHe peanusauusTa Ha ronemuTe UHPPaCTPYKTYpHU
NPOEKTU Npe3 Man-tosu.

4. [leicTBMA B 06NacTTa Ha HayyHO-U3cnegoBaTeNcKaTa u pa3BoWHa AeHHOCT
ApyxectBoTo He u3BbpLIBA Takuea. MMon3ea BOAESLUM MMLEH3NOHHU TEXHONOTMA Ha
Orica Mining Services.
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5. UHdopmaLma nsnckBaHa no peaa Ha TLProBCKUS 3aKOH

OCHOBHUAT KkanuTtan e B pasmep Ha 7,505,550 neea, pasnpefeneH B 750,555 6pos
0OUKHOBEHWU NOUMEHHW aKUMKU C HOMUHanNHa cToiHocT 10 nesa Besika.

Mpes 2009 r HAMa npexBbpIeHn U NPUACBUTY akumu.

YneHoBeTe Ha CbBeTa HA AUPEKTOPUTE HA APYXECTBOTO NPEe3 roaMHaTa ca Mosyuunm
Bb3HarpaxgeHue Ha obula cyma B pasmep 18 xun.ns.

UneHoseTe Ha CbBeTa Ha JupekTopuTe HsAMaT npaso fa npuaobuBat U He
nputexasaT akuuu B ApY>KECTBOTO.

OuakBaHuTe MHBECTULIMMN Npes cneaBawaTa 2010 roanHa e NpUBANSNTENHO B pasmep
Ha 1 100 xun.ns..

HApyxecTtseHata nonutuka no passuTMe Ha nepcoHana, obxsalyalya obyyeHve 3a
besonacHa paGota c HOBOTO nponsBoacTBeHO oBopyaBaHe, He Mpeaswkaa
yBenuueHue bpos Ha HaeTus nepcoHan. Tol Lwe ocTtaHe 25 - 26 YoBeka Npu CerawHus
obem Ha NPou3BOACTBO U A0 MakCUMyM 28 YoBeka Npu HWBa, 6Gnn3ku 40 ToBa oT 2008.

6. Hanuuue Ha KnNoHOBe Ha NpeaNPUATHETO
[pyXecTBOTO He npuTexasa KNOHOBE.

7.PUHAHCOBYW UHCTPYMEHTH

duUHaAHCOBUTE MHCTPYMEHTU Ha [IpyXXeCTBOTO BKMIOYBAT NapuUyHU CPEACTBa B Opon u
no 6aHKOBM CMETKU, TbProBCKW B3eMaHWUS U 3a0bIDKEHNS.

ApyXecTBoTo He nanonssa cneuuantu hUHaHCOBU UHCTPYMEHTHU.

Cbnocrasenu ¢ 2008 r HETHUTE B3EMAHUS OT HECBBLP3aHM npeanpusiTua ca Hamanexu
Ha 1 392 xun.ne. HeTHOTO yBenNuueHne Ha obesueHkaTa Ha B3eMaHuATa e 762 Xun.ns.
MocneaHoTo e pesynTat Ha 3a6aBeHnTe NNAaL@HUSA MAaBHO OT KITMEHTU (M3nbnHUTENM
W MOAU3NBLIHMTENN) NO MHPPACPYKTYPHU NPOEKTH, HENOMy4YMnM nnaljaHus upes
HAMNW (HaunonanHa areHums nbTHa uHbpacTpykTypa).

Hamanexue Ha o6wms pasmep Ha napuyHuTe cpeacTea e 1 398 XWI1.NB., @ Ha Tesu no
HaHkoBM feno3utu e 1 255 xun.n..

Mpes otueTtHaTa 2009 r ca usnnateHu AMBUAEHTU Ha akunoHepuTe (3a AerHocTTa Ha
ApyxecTsoTo npe3 2008). O6wiata cyma e B paamep Ha 2 619 xun.ne.

HamaneHnvne Ha TbprosckuTe 3agbrmkeHus cbe 178 xun.ne cnpsamo 2008 r e nopagm
No-CTpOroTo perynupaHe Ha MarepuanHute 3anacu U HamaneHute obemu rorosa

npoAayKums.
8. Ynpasnetnue Ha chmHaHCOBUA pUCK

BanyTeH puck

HApyxecTBOTO OCbllecTBABa caenkM B YyxaecTpaHHa Banyra, nopagu KoeTto To €
W3NOXEHO Ha pUCK, CBbP3aH C U3MEHEeHMATa Ha BanyTHUTE KypcoBe Ha Jonapa Ha
CAWl v wsenckata KkpoHa. [IpyXecTBOTO He W3nNonsea cneunanHu  duHaHcoBU
WHCTPYMEHTU 3a ynpasneHue Ha BanyTHUS PUCK (XEDKVHT U (DroUuBbpCK).

KpeaureH puck

PUHAHCOBUTE aKTMBM, KOUTO M3NaraT [ipyXXecTBOTO Ha NOTEHLMAnNeH KpeauTeH puvcK
Ca rnmaBHO B3E€MaHWsa No nNpoaaxou. [IpyecTBOTO € W3NOXKEHO Ha KPEAWTEH PUCK, B
criyqyan Yye KNMeHTUTe He M3NNAaTAT CBOUTE 3a4bIKEHMS.

Ekcnosuumsita kbM KpeaUTeH puck e B pesynTaT Ha MHAMBUAYanHUTE XapaKkTepUCTUKK
Ha OTAENHUTE KNUEHTM. :
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KpegutHata nonutuka Ha ,D,pY)KeCTBOTO npensuXaa BCEKU HOB KIWMEHT U TakbB Hes
YTBBbPAEH KpeauTeH NUMUT W OOroBOp Oa W3BbPLUBA MOKYNKW CpeLly aBaHCOBO
nnatlaHe. ﬂPY)KGCTBOTO n3nonsesa uHamsupgyaneH noaxon npu npopaxda Ha Bceku
CBOMN KITUEHT npu Bb3HMKBaHe Ha 3abBaeseHo nnaujaHe. Moxe Aa npeycraHoBuU HOBU
AOCTaBKu A0 noracsiBaHe Ha HaTpynaHuTte 3aabrkeHua.llpepasrnexpa execeamMuyiHo
KpeauTocnocoBbHOCTTa Ha KIUEHTUTE. Moanncann ca HOoTapuanHu cnopasymeHus 3a
noracuTenHu nnaHose.

Nuxesex puck

HApyxecTBoTo (huHaHCcuMpa [AeiHOCTTa Cu NpeaMMHO upe3 cobBCTBEHM CpencTsa,
nopaau KOeTo He € USMOXEHO Ha 3HAYUTENEH NIMXBEH PUCK.

JNukBupex puck

HpyxecTBOTO Npunara noaxof, KOWTo Aa ocUrypu HeoBxoauMMa NUKBUAEH pecypc 3a
Aa ce nocpetlHaT HacCTbNUIIUTE 3a4bIDKEHUS NPU HOPMAanHW UM CTPECOBU YCNOBUS
6es pa ce peanuaupart Henpuemnueu 3arybu unu aa ce yBpeau penytauuaTa Ha
OpyxecTtBoTO.

9.0TroBOpPHOCT Ha PbLKOBOACTBOTO

CbrnacHo 6bLArapckoTo 3aKOHOAATENCTBO, ONEpPaTUBHOTO PBLKOBOACTBO M3roTBA
AOKNaj 3a [AeNHOCTTa, KakTo U (PUHAHCOB OTYET 3a BCsika (PUHAHCOBA FroAMHA, KOUTO
Aa AaBa BApHa W YecTHa npeAcTaBa 3a (PUHAHCOBOTO CLCTOSIHUE Ha APYXECTBOTO
KbM Kpasa Ha roguHarta, 3a Herosute (huHaHCOBM pesynTaTtM OT AelHocTTa M 3a
napu4HuTe Noouw, B CbOTBETCTBUE C NPUNOXUMAaTa CHeTOBOAHa pamka. [pyXecTBoTo
npunara 3a uenuTe Ha oT4uTaHe No ObNrapcKoOTO 3akoHogaTesicTBo MexayHapogHuTe
CraHpaptn 3a ¢uHaHcoBO oTunTaHe (M®CO), npunoxumn B EBponeiickus Cbios.
Tasn oTroBopHOCT BKIIOYBA: paspaboTBaHe, BHeapsBaHe U nogabpKaHe Ha cucrema
3a BbTPELUEH KOHTPOnN, CBbp3aHa C M3roTBSHETO U OOCTOBEPHOTO MNpeacTaBsHe Ha
(PUHEHCOBK OTHETU, KONTO A HE CbAbPXAT CbLUECTBEHWU HETOMHOCTU, OTKIOHEHUS U
HECBLOTBETCTBUSA, HE3ABUCUMO Aanu Te Ce AbMKaT Ha U3MaMa unu Ha rpeLuka; nogbop
¥ NpUNoXeHue Ha NoAxXoAsILLM CHETOBOAHW NONUTUKKN; U M3FOTBSIHE Ha NPUBNM3NTENHN
CYETOBOAHMW OLEHKWN, KOUTO Ca pasyMHMW NpU KOHKpeTHUTe o6CcToATencTRa.

PkoBOACTBOTO NOTBLPXAABA, Ye € AeiCTBaNo CboBpasHO CBOWTE OTFOBOPHOCTY, W
4e (PUHAHCOBWSI OTYET € W3rOTBEH B MbMIHO CbOTBETCTBUME C MexayHapogHuTe
CraHgapTy 3a (bMHAHCOBO OTUMUTaHe, NPMNOXUMM B EBponeiickus cbios.

PbKoBOACTBOTO CblUO Taka NOTBLPXAABA, Y€ NPU USFOTBSHE HA HACTOSILLUS noknag,
3a AelHoCTTa e MpefcTaBuSIo BAPHO UM YECTHO pasBUTUETO U pesynratute oT
AEVHOCTTa Ha NpPeanpuATUETO 3a U3MUHANMA NEPUOL, KAKTO N HErOBOTO ChCTOSIHUE U
puckoBe, nNpea KOUTo € U3nNpaBeHo.

PbkoBoacTBoTO € ofobpuno 3a uagasaHe fAoknaga 3a AeAHOCTTA W huHaHcoBus
oT4yeT 3a 2009 r.

Hara: 26 despyapu 2010
MmaBeH cuyeToBOaUTEN: \ I"IpOKprCT:C“——::;'/"’ “1
(Xpucmo Cnacos) (AnekcaHdwp ypapl)
\ L
\3
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JAAHO HUTPOMEJ AL, TAHATIOPHLIE

OTUET 3A PHHAHCOBOTO CBbCTOAHUE
3a roquHMTE, NpUKIIOYBanM Ha 31 mexemBpr 2009 u 2008
Bewuku cyMu ca B Xwninu 6bArapekH Jieea, OCBEH aKO HE € [0COUYEHO JPYTO.
benexxka Kovm Kom
31.12.2009 31.12.2008
ABJITOCPOYHH AKTHBH
HmoTH, MainHK, chopbKeHUs U 000pyaBaHe 7 3,495 3,131
HemarepHaHH akTHBH 7 5 10
Bb3cTaHOBHMH HaHBYHH BPEMEHHH PA3IUKH 19 29 -
3,529 3,141
KPATKOCPOYHH AKTHBH
Marepuansau 3anacu 8 1,319 1,647
THpProBCckH M ApYTY B3eMaHHs 9 1,860 3,257
PazueTs no nanbk newanta 79 -
IMapuunu cpencTBa U MApHYHH KBUBAJICHTH 10 2,871 4,269
A 6,129 9,173
E ObBIIO AKTHBHU 9,658 12,314
KAITHTA/I H PE3EPBH
OcHOBeH KanmuTaji 12 7,506 7,506
Pesepeu 758 668
Harpynana neuan6a 674 2,709
{ - OBINO KAIIMTAJI 1 PE3EPBH 8,938 10,883
ABITrOCPOYHH 3AJBJIKEHHA
OTcpoyenn naHbLH 19 - 31
{ KPATKOCPOYHH 3AAB/DKEHHA
TbproBcky ¥ ApYrH 3a/bInKeHNA 11 720 1,374
Pazuetu no nanbk neyanba - 26
OBILO 3A0BJIKEHUA 720 1,431
OBIIO KAITUTAJ ¥ 3AABJIKXKEHUSA 9,658 12,314
! IMoanucanu ot umero Ha J{uno HutpoMen AJL: ,
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Anexcanasp ['ypapw, ’
IIpokypuct
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Xpucro Cnacos, |
Y 1
I'naBen cquosoame)\ 3

Vnpasuren, KITM

26 tdespyapu 2010

HpPUIO)KeHHTe GeNemKH ca HEOC/IHMA 4acT OT HaCTOAUIHUTE q)HHaHCOBPI OTYECTH.



JIMHO HUTPOMEJ] AZl, [TAHATIOPHILE

OTYETH 3A BCEOBXBATHHA JOXO[
3a rosuHHTe, MPUKIOYBalny Ha 31 nexemepu 2009 u 2008
Beuuku cymu ca B Xuiiau 6b1rapcku JieBa, OCBeH ako He € IOCOYEHO IPYro

benexka Toounama, Toounama,
npuxousaua na npukoueauia Ha
31.12.2009 31.12.2008
IMPOABLIKABALIY JEMHOCTH
IMpuxonu 13 9,796 17,376
9,796 17,376
PazxoqH 3a MaTepHalH U KOHCYMAaTHUBH 14 (5,909) (11,769)
CTOHHOCT Ha IPOJANEHUTE AKTHBY (422) (667)
H3MeHeHHe Ha 3anacuTe OT TIPOLYKIHS U 3 77 (103)
HEe3aBbPLICHO MPOM3BOACTBO
Pa3xoau 3a BbHIUHH YCIIyTH 15 (813) (1,081)
Pazxonu 3a nepconana 16 (572) (664)
Pasxonu 3a amopTuzanus 7 (381) G717
Hpyru pazxonn 17 (1,024) (13)
O6mo pasxoau 1o eJieMeHTH (9,198) (14,674)
OUHHAHCOBH ITPHXOIH H PA3XOIH
(DUHAHCOBH NPUX0]H 207 317
DUHAHCOBH pa3XxolH (57) (12)
DOHHABCOBH NPHXOIH, HETHO 18 150 305
HNEYAJBA IPEAH NAHBIINA 748 3,007
Paszxon 3a naHbK 19 74 300
HETHA INEYAJIBA 3A IIEPHOJA 674 2,707
NPEYCTAHOBEHH JEHHOCTH - -
JAPYI' BCEOBXBATEH JOXO0O/J, HETHO OT ) )
AAHBIIA
OBIIl BCEOBXBATEH JOXO0/ 674 2,707

[Monnucanu ot umero Ha Jluno HutpoMen AL

_ 4

Anexcanasp 'ypapu, \ Ho6puna KanosHora,
Ilpokypuct Perucrpupan opfitop,

\ / / /?(

Xpucro Cnacos, o I'unGwpr MakKon,
'nasen cuetoBonure Ynpaeuren, KIIMI™ Beig
26 despyapu 2010 )

HpHJIO)KeHHTe OetexKH ca HE€OeJIMMa 49acCT OT HACTOALHHUTE d[')I/IHaHCOBH OTHETH.
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JAMHO HUTPOMEX AL, MAHATTOPUILLIE

OTHETH 3A MAPUYHUTE MMOTOLIH
3a rogyHNTe, NMpUKoYBalM Ha 31 nekemepu 2009 u 2008
BcHUKH CYMH ca B Xuiaau GbIrapcky JIeBa, OCBEH aKo He € MOCOYEHO APYIOo

Teounama, Toounama,
RPUKNIOM6AUIA HA  NPUKIIOYBANA HA
31.12.2009 31.12.2008
HAPHYHH ITOTOILH OT OITEPATHBHA JEHHOCT
TTapH4HH NOTOLM, NOTYYEHH OT THPTOBCKH KOHTPAreHTH 12,365 21,299
[lapu4nH NOTOUM U3MIATEHH HA ThPTOBCKH KOHTPAreHTH (9,814) (18,883)
TlapuyHu MOTONUR, CBBbP3aHU BH3HATPAKAEHUSA HA IEPCOHANA (571) (639)
Inatedwn pawpuu BbpXy neuanbara (241) (262)
HETEH INIAPHYEH ITOTOK OT ONNEPATHBHA JEHHOCT 1,739 1,515
IIAPHYHH ITOTOIIH OT HHBECTHIITHOHHA JEHHOCT
Ifokynka u nponax6a Ha ABATOTPaHHE aKTHBH (739) (714)
[MTapu4aHM NOTOUH OT AUXBU 221 255
HETEH HAPHYEH ITOTOK OT HHBECTUIITMOHHA
JAEHHOCT (518) (459)
{ IIAPHYHH ITOTOLH OT ®HHAHCOBA JEHHOCT
Hsmnarenu qusuaenTu (2,619) (1,630)
i HETEH INAPUYEH IOTOK OT ®UHAHCOBA AEMHOCT (2.619) (1,630)
HETHO YBEJIMYEHUE (HAMAJIEHUE) HA [TAPUYHH
CPEJCTBA U NAPUYHH EKBUBAJIEHTHU (1,398) (574)
MAPHUYHH CPEJACTBA U [TIAPUYHH EKBUBAJIEHTU B
HAYAJIOTO HA MEPUOJA 4,269 4,843
HMAPHYHH CPEJCTBA H ITAPUYHU EKBUBAJIEHTH B
KPAS HA IIEPHO/JIA (Genexxka 8) 2,871 4,269
? [Noanucanu ot nuMero Ha [luHo HurpoMen AJL:
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JIMHO HUTPOMEJT AJl, ITAHATIOPULLIE

OTYETH 3A I[TIPOMEHUTE B COBCTBEHUSA KAITUTAJ
KnM 31 nexemepu 2009 u 2008
Beuuky cymu ca B XWiAau 6brapcku 1eBa, OCBEH ako HE € TI0COUEHO APYro

OcHoBeH Hatpynahna Pezepeu O61wo
Kanurai nedanba /
(3ary6a)
CAJIIO KBM 1 SIHYAPH 2008 7,506 1,814 486 9,790
Beeo6xBaTeH noxoj 3a nepuona
[eyasnba 3a nepuosa - 2,707 - 2,707
JIpyr BceoOxBaTeH 1OX0[ - - - -
O6m BceoGxBaTeH J0X04 32 HEpHOAA - 2,707 - -
TpanzakuHHu che coGcrBeHHUHTE -
3ajiessiHe Ha 3aKOHOB Pe3epR - (182) 182 -
PasnipenensiHe Ha TUBHIEHTH - (1,630) - (1,630)
O6mo TpaH3akHy Che coGCTBEHHLHTE - (1,812) 182 (1,630)
CAJINO KBM 31 JAEKEMBPH 2008 7,506 2,709 668 10,883
CAJI10 KBM 1 SIHY APH 2009 7,506 2,709 668 10,833
Bceo6xBaTen noxox 3a mepuoaa
MNeuan6a 3a nepyona - 674 - 674
Jpyr BceobxBaTeH 1oxon - - - -
O611 BceoGxBaTEH JOX0) 32 NEpHOAA - 674 - 674
TpaH3akuHM ¢be COGCTBREHANATE -
3afeisiHe Ha 3aKOHOB PE3EPB - (90) 90 -
Pasnpenensine Ha THBHIEHTH - (2,619) - (2,619)
O61m0 TpaH3aKUHH ChC COGCTRBEHHIIUTE - (2,709) 90 (2,619)
CAJITO KBM 31 JEKEMBPH 2008 7,506 674 758 8,938
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JUHO HUTPOME]L AJl, IAHATHOPUILE

BEJIEXKH KbM ®HHAHCOBHUTE OTHETH
3a rogMsMTe, NpUKMOuBaK Ha 31 nekemspu 2009 u 2008
BCHYKH CyMH ca B XHNAAn 6bArapckH JieBa, OCBEH aKO HeE € IOCOUYEHO APYTo
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JHUHO HUTPOME[ A1, TAHATIOPULLIE

BEJIEXXKH KBM ®HMHAHCOBHUTE OTYETU
3a rogMHuTe, NPUKIIOYBaLIM Ha 31 nexemBpu 2009 u 2008
Beuuku cymH ca B Xuiiaau 6barapeky JIeBa, OCBEH aKko He € MOCOYEHO APYro

IIPABEH CTATYT H IPEJMET HA JEMHOCT

Huno HutpoMen AJl (JlpyxecTBoTO) € perucTpipaHo B [lasapipKHIIKH OKPBXKEH Cbl ¢ (GUPMEHO
Aeno No125/1996. OcHoBHuAT KanmuTall € B pasmep Ha 7,505,550 nesa pasnpenenen B 750,555 6pos
OOMKHOBEHH MOMMEHHH aKUMH C HOMHMHATHA cTOMHOCT 10 JieBa Ha BCAKa akuus. MaopuUTapHUs Jsii
oT kamurana nHa [pyxectBoto (60%) e cobcrBenoct Ha J{uHo CA, IllBeuus, U B Tasu Bpb3Ka
HpyxectBoto e yact ot xonaunra Opuka, ABCTpaius, H Ceé BKJIIOYBA B HETOBHUTE KOHCOTHMAMPAHH
OTYETH.

IlpeaMeThT Ha JeHHOCT Ha APYXKECTBOTO €:
*  [POU3BOACTBO, ChbXpPAHEHHE H THPrOBHS C EKCIUIO3HBH 32 MPAXK/IAHCKH LIETH;

*  NPOEKTHpaHe U U3BBPIIBAHE HA B3PUBHH PaboTH;6
*  MapKETHHT Ha IPOH3BECHNTE NPOIYKTH.

BA3A 3A H3TOTBAHE HA ®PUHAHCOBHUTE OTYETH U CYETOBOJHH [TPUHITAIIN
H3pa3siBaHe Ha CHOTBETCTBHE

Te3sn puHaHCOBH OTYETH ca H3TOTBEHH B CHOTBETCTBHE C MeX/lyHAPOIHHTE CTAHAAPTH 3a (HHAHCOBO
oryntane (MC®O), npuetu ot Komucusra na Esponeiickus cbros.

ba3a 3a n3mepBane
Te3sn puHaHCOBH OTYETH Ca H3TOTBEHH B CHOTBETCTBHE C MPUHLMIA HA HCTOPHUECKATA LieHa.

Meronute u3nonsBanyu 3a onpenensiHe Ha CHpaBeIMBUTE CTOHHOCTH Ca ONOBECTEHH B JETalinu B
Oenexka 4.

PyHKIHOAA/IHA H NPe3eHTANHOHHA BATYTa

Tesn ¢uHancoBd oTyeTH ca mpencraenn B Gwarapcku nesa (BGN). bearapckusr e e
yHKuHOHanHaTa BanyTa Ha JIpykecTBoTo. DUHAHCOBATA HH(OPMALIHMS, ChABPXKALIA CE B FOAMIIHUS
(PMHAHCOB OTYET e NpPEeACTABEHA B XHJIALH JieBa.

H3nonsBane Ha OLICHKH H NPENECHKH

HsrotesHeTo Ha ¢unancoBuTe OTYeTH B ChOTBeTcTBHE ¢ MC®O M3HCKBA PHKOBOACTBOTO A4 NPABH
OLCHKH, NPEABHXIOaHUA M JAOMYCKAHHMsA, KOHWTO BIHAST Ha NPUIATAHETO HAa MOJAMTHKUTE H Ha
OTYETECHUTE CYMH Ha aKTHBH M ITACHBH, NMPHXOAH M Pa3xOiH. PealHHMAT pe3yntar Moxe aa Obie
Pa3/IMYEH OT Te3H OYAKBAHHS.

OuakBaHHsTa U OCHOBHUTE JIOMYCKAHMS CE MTPepasIIek/IaT BbB BCEKH OTUETeH NEpHOL. IToBTOpHOTO
npepasriexaaHe Ha CHETOBOJAHUTE OLEHKH ce MPU3HABA B EPHOA, B KOITO OLIEHKATA €
Tpepasrieana, Koraro npepasriexiaHeTo 3acara CamMmo TO3H HEePHO, WK B NEPHOAA Ha
TNpEPasrexaaHeTo U ObAeIM NEPUOIH, aKO MPEPA3ITIEK JAHETO OKA3Ba BIHSHHE HA CETallHHA U Ha
Obaeiy nepHoam.
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JHUHO HUTPOMEX AJl, MTAHATIOPHILE

BEJIEXKKH KbM ®HHAHCOBHTE OTYETH (npoabmxkenne)
3a roguuuTe, Mpuknoysamy Ha 31 nekemepu 2009 u 2008
Bceuukd cymu ca B Xunaau Gbrapcky JieBa, OCBEH aKo He € M0COYEHO APYro

BA3A 3A U3IOTBSIHE HA ®UHAHCOBHUTE OTYETH U CYETOBOJHM ITPHHITUIINA
(npoabyixeHHe)
H3no3Bane Ha OLEHKH M NpeneHKH (HPOIb/KEeHHe)

Hudopmauus 3a 3HaUNTENTHH MO3MLNH, KOHTO Ca 3aCETHATH OT OUEHKH HA HECHTYPHOCTTA H KPUTHYHHU
AOMYCKaHHsl MPU TNpHJIaraHe Ha CYETOBOJHMTE IMOJMTHKH, KOUTO HMMaT CbluecTBeH edeKkT BBpXy
CYMHTE [IPU3HATH BB (PUHAHCOBUTE OTHETH CE ChABPKA B CIEJAHUTE OENekKKH:

¢ Dbenexka 6 — Innrotpaiini akTUBH

¢ benexxa 8 — Twproeeku ¥ Apyru B3eMaHust

¢ Dbenexka 10 — TproBeku 1 APYTH 3abIDKEHUS

HpomeHH B c4€TOBOJHATA HOTHTHKA

Ilpezneo

Or 1 smyapu 2009 1. [Ipy»ecTBOTO MPOMEHS CBOUTE CYETOBOJHH MOJTHTHKH B CICIHUTE 06JIACTH:
e OruuTaHe Ha Pa3XOMHTE 110 3aEMH

e [lpencraBsHe Ha GHHAHCOBHTE OTYETH

Omvyumane na pazxooume no 3aemu

[lo oTHOWIEHWE HAa Pa3XOMTE MO 3a€MM CBBP3aHM C OTTOBAPALIM HA YCJIOBHATA AKTHBH, 33 KOHTO
HavajiHaTa JaTa 3a KanuTalu3upaHe e Ha, Wik ciex 1 suyapu 2009 r., [IpyxecTBOTO KamuTaansupa
Pa3sXOMMTe NO 3a€MH KOMTO MOrat INpsKO Ja Ce OTHecaT KbM NpUIOOHBAHETO, CTPOeXa, HWIIH
NIPOU3BOACTBOTO HA OTrOBapsll Ha YCJIOBHATA aKTUB KAaTO 4YacT OT LI€HaTa Ha MpHAOOMBaHE HA TO3H
aKkTHB. Tasu NPOMsAHA Ha CYETOBOJHATA MOJMTHKA Ce JbJHKH Ha npunaraneto Ha MCC 23 Pasxodu no
saemu (2007) W cnopen MpexXOAHMTE pasfiopendH He ce Hajnara NPEM3dHCICHHE Ha CPaBHUTENHATA
dunancosa unpopmanus. IlpomsHata B cueTOBOAHATA MOJMTHKA HAMA Ja AOBEJE [0 CHLIECTBET
edekT BBPXy OTHeTHTe Ha JIpyXeCTBOTO, Thif KaTO TO HE MOJ3BA BBHHIIHO ¢duHaHCcHpaHe 3a
npHua0OuBaHe, U3rpaXxKJaHe HIH MPOU3BOACTBO HAa AKTHBH.

Omuumane na pazxooume no 3aemu

HpyxectBoro npunara pesusupanus MCC 1 Ilpeocmassne na unancosu omuemu (2007), KOHTO € B
cuna ot 1 snyapu 2009 r.. B pesynrar Ha ToBa, [Ipy’eCTBOTO NMpEACTaBs B OTYETA 3a NIPOMEHHTE B
COOCTBEHMs KAnMMTal BCHUKH NPOMEHH B COGCTBEHMS KANMTa/l CBBP3aHH CbC COOCTBEHHLUTE, OKATO
BCHYKH MPOMEHH B COOCTBEHHS KAMHTal HECBBP3aHH ChC COOCTBEHMIIUTE Ce NPEACTABAT B OTYETA 3a
BCEOOXBaTHHA H0XO.

CpaBHI/ITeJ'[HaTa HHQ)OpMaI_IHSI bere NOBTOPHO NOPCACTAaBCHA TakKa, e Ja € B CbOTBETCTBHE C
PEBU3HPaHUs CTaHIapT. Twi karo NpOMsAHATA B CYCTOBOAHATA NOJUTHKA 3acAra caMo IMpeaCTaBsHETo,
TA HAMAa e(.’peKT BBPXY OTHETCHH S PE3YJITAT HIIM J0X0a Ha aKI[HH.
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JAHUHO HUTPOMEZ A/, MTAHATIOPUILLE

BEJIEXKKH KbM ®HHAHCOBHTE OTYETH (npoabiseniue)
3a romuuuTe, NpUKIOYBaIlH Ha 31 nekemepu 2009 u 2008
Benuku cymu ca B xunaaH 6bIrapcki JIeBa, OCBEH ako He € MOCOYEHO APYro

3HAYMMH CYETOBOIHH NNOJIMTUKHA
JAbaroTpaiiHn akTHBR

Cobcmesenu akmueu

HmoTHTe, MalMHUTE, CHOPBKEHHATA M OGOPYABAHETO Ce OLEHSBAaT M0 LeHa Ha npuaoOuBaHe,
HamalleHa ¢ HaTpynaHH aMOpTH3aluWM W 3aryOu oT obesueHka. lleHata Ha mpuaoOUBaHe BKIIOUYBA
MIOKYIHATA 1I€HA, BKIIOYHTETHO MUTA H HEBB3CTAHOBUMH JaHbLH BbPXY MOKYIKATA, KAKTO H BCUUKH
APYrd pasxolH, NPsKO OTHACSAIUM Ce N0 NPHBEKAAHE Ha aKTHBA J0 MECTONOJIOKEHUE W ChCTOSHUE
HEOOXOAMMM 3a HEroBaTa eKCIIOATALMS N0 HAYMHA MPeJBHIEH OT PLKOBOACTBOTO. CTOWHOCTTA Ha
AKTHBHTE NPHAOOMTH 10 CTONMAHCKH HAYMH BKIIOYBA HANPABEHUTE Pa3XO/M 3a MaTepHallH, AHPEKTHO
BJIOXKEH TPyl H CBLOTBCTHATa [MPONOPLHOHA/IHA YAacT OT HENpEKHTE NPOM3BOIACTBEHH pPasXxOH;
pa3sxoaMTe NPAKO OTHACAILH Ce€ O [PHMBEXAAHC HA aKTHBA 10 MECTONOJIOKEHHE H CHCTOSHHE
HEOOXO/IMMH 32 HEroBaTa eKCILIOATALMS; TbPBOHAYATHA NPHOMH3UTENHA OLEHKAa Ha pasxoauTe 3a
ACMOHTaX W MPEMECTBAHE Ha aKTHBA U 32 Bb3CTAHOBABAHE Ha IUIOLIAJIKATA, HA KOSATO € Pas3noaokKeH
AKTHBA M  KanuTAIM3HpaHH pa3xoau 3a JuXBH. CToiHOCTTa MOXe Ja BKJIIOYBA CYMH
pexiacuguuMpand OT Jpyr BceoOXBaTeH AOXO[ NpPEACTABMSIBALLM Ne4anbu Wi 3arybu  oT
OTroBapsllli Ha yCJIOBUATA XEUKHHTH Ha MApUYHU MOTOLM 3a MOKYNKH B YyX/a BaayTa Ha UMOTH,
MAllMHHU U CHOPBXKEHHUs. 3aKyTieH codryep, 6e3 KOHTO & HEBb3MOKHO (yHKIIHOHUPAHETO HA 3aKyMEeHO
obopyBaHe, ce KalHTaTH3UPa KaTo 4acT OT TOBa 060pyABaHe.

KoraTo B HMOTHTE, MAlIMHUTE, CbOPBKEHHATA U 060pyIlBaH€TO C¢ ChABPKAT KOMINIOHEHTH € pas3jiHyHa
OPOIBDKHUTEIIHOCT Ha MOJIe3eH KHBOT, TE C€ OTYUTAT OTACTHO.

Ilevanbu u 3ary6u mpu oTnMcBaHe Ha MMOTH, MAUIMHH M ChOPBKEHHS CE ONPEENAT KaTo ce
CpaBHSBAT MOCTBILUIEHHATa ¢ OajlaHCOBaTa CTOHHOCT Ha aKTHBA, H Ce NPH3HABAT HETHO B ApPYrH
TIpHXOJH B neyanbu u 3ary6u. Korato npeoueHeHuTe akTHBM Ce MPONANaT, CyMHUTE BKIIOUEHH B
TNIPEOLEHBUEH PE3EPB Ce PeKNacCH(ULMPAT B HATPYNAHH NeYaitH U 3aryOu.

PbkoBOICTBOTO Ha JIpyKeCTBOTO € BB3NpPHENO MOMHTHKA HA KardTaJlM3upaHe Ha akTHBH B Clyu4aii, ue
TAXHATA lIeHa Ha NPUI0OHBaHe € eKBHBAIICHTHA Ha, HJIH HAaJABHIIABA HUBO HA CHIIECTBEHOCT B pazmep
Ha 700 nesa.

ITocaedeawu pasxodu

Bu3HHKHanH nocnenBaid pasxonu, 3a a ce MOJAMEHH YacT OT aKTHB OT MMOTHTE, MalllMHHTE,
CHOPBXKEHHATA W O0OPYABAHETO, Ce KAMHTAIU3MPAT B ChOTBETHHS aKTHB, CAMO KOFaToO € BEPOSATHO
NPEANPUATHETO Ja NMOMy4H B Objellle HKOHOMHYECKH MOJ3M, CBLP3aHH C Ta3H 4YacT OT aKTHBA H
pasxoaute Morat ga ObAar OUEHEHH HanexiaHo. BamaHcoBaTa CTOWHOCT HAa MOAMEHEHATAa YacT ce
OTnHCcBa. Pa3sxonu 3a exenHeBHO 00CITy)KBaHe HA aKTHBMTE Ce ITPH3HABAT B Meuandu H 3aryOu Karto
pa3xoll B MOMEHTA Ha Bb3HUKBAHETO UM.
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JHHO HUTPOME]J AL, TTAHATIOPHILIE

BEJIEXXKH KbM ®MHAHCOBUTE OTUETH (npoabikeHie)
3a ronuuuTe, NpUKMOYBalH Ha 31 mexemepu 2009 1 2008
Beuuku cyMu ca B XM GBJrapekH Jiea, 0CBEH aKo He € MOCOYEHO APYro

SHAYMMH CYETOBOHH ITOJIMTUKH (apoxb ikenne)
Abarorpaiinn akTHBH (IPOABJIKEHHE)

Amopmuzauun

AMopTH3a1MATa Cce HAauHCIsBa B neyanOM M 3ary6um Ha 0a3a JMHEHHMS MeTOl Bb3 OCHOBA Ha
O4aKBAHHS CPOK Ha MOJIE3EH XKHBOT HA MMOTHTE, MAILMHHTE, ChOPBXEHHUsITA H 060PY JBAHETO, KOUTO
CE OTYMTAT OTJAENHO, Thi KaTO TOBa OTpa3sBa OYAKBAHWS HAYMH Ha KOHCYMHpPAaHE Ha ObIeliuTe
HKOHOMHYECKH MONI3H OT aKTHBA. AMOPTH3ALHsA Ha NPUAOOUTH aKTHBH IPH YCIIOBHATA HA (PUHAHCOB
JIM3UHT CE€ HAYHCTIABA 3a IO-KbCHA M3MEXJIY CPOKA Ha JOTOBOPA H TEXHHS I0JIe3eH KHUBOT, OCBEH B
CTyHauTe KOraTo € MOYTH CUIYPHO NPHAOOHBAHETO Ha COBCTBEHOCTTA BBPXY TAX A0 Kpasi Ha CPOKa Ha
norosopa. 3emaTa He ce aMOpTH3HUpa. OYaKBAHHTE CPOKOBE HA MOJIC3EH XKUBOT Ca KAKTO ClIeBa;

2009 2008
Crpagu 4% 4%
MaliyHy U ChopbkeHHs 10% 10%
TpancnoptHu cpencraa 10 -25% 10 - 25%
CTonaHckH uHBEHTap 10 - 50% 10 - 50%
Hemarepuanuu aktusn 12.5-50% 12.5 - 50%

Marepranan 3anacu

Marepuanaute 3anacu ce OTYMTAaT MO TO-HHCKAaTa OT TAXHATA CeGECTONHOCT H HETHa peannzyema
CToHHOCT. HeTHata peamusyema CTOMHOCT e npeanonaraemara NpoJakHa LeHa B HOPMATHHS X0J Ha
CTOMaHCcKaTa AEHHOCT MHUHYC NPUOIU3NTEIHO OLEHEHHTE PAa3XOH, HEOBXONUMH 33 OChLIECTBSBAHE HA
npofax6ara. OryeTHaTa CTOHHOCT Ha MaTepHaHHTE 3amack ce 6asupa Ha METOd Ha IbPBa BXOJSIIA
- bPBA H3XOISILA CTOHHOCT H BK/IIOYBA HANPABEHHTE Pa3XOAU MO NPHAOOHBAHETO UM M Pa3XOIHTE,
HallpaBeHH BBLB BPB3KA C AOCTAaBAHETO UM [0 CETalIHOTO MECTONMOJOKEHHe H ChCTOSHHe. Ilo
OTHOLICHHE HA MPOU3BEACHUTE MAaTEPHAIIHH 3aMlaCH M HE3aBBPLICHOTO MPOU3BO/ICTBO, CE0ECTONHOCTTA
BKJIIOUBA MOAXOJALIA HACT OT OOLIONPON3BOJCTBEHHTE PA3KONH Ga3upPaHH HA HOPMAJIHHS OMePATHBEH
KanauuteT. TBProBCKUTE OTCTBNKH, pabaTH M APYrM NOJOGHH KOMIOHEHTH Ce MpHCTAiaT npu
ONpEAC/AHe HA pasXOAuTe No 3akymyeaHe. Ilpu cTOkHMTe OT BHOC pasxouTe 3a NpPHIOOHBaHE
BKJIIOYBAT MHUTA, TPAHCMOPTHH, CHEAHTOPCKH, MHTHHYECKO MOCPEAHHYECTBO, KAKTO H PasXOmH Mo
CKJIQMPAHE U ChXPaHIBAHE.

Hernara peanusyema cTORHOCT e OuakBaHaTa NPONAXHA LIEHA B HOPMAleH X011 Ha OusHeca, HamajieHa
C OYaKBaHUTE Pa3sXOAH NO 3aBBPLIBAHE U NPOJAK6a.
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JHHO HUTPOMEZ AT, HAHATIOPULLE

BEJIEXXKH KbM ®HHAHCOBHUTE OTYETH (npoabxeHue)
3a roaunuTe, npukmoyBaly Ha 31 nekemepu 2009 u 2008
BcHukn cymu ca B XMy GbArapckiu J1eBa, OCBEH aKO HE € TIOCOUEHO APYTo

3HAYMMH CYETOBOHH ITOJTUTHKH (upogb/kenne)

POUHAHCOBH HHCTPYMEHTH
Heoepusamugnu gpunancosu akmuegu

JpyKecTBOTO MbPBOHAYANHO MPH3HABA 33€MHM M B3EMaHHs M JENO3UTH HA JATATa, HA KOSTO Te ca
Bb3HHKHAIH. Benukn apyru GpuHaHCOBU aKTMBH (BKIIIOYMTENHO AKTMBH OTYMTAHH MO CIpPaBeLIHBA
CTOHHOCT B rie4asiGu 1 3aryGu) ce Mpu3HaBaT IbPBOHAYANHO HA TAXHATA JATa HA THPryBaHe, HA KOSTO
JIpyXecTBOTO € cTaHalo CTpaHa N0 AOTOBOPHHUTE YCIOBHSA HAa MHCTPYMEHTA.

ZpykecTBOTO OTNHCBA (MHAHCOB aKTHB KOTAaTO AOTOBOPHMTE MpaBa 3a NApPHYHHTE MOTOLM OT aKTHBA
Ca moraceHH, uau JlpyecTBOTO NMpexBbpIM NpaBaTa 3a MOJy4aBaHE HA JOFOBOPEHMTE MAPHUHH
TMOTOLH OT (pHHAHCOBHS AKTHB B CAENKA, CMIOPE] KOSTO 3HAYUTENHA YaCT OT BCHUKH PHCKOBE W M3rOAHM
OT COOCTBEHOCTTA Ha (PMHAHCOBHS AKTHB Ca MPEXBbPJIEHH. BCAKO yyacTHe B MPeXBBPICH (UHAHCOB
aKTHB, KOHTO € Cb3aJieH WM 3aJbpXaH OT JIpyXecTBOTO ce MpU3HABa KaTo OTAENEH AKTHB HJIH
NaCHB.

(DHUHAHCOBH aKTHBH H ITACHBH Ce HEeTHpaT H HeTHarta CTOHHOCT ce npeacraBs B OT4YETa 3a (bl/IHaHCOBO
CbCTOAHHUE TOraBa H CaMoO TOraBa, Korato I[py)KeCTBOTO HMa NpaBHO OCHOBAHUE Ja HETHpA CYMUTE U
HMa HAMEpEHHE WM Ja ypexKJa Ha HeTHa 6asa uiH Ja peain3vpa aKTHBa M Ja ypedH NacuBa
€AHOBPCMEHHO.

l:[py)KeCTBOTO HMa CIERHHTE HE-ACPHUBATHBHH (bHHaHCOBH AKTHBH: 3a€MH W B3€MaHHsA M NapH U
NapH4YHH €KBUBAJIEHTH.

3aemu u e3emanus u napu u napuiHu eKeusaieHmu

3aeMH H B3eMaHUA ca CbHHaHCOBH aKTHBH C (I)HKCHpaHH HJIM OHpelCIACMHU INTallaHusl, KOUTO HE ca
KOTHpaHH Ha aKTUBEH nasap. TakuBa akTHBH ce [(PH3HABAT HBPBOHAYAJIHO M0 CIIpaBeJINBA CTOHHOCT
MII0C BCHYKH NPSKO CHOTHOCHMH pa3xoA 1o ciaenkarta. Cnen ObPBOHAYAIIHO TIPH3HABaHE 3aeMH U
B3CMaHHA CE OLEHABAT IO AMOPTH3HpaHa CTOﬁHOCT, KaTo C€ H3N0JI3Ba METO4a Ha e(l)eKTHBHHﬂ JIMXBECH
NPOUCHT, HAMAaJlEeHa ChbC 3aFY6I/I oT obe3leHKa. HapH H NApHYHH €KBHUBAJICHTH BK/IOYBAT NMapUYHHU
HAJIHYHOCTH H JACTIO3WTH HAa BHXJAHE C ITbpBOHA4YaICH MaTypHUTET OT TPHU Mecella WIH MO-MaJiko.
bankoBuTe OB’Bp}Ipad)TI/I, KOHTO Ca INJIaTUMH TIpH IIOMCKBaHE M q)OpMHpaT HepasgcjiHa 4acT OT
YHPABJIC€HUETO Ha MAPHYHHTE HAJIHYHOCTH Ha IIpy)KCCTBOTO, C€ BKJIIOYBAT KaTO KOMIIOHEHT Ha Mapu U
MapHYHN €KBUBAJICHTH 3a LIeHHUTE Ha H3TOTBSHETO HA OTYETA 34 MapUYHHUTE MMOTOLH.

He-0epusamusnu ¢punancosu nacusu

HpyecTBOTO MbPBOHAYANIHO MPU3HABA M3/IAICHU IBITOBH LEHHHW KHHMH M TOAYMHEHH 3aIb/DKeHHs
Ha JaTaTa Ha KOATO Ca Bb3HHKHaNM. BeMuku Apyru (MHaHCOBM MacuBM (BKIIOUHTETHO TaKWUBA
ONpPCAC/ICHH KaTO OTYUTAHH MO CHpaBeJIMBA CTOHHOCT B meyanbu W 3arybu) ce NpU3HABAT
ITbpBOHAYAJHO HA TAXHATA JaTa Ha TbpPryBaHe, Ha KosTo JIpyXecTBOTO € CTaHano CTpaHa o
JIOTOBOPHHUTE YCIIOBHS HAa HHCTpyMeHTa. JIpykKeCTBOTO OTMMCBA (PHHAHCOB NMAcHB KOTATO HETOBUTE
ZIOTOBOPHH 3aBJDKEHHS Ca M3ITbJIHEHUE HIIM ca OTMEHEHH WM He ca BanuAHd noBede. OUNAHCOBH
aKTHBH H [TACUBH C€ HETUPAT U HETHAaTa CTOMHOCT Ce MpPEeACTaBs B OTYETA 3a (PMHAHCOBO CHCTOSHHE
TOraBa M CaMO TOrapa, KOraro JIpyxecTBOTO MMa MPaBHO OCHOBAaHWE Ja HETHPA CYMHTE H HMa
HaMepeHHe WM Ja ypexJa Ha HeTHa 0asa WM Ja peanM3dpa akTMBA M 1a ypeld IacHBa
€AHOBPEMEHHO. JIpyXecTBOTO UMa CliefIHHTE He-IepUBATUBHH (MHAHCOBH NACHBH: THPTOBCKH H
ApYTH 3aibJuKeHus. Takua (DUHAHCOBM NMACHBH Ce MPHU3HABAT NBPBOHAYAHO MO CHpPaBeLIMBA
CTOHHOCT TLIIOC BCHYKH MPSIKO CBBP3aHH Pasxoau 1o caenkata. Cliel MbpBOHAYaIHO [PU3HABaHE TE3H
(UHAHCOBM MNacHBH Ce OLEHSBAT MO AMOPTH3MPAHA CTOMHOCT, KATO Ce H3MON3BA METOA Ha
€(PEKTHBHHUS JIMXBEH MPOLIEHT.
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JHMHO HUTPOME/ A1, TAHATHOPHUUIE

BEJIEXXKH KbM ®UHAHCOBHTE OTYETH (npoabmkenne)
3a roauHHTE, NpHKIOUBalK Ha 31 nekemepy 2009 u 2008
Beuuku cyMu ca B Xunsaau 6barapckH Jiea, OCBEH ako He € TOCOUEHO APYro

3HAYMMH CYETOBOJAHHU NNOJIUTHKH (npoabixkenne)
DHHAHCOBH HHCTPYMEHTH (TIIPOAb/IKEHHE)
Axyuonepen xkanuman

Obuknosenu axyuu

OOGUKHOBEHHTE aKUMH Ce KJIacH(pUIHUpaT KaTo coBCTBEH KanuTan. Pasxomute JMPEKTHO CBBP3aHU C
M3]aBaHETO Ha OOMKHOBEHHTE aKIMHM M OMNLWM BbPXY aKUMH ce MPH3HABAT KATO HAMAlleHWe Ha
COOCTBEHMS KAMMUTaNl, HETHO OT BCHYKH JaHBYHHU e(eKTH.

Obpamuo uskynyeane na akyuu

Koraro akuuu mpusHaTu B COGCTBEHHS KalMTaN Ce M3KYTAT OBPAaTHO, CyMaTa IIaTeHa 3a TOBA, KOSITO
BKJIIOYBA BCHYKH JMPEKTHO CBBP3aHH Pa3XojH, HETHO OT AaHbYHH e(deKTH, ce NMpH3HABa KaTo
Hamanenne Ha cobcTBeHMs KanuTan. Hskynennte oGpaTHO akUMHM ce KIAcHM@HIHPAT KaTo TPEeXbpH
4KIIMM M C€ MPEACTaBAT KAaTo HamajleHHe oT obums cobcrBed kanurtan. Korato B mochencTBHe
TPEXBPU aKLKHK CE€ NPOAANAT HIIH Ce MPEU3afarT, Nody4yeHaTa CyMa ce MpU3HaBa KaTo yBeIHYeHHEe Ha
COOCTBEHHs KanuTall M Pe3yNTHPAILATa JIHICA WM M3JHMIIBK NMPH TPaH3aKLHATA ce Tpaucdepupa B
HaTpynanu nevaibu v 3aryGu OT MpeaXOoaHH NEPUOIH.

0O06e3nenka

DuHAHCOSU AKIMUGH (6KIIIOUUMENHO 63EMAHUA)

DUHAHCOB aKTHB, KOHTO He Ce OTYATAa MO CHpaBe;IHBa CTOWHOCT B MEYaibH M 3arybu, ce
npepasryiexna KbM BCAKa OTYETHA Jara, 3a Ja Ce NpeleHd Al He ChUIECTBYBAT MPU3HALM 3a
obesuenka. Enun QuHaHCOB akTHB ce cuhTa 3a OGe3leHeH B ciy4ail, 4e uMa 0OeKTHBHH
AOKa3aTeJICTBA 3a €IHO UM MOBeYe CHOUTHS MMAILM HETaTHBEH e(eKT BbpXy O4aKBaHHTE Obaeru
NAapHYHH NOTOLHM OT TO3H aKTHB U TO3H eekT Moxe 1a Gble HAAeKTHO OllEHEH,

OO0eKTHBHO J0Ka3aTeNCTBO, Ye (HMHAHCOB AKTHB (BKJIFOYHTE/IHO KAaNMTAlIOBH IEHHH KHUIH) €
ofe3leHEeH, MOXe [a BKJIIOYBA HEH3IThJHEHUE HIIH NpOCpovHe OT [UIbKHUKA, NPECTPYKTYPHpaHe Ha
AbJKMMAaTa cyMa 3a JIpyxecTBOTO NpH ycoBust, KOUTo JIpyxecTBOTO He 61 pasriexajio npH Apyru
00cTONATENCTBA, MHANKALMH, Y€ JUTBXHHUKBT HIH eMHTEHTBT Ile U3MnajHe B HEChCTOSTENHOCT, JMINCATa
Ha aKTHBCH Masap 3a aJicHa LeHHA KHUI'a. B 1onbiHeHHe, 32 HHBECTHLIHS B KATHTATIOBA [[EHHA KHUTA
SHAYMTCNICH HWJIM NpPOAB/DKHTENEH Cnaj B CHNpaBeAJMBATA CTOHHOCT MOj HeliHaTa lieHa Ha
npuaoOUBaHe € 00EKTHBHO H0KA3aTeNCTBO 3a 00e3LEeHKA.

I[pyKeCTBOTO B3MMa Mpea BWJ A0Ka3arelicTBa 3a O0e3lEeHKa Ha B3eMaHHs H ABPXKaHHU 10 naaex
HHBECTHLIMH B LUEHHH KHHXXA, KAKTO 3a KOHKPETECH aKTHB, Taka U Ha KOJEKTHBHO paBHHLLE. Benuku
HHIUBUOYAJIHO 3HAYUMH B3E€MaHHS U ABbPKaHu 10 IMafe LUeHHH KHUTH ce NpoBEPABAT 3a CHGHHQ)H'-IH&
0663HeHKa. Benukn HHIHUBHAYATHO 3HAYMMH B3EMAHHA H ABPKAHHK 10 NaaexK LEeHHU KHUXA, 32 KOHUTO
HaMa CHC[IH(bH'-{Ha o6e3uem<a, CJIel TOBa C€ MpOBEpsABAT KOJEKTHBHO 33 0663LICHK8, KOATO €
Bb3HHUKHAJI&, HO BCE OlIE He e HllCHTH(l)HIII/IpaHa. BzeManusrta u ABbPXKaHHUTE A0 NMaJeXK LIEHHH KHHXA,
KOHTO HE ca HHAXWBUAYAJIHO 3HAYUMH, Ce HpOBEPABAT KOJIEKTHBHO 3a 00e3leHKa KaTo ca rpynupaHid
3a€1HO B3€MaHHS H LIEHHU KHHUXKa, AbPXKAHU 0O Nanek, CbC CXOAHH XAPAKTCPUCTUKH HA pPHCKA. led
MMPOBEpPKaTa Ha KOJIEKTHBHO HHBO 3a 0663HCHK8, HPY)KECTBOTO H3M0JI3Ba UCTOPHUYECKHTE TEHACHLMH
Ha BEPOATHOCTTA 3a HEU3M'bJIHEHHE Ha 3a1bJDKEHUATA, BPEMETO 3a BH3CTAHOBSIBAHE W pasMmepa Ha
BB3HHKHaIUTE 3ary6n, KOPHTHpaHH € NPELEeHKaTa Ha PbKOBOACTBOTO JAJIH CErallHUTEe HKOHOMMHUYECKU
H KPEOUTHH YCJIOBHA Ca TakHBa, 4e HMa BEPOATHOCT PCAIHHTE 381“}’61/[ Ja ObaaT Ho-rojaeMH HinH Mo-
MaJKH OT IpeiiojiaraHeTo Ha Oa3ata Ha UCTOPHYECCKUTE TEHAECHIIMH.
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AUHO HUTPOMEJ AJ], MTAHATHOPHIIIE

BEJIEXXKH KbM ®HHAHCOBHTE OTHETH (npoabmxenne)
3a roauuuTe, NpHKIOYBaK Ha 31 nekemapu 2009 u 2008
Bcenuku cyMH ca B Xunsamn GbarapekH JieBa, OCBEH ako He € MOCOUEHO APYro

3SHAYUMHM CYHETOBOHH INOJMTUKH (npoab.keHne)
Ob6e3nenka (npoabirkeHune)
DuHAHCO8U AKMUGCU (GKITIOUUIMENIHO 63eMAHUA) (NPOOBIICEHUE)

3ary0ata oT 0Ge3LeHKa 3a PHHAHCOB AKTUB, OTYATAH 110 AMOPTH3HPAHA CTONHOCT, C& M3YHC/ABA KATO
pasjiMKara Mex1y Heromara OTYeTHAa CTOHHOCT M HACTOAIIaTa CTOMHOCT HAa OYaKBAHHTE Obely
NapHYHH MOTOLM, AHCKOHTHPAHU C OPHIHHATHUS eEeKTUBEH JIMXBEH NMpoueHT. 3aryba oT obe3ueHka
Ce MpH3HaBa B nevajOu ¥ 3arybH H ce OTpa3siBa B KOPEKTMBHA CMETKa HAMAJIABAUIA B3eMaHHUATA.
Koraro nocnensamo cb6urtie Hamansisa 3ary6ara or o6esleHKa, TOBA HAMAJEHHE ce oTpassiBa mpes
neyantu u 3ary6u.

3ary6a ot o0e3leHKa N0 OTHOLIeHHE Ha (UHaHCOB aKTHB Ha Pa3NoJIOKeHHe 3a mpoaaxba ce OTpazsBa
KaTo ce TpaHc¢epupa B neyanba H 3aryba HaTpynaHata 3ary6a, NpH3HATA Npead TOBa B JAPYT
BCceoOXBaTeH JIOXOA, H NMpPEACTaBeHa B pe3epBa OT CHPaBedJIHBA CTOMHOCT B COGCTBEHMS KAMHTAL
KymynarupHara 3ary6a, KosiTo ce IpexBbpAs OT APYT BCEOGXBATEH IOXOM U Ce NpHU3HaBa B Mevaytu u
3arybu e pasiMkaTa MeXAy LeHa Ha NpuaoOHBaHE, HETHO OT M3MIAINAHMS Ha IIaBHHLA H
AMOPTH3aLUs, U TeKyllaTa CripaBe/lTiBa CTOMHOCT, HamajleHa ¢ 3ary6a ot ofesueHka IpU3HATA Npeau
TOBa B meyanOH M 3arybu. [Ipomend B obesueHKaTa, ABIDKAIM Ce HA CTOHHOCTTA BbB BpEMETO, ce
OTpassiBaT KaTO YacT OT JIMXBEHHs TPHXOI.

AKO B TOCNEnBall MEPHO., CIPABEMIUBATA CTOHHOCT HA OOE3LEHeHa AbJIrOBA IeHHA KHHIA Ha
pasnonoxeHHe 3a Npofaxda ce yBelHYH, H YBEIHYEHHETO MOXKeE OOEKTHBHO Ha Obie CBBP34HO ChC
CbOMTHE, HACTBNUIIO ClIe]l PH3HABAHETO Ha 3aTy6ara OT ofe3LeHKa B neyanbara win 3arybara, Toraga
3arybata or obesleHKa ce Bb3CTAHOBSBA 0OOPaTHO, KAaTo cyMaTa ce fpu3HaBa B Mevanbara Wiu
3arybara. Bbnpekn ToBa, BCAKO IOCAEABAINO BH3CTAHOBSBAHE HA chopaBeIBaTa CTOWHOCT Ha
obe3lieHeHa KaNMTANoOBa LEHHA KHHTa HA pPaslojOKeHHe 3a nponax6a, ce MpuU3HaBa B JApyr
BCceoOXBaTeH OXO0..

Hegunancosu axmusu

Oruerhute CTOHHOCTH Ha He(MHAHCOBHTE AaKTHBM Ha JIPYXeCTBOTO, HHBECTHIHOHHHU HMOTH,
MaTCpHaJIHH 3aMacH U OTCPOYEHH NaHbYHH aKTHBH, C€ MPErIexaaT KbM BCSIKA OTYETHA J1aTa ¢ lell aa
Ce ompeneny Aand HMa NMPU3HAUM 3a obesuenka. B ciyual, ye chluecTBYBaT TakHBa TpPH3HALM, Ce
NpaBH NPHOIM3KUTENHA OUEHKA Ha Bb3CTAHOBMMATA CTOHHOCT HA aKTUBA. 3a NOJNOKHTEIHA penyrauus
H HEMATEpHATHH aKTHBH C HEONpEJCIIEH MOJIe3eH KUBOT, HJIM KOMTO OLile He Ca FOTOBH 3a ynoTpeba,
BbH3CTaHOBHMATa CTOHHOCT ce Onpe/ieisl Ha BCAKA FO/MHA 1O €/IHO H ChILO BPEMe.

Bb3cTaHoBHMaTa CTOHHOCT Ha aKTHB MJIH Ha OBeKT, reHepHpaly napuyHu notouu (OI'THT), e mo-
BHCOKATA OT HErOBaTa CTOHHOCT B ynoTpeGa M CMpaBe/THBATA My CTOHHOCT, HAMAJIEHA C Pa3sXoa Mo
nponax6a. Ipu ouenkara Ha CTORHOCTTA B ynoTpeba, 6BAeILNTe NAPHYHHA NOTOLH ce JUCKOHTHPAT J10
ceraliHata UM CTOHHOCT, KaTo Ce NpHjiara JUCKOHTOB IPOLEHT MpeiH AaHbLH, OTpa3sBall TEeKyLIUTe
OLCHKH 3a masapa, L€HaTa Ha MapuTe BbB BPEMETO H CrielndHYHHSA 32 aKTHBA PHCK. 3a aKTHB, KOHTO
HE TEHEpHpa CaMOCTOATENHO MApHYHH NOCTBILIEHUS, BH3CTAHOBHMATA CTOHHOCT ce Onpefens 3a
Tpynata akTHBM, reHepHpallia Mapu4HH NOCTBIIEHHUS, KbM KOSTO TOH MPHHALIEKH.

Koprioparushnre akTei Ha JIpyXecTBOTO He IeHepHpAT OTAENHH MapuyHH TOTOUH. AKO HMa
HHHKALHK, Y€ KOPNOPAaTHBEH aKTUB MOXeE Ja € 00e3LeHeH ce Onpeaens Bb3CTaHOBHMATA CTOHHOCT 3a
OT'TIII, kbM KOHTO KOPNOPATHBHHS AKTHB IPHHAIEKH.

3ary6a ot obesueHka ce NPU3HABA BUHAMM B CIyyaii, ue GanaHcoBaTa CTOMHOCT Ha €JIMH aKTHB WJIH
OI'MI, yacT ot KoATO € Toil, MpeBHIABA HErOBaTa BH3CTAHOBHMA CTOHHOCT. 3ary6u ot obeslenka ce
NpU3HaBaT B nevasdu u saryOu. 3ary6bu ot obesuenka npusHaty 3a OI'TIIT ce pasmpeaensT Taka, ye aa
HaMaJiiT OTYETHHTE CTOHHOCTH Ha aKTHBHUTE B 00EKTA [POTIOPLHOHATHO.
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JUHO HHTPOME AJl, TAHATTIOPHULLE

BEJIEXXKH KbM ®HUHAHCOBUTE OTYETH (npoabmxenue)
3a roauHuTe, npukmouBauy Ha 31 aexemepu 2009 u 2008
Beuuku cymu ca B Xunann ObATapeky JIeBa, OCBEH aKO HE € MOCOYEHO APYro

3HAYUMU CHETOBOJHH IMOJIUTHKH (npoabikenne)
O0e3nenka (Ipoab/EKeHHe)
Hegunancosu akmusu (npodviacenue)

3aryba oT obesleHKa, NPU3HATa B MPEAXOAHH TMEPHOIH, C& NPOBEpsBa Ha BCAKA OTYETHA 1aTa 3a
HHAHMKAUKK, 4e 3ary0aTa € HamMalleHa UK Bede He CbllecTByBa. 3aryba oT o6e3leHKa ce Bb3CTaHOBSBA
O0paTHO, aKO € MMano NpoMAHA B MPHONH3NTENHHTE OLEHKH, W3NON3BAaHH 3a OMNpeleNsHe Ha
Bb3CTaHOBHMara CTOHHOCT. 3aryba oT ofe3LeHKa ce BB3CTAHOBSABA CAMO J0 TaKaBa CTENeH, ue
GaaHcoBaTa CTOHHOCT Ha aKTHBA HE HAJBULIABA GajlaHCOBATa CTOMHOCT, KOATO 61 GHIa onpeeneHa,
CJIe/l NPUCTIaJIaHe HA AMOPTU3aLUs, aKo 3aryda oT 00e3LeHKa He ¢ Gula NpU3HaBaHa.

Joxoau na nepcoHana

Ilnanoge c oehunupanu enocku

[lnan ¢ nedmHupaHn BHOCKHM € MiaH 3a JOXOIH CJel HamycKaHe, cropel KOHTO APYKecTBO Malia
BHOCKM Ha [pyro JMUE M HAMA HHKAKBH TPaBHU WJAM KOHCTPYKTHBHH 3aJBJDKEHHS a2 MNiama
JAONBJHUTENIHH CyMH cheq Tosa. Ilpasutenctsoro Ha bBwarapuss Hocw OTroBopHOCTTa 3a
OCHTYpsIBAHETO HA TMEHCHU NO IUIaHOBE 3a AeHHMPAHH BHOCKH. Pasxoaure nmo aHraxUMeHTa Ha
Jpy*xecTBOTO 1a npeBek/ia BHOCKH MO MUTaHOBETE 32 AeMHUPAHH BHOCKH, CE NPH3HABAT B Meyantu u
3arybu Tekyuio.

Ilaanoge c oepunupanu doxoou

IInan ¢ neduHupand 10XOAHM € MaH 3a AOXOAH Clie]l HAMyCKaHe, pazjaMyeH OT MiaH ¢ AeuHupanu
BHOCKH. HeTHOTO 3anbmkenne Ha JIpy’KecTBOTO 3a r1aHoBe ¢ JepUHUPaHH JOXOIH Ce H3YHCABA KATO
¢e MpOrHo3upa cymara Ha ObJEIMTE JOXOAU, KOHTO CAYKHUTENNTE Ca NPUAOOHIHN B 3aMsHA HA CBOWTE
YCIYyTd B TEKYWIHA W NPEAXOJHHU NMEPUOH; U TO3M JT0XOJ C& AUCKOHTHPA, 3a JIa Ce ONpeAeIiH HErosata
HAaCTOAIIA CTOHHOCT.

Jpy)ecTBOTO UM 3aJb/UKEHHE 3a H3MJalllaHe Ha JOXOJ MPH HAIyCKAaHEe HA TE3H CBOM CIYKHTENH,
KOUTO C€ NEHCHOHUPAT B ChOTBETCTBHE ¢ H3HCKBaHUATA HA ui. 222, § 3 ot Koaekca Ha Tpyna (KT) B
bearapus. CboGpasuo Tesu pasmopenbu na KT, npu npekparssaHe Ha TpPyAoBMS JOrOBOp Ha
CIY)KHTe NPUAOGHI NPaBO HA MeHCHsA, paboToJaTeNaT My M3Mala obe3lieTeHHe B pasMep Ha jBe
MeceyHn OpyTHH paboTHu 3annaTu. B cnyuaid, ue paGOTHHKBT WM CLYXMTENAT HMA HATPYMaH CTAK
ot 10 1 moBeye rofMHM KbM JaTaTa Ha NEHCHOHMPaHE, 0BE3LIETEHHETO € B pasMep HA IUeCT MECeuHH
6pyTHH paboThu 3annati. KbM AaTata Ha GajiaHca pbKkOBOACTBOTO OLEHSABA, Ye MPU MPUOIU3UTEIHHAT
pasMep Ha MOTEHLMATHUTE Pa3XOAH 32 BCHUKH CJIYXMTENH 6HXa OHIN HECHLUCCTBEHH U NOPaau TasH
NpHYKHA HAYHCIICHHE He € HAIPaBeHo.
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JUHO HUTPOMEJ AJl, IAHATIOPHILE

BEJIEXXKH KbM ®HHAHCOBHTE OTYETH (npoxbmkenue)
3a roguHuTe, MPUKIIOYBAINH Ha 31 gekemepu 2009 u 2008
Beuuku cymu ca B XHisaM OBArapcKH ieBa, OCBEH aKo He & MOCOYEHO APYTo

SHAYUMH CYETOBOIHH NOJIUTHUKH (npoanikenne)
Jl0X01H Ha HepcoHaia (MPOALKEHHE)

(iii) Joxoou npu npexpamseane

()

(e)

U

Hoxonu npy mpekpaTsiBaHe ce NPH3HABAT KATO Pasxoll, KOraTo JApyx&ecTBOTO ce e aHTaXHUpaso SICHO,
0e3 peajiHa BB3MOXHOCT 3a OTKas, ¢ oduuyaneH nozxpobeH MJiaH, ¢ KOHTO UK Jia IpekpaTH paBoTHH
OTHOILEHHS TNpeJM HOpManHaTa Jara Ha MEHCHOHMpAHe, WIH Ja NPEejocTaBd OOe3lIeTeHHs Mpu
NpeKpaTaBave, B pe3yNTar Ha MpeIOKEHHE, HaNpaBeHO 3a HachpyaBaHe Ha A0OPOBOIHOTO
HamyckaHe. JloXomu mpu mpekpaTsBaHe 3a JOOPOBOJHO HanyCKaHe ca IIPH3HATH KaTO pasXxoj, ako
JpyxecTBOTO € OTHPaBUIIO ODULHATHO TIPELTIOKEHHE 3 I0OpOBOJIHO NPEKpATABaHE, H € BEPOSITHO, Ue
ofepTata e Oble npHeTa, a GpoAT Ha TIPHENHTE MOXE Ja CE OLEHH HAAEXKIHO. AKO OBe3IeTeHns ce
ABJKAT 3a noBedye OT 12 Meceua ciej Kpas Ha OTHETHHS NEPHOA, T€ Ce AMCKOHTHpAT A0 TAXHATa
HACTOAINA CTOMHOCT.

Kpamxocpounu doxoou na naemu nuya

3agbmkeHus 3a KPaTKOCPOYHHUTE JOXOAM Ha HAaeTH JHLA C€ OLICHSBAT Ha HEAUCKOHTHpaAHa 6aza u ca
OTYETCHH KaTO pa3XxO0J KOraro CBBP3aHHUTE C TAX YCIyru ce npenocCrtaBsT. [MacuB ce MpH3HaBa 3a
cyMaTa KOATO ce OuakBa Ja Oble H3MlaTeHa 1o KpaTKOCpOYEH 6OHyC B MNapu WK MNJIAHOBE 33
pasnpeneiicHue Ha neqan6aTa, aKo Z[py)KCCTBOTO HMa NPaBHO WJIH KOHCTPYKTHBHO 3aABJDKCHHE Ja
3aIl/IaTH Ta3H CyMa KaTo pe3yJTaT OT MHHAIM YCIIyTH, OPEAOCTABEHU OT CIYXKHUTEI, H 3abJDKCHHETO
MOXe Aa C€ OHCHH HaaAeKJHO. ﬂpy)l(eCTBOTO NpH3HaBa Kato 3abJDKCHUE HEAHCKOHTHpaHaTa cCyMa Ha
OLCHCHHTE pa3sXxOu MO IJIaTeH FoOAMLIEH OTNYCK, OYAKBaHW jJa ObJaaT 3ariaTeHu Ha CIYXKHUTCNINTE B
3aMsiHa Ha TPpyJia UM 3a U3MHUHAIHA OTYETEH nepuoa.

ITpoBu3nn

IlpoBu3us ce npusHapa B 6ananca Korato JpykecTBOTO UMa IPABHO HJIH KOHCTPYKTHBHO 3a/Ib/DKEHHE
B pe3yNTaT Ha MHHanO CbOMTHE, X MMa BEPOATHOCT OMNpeelieH H3XOASAL [OTOK, ChbAbPXKALI
MKOHOMHYECKH MON3H, Aa Obae HeoOXOOMM 3a MOKpHBaHE Ha 3aab/bkeHHero. [IpoBH3MHTE ce
AMCKOHTHPAT, KOrato e(exThT OT BpeMeBaTa CTOMHOCT HAa MapHTE € CbLIECTBEH, KATO Ce H3MON3Ba
NUCKOHTOBAaTa HOpMa Ipeau obnaraHe ¢ JaHbBLUM OTpassiBalla TEKYIMTE NAa3apHH OLEHKH Ha
BPEMEBATA CTOHHOCT Ha MapHTe U, aKO € NOIXOASILO, CHelHpUIHHTE 3a 3aIbIDKEHHETO PHCKOBE.

Cvoebnu cnopose

Kbaeto e BeposATHO ompesieeH M3XOAAUI TIOTOK, ChABPKAL] HKOHOMHYECKH MON3H, Ha Obje
HeobXO0MM 3a MOKpHBaHe Ha 3aIb/KeHHe MO CbhaebeH crop, JIpyXecTBOTO MpH3HaBa MPOBH3HS.
IlpoBususra ce 6Gasupa Ha Hai-moGpata OLEHKa jaZeHa OT FOPHAMYECKUTE CHBETHHUM Ha
ApyxectBoro. B ciyuaute, korato He Moxe 1a Obje HanpaBeHa HaJEX/IHA OLEHKA HA pasMepa Ha
331bJDKEHHETO €€ OMOBECTABA KATO MOTEHIHUAIHO 3ab/KEHHE.

(ii) Heypedenu cnopoge c dawvunama admunucmpayus

Kbaero e BeposATHO ompeneneH M3XOAsuUl NOTOK, ChABPKAL] HKOHOMHYECKHM MON3H, Aa ObJe
HEOOXOMMM 3a TMOKPHBAHE Ha HEYpeJeHH CIOPOBE ¢ JaHbYHATA aaAMHHUCTpauus, [pyxkecTBoTO
npushasa nposusns. IlpoBususta ce Gasupa Ha Haii-1o6pata oLeHKa AafeHa OT IOPMIHYECKHTE
CBBETHHLY Ha [IpyxecTBOTO. B ciiyuaute, korato He Moxe ja 6be HanpaBeHa HANEK/HA OLEHKA HA
pasMepa Ha 3aAb/DKEHHETO Ce ONOBECTABA KATO MOTEHUHAIHO 3a0b/DKEHHUE.
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JHMHO HUTPOME/ AL, TAHATHOPULIE

BEJIEXXKH KbM ®MHAHCOBUTE OTYETH (npoab/kenue)
3a roaunuTe, NpUKTIOUBaLK Ha 31 nekemspu 2009 1 2008
Beuuku cymu ca B Xuisiay 6bArapeky jieBa, OCBEH ako HE € MOCOYEHO IPYro

SHAYMMH CYETOBOAHHU NOJIUTHKH (npoabKenne)
IlpoBu3nn (mpoanxenue)

Tapanyuu

IlpoBH3KH 3a rapaHLMK ce MPU3HABAT KOrAaTO ChOTBETHUTE MPOIAYKTH W YCIyTH ObAAT peanH3HpaHH.
ITpoBususTa ce 6asupa Ha HCTOpHYecKaTa HH(OPMAUHS 3a NPEAABEHH TapaHLMM, KATO C€ OTHYUTA M
edexTa OT BEPOSTHOCTTA 3a Bb3HHKBAHETO Ha OBbIEILM TAKUBA PA3XO/IH.

Ilposusuu 3a 6v3cmanosnsane na mepena

CornacHo my6GiMKyBaHaTa MOJNMTHKA 32 OKOJHA cpeda Ha JlpyecTBOTO M CLOTBETHHTE 3aKOHOBH
M3UCKBaHHS , TPOBU3HH 33 BBH3CTAHOBABAHETO HA TepeHA MO OTHOLICHHE HA 3aMbpCeHaTa 3ems, U
CBbP3aHHUTE C TOBA PA3XOMH, CE IPU3HABAT KOTATO 3aMbPCSIBAHETO € Bh3HUKHAJIO.

Ilpuxoan

Ilpooasicéa na cmoxu

[Ipuxonute ot npojax6a Ha CTOKH ce OLEHST MO CHPaBe/1JIMBaTa CTOHHOCT Ha HACPEIHATA PECTALLHS
HIIK B3CMAHETO, HETHO OT BbPHATH CTOKH H CTOHHOCTHH OTCTBHNKH, TBPrOBCKH OTCTHITKH H HaTypajHH
pabartu. ITpuxon ot npofax6a Ha CTOKH ce Npu3HaBa B OTUeTa 3a JOXOIHUTE, KOTaTo 3HAYMTEHA YacT
OT PHCKOBETE W [OJI3HTE, NPHChIUM Ha COOCTBEHOCTTA, Ce MpPEXBBPJAT Ha KylyBaya; cymara Ha
NpUXoJa MOXE HaleKAHO na Oble OLEHEHA H € BEePOSATHO MKOHOYMYECKHTE TOJI3H CBBP3aHM ChC
ClleKaTa Jia ce Nojlyyar OT JPY>KEeCTBOTO; HANPaBEeHHTE Pa3XOJM H BB3MOXKHOTO BPbILAHE HA CTOKH
MOXe HaIeKIHO Ja Obje OLEHEHO, M KOraTo HsAMa [OC/eABAll0 MPOALIDKABALIO YYacTHE B
YIpaBJIEHHETO HA CTOKHUTE.

IpexBbpIAHETO HA BCHYKM 3HAYMTEIHM DPHCKOBE M TON3H OT COGCTBEHOCTTA, 3aBHCH OT
HHAHBUIYaJIHUTE YCJIOBHS Ha TOTOBOpA 3a NMpojax6a.

Ilpuxon He ce mnpu3HaBa, TOraBa KOTATO CHLIECTBYBAT 3HAYMTENHH CBHMHEHHS OTHOCHO
Bb3CTAHOBABAHETO Ha AbJDKHUMATA CTOMHOCT, CBBP3aHUTE Pa3XOAH, WM HMa BEPOSTHOCT CTOKHTE A
6BJaT BbpPHATH.

H3evpueane na ycayzu

HpI/IXOI[I/I OT HU3BBLPIICHHU YCIYTH CE€ IpH3HaBaT B OrueTa 3a JOXOAUTE MPOINOPLUHOHATHO Ha CTETNEHTa
Ha 3aBBPIICHOCT Ha yCJIyrata KbM JaTara Ha OanaHca.

Ilpu3naBsade Ha pa3xony

Pa3sxoaure ce HAuHCAABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHEC, HE3aBHUCHMO OT MOMEHTA Ha NIapUYHHTE
njiantaHus.
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JUHO HUTPOME]J A1, TAHATTOPHILIE

BEJIEXXKHM KbM ®HHAHCOBHTE OTYETH (npoabisxenue)
3a roauHuTe, NpUKMOuBaLM Ha 31 nekemepu 2009 1 2008
BeHUKH CyMH ca B XuAAH GbIrapckH JIeBa, OCBEH ako HE € MOCOYeHO0 APYro

SHAYUMHU CYHETOBOJIHH INTOJINTHKH (npoxbiKeHne)
PDHHAHCOBH NPHXOAH H Pa3X0AH

(DHHAHCOBMTE MNPUXOAM BKJIIOYBAT MPUXOAM OT JIMXBH MO MHBECTHPAHHM CPEACTBA (OCHOBHO —
KPaTKoCpOYHK GaHKOBM JEMO3HTH), MPOMEHH B CIpaBesIMBAaTa CTOWHOCT Ha (DMHAHCOBHM aKTHBH,
OTYHTAHH 110 COpaBe/IMBa CTOHHOCT, B neyanba uiH 3aryba d nevanba ot onepaildy B YyKIeCTpaHHa
BastyTa. [ipuxon oT JIMXBH ce MpH3HaBa B MOMEHTA Ha HAYMCISBAHETO My IO MeToaa Ha e)eKTHBHATA
JIUXBA.

DuHAHCOBUTE Pa3XoqM BKIHOYBAT PasXO[U B Pe3y/TAT HA YBEIHYEHHME HA 3aIbJDKEHHETO, CICeACTBHE
Ha npubanKaBaHe C €IMH NepPHOJI Ha J]aTaTta, Ofpe/ie/ieHa 3a peau3upaHe 3a POBU3HM, THBHAEHTH MO
npedepeHINaHY aKUHH KIaCH(DUUHUPAHK KATO MAacHBH, NMPOMEHH B CHpaBelIMBaTa CTOMHOCT Ha
(YHAHCOBY aKTHBH OTYHTAHM IO CHOPABEITMBA CTOHHOCT, B medyanOu M 3arybum u oesleHKa Ha
¢unancosn aKTuBU. Pa3xoam no 3aemu, KOMTO He MOTar Ja ce OTHECaT MPSKO KbM NMPHI0GHBAHETO,
CTPOHTENCTBOTO HJIH IPOM3BO/ICTBOTO HAa OTrOBApSIL HA YCIOBHSATA aKTHB, Ce NIPU3HABAT B NEYaaOH u
3ary6Gu KaTo ce U3M0JI3Ba MeTOJa Ha epeKTHBHHUS IMXBEH MTPOLIEHT.

ITeyan6w v 3ary6u oT BasiyTHH KYPCOBH Pa3jIMKM Ce OTYMTAT Ha HeTHa Gasa.

JlaEbK BhpPXyY neuajidaTa

HaHBKBT BbPXY Mevantara 3a roAMHaTa NPeJCTaBsABa TEKYLUH H OTCPOUEHH NanbLH. JJaHbKBT BHPXY
nevan6ara ce NpU3HaBa B Neyanbu U 3ary0u, ¢ U3KIIOUEHHE Ha TO3H, OTHACSLL Ce 3a CTATHH, KOUTO ca
NIPH3HATH JHPEKTHO B COOCTBEHHUS KATUTall, HITH B APYT BCeOOXBATEH NOXOI.

TeKyH.lPIHT AaHBK € OYaKBAHOTO [OaHbYHO [JalllaHe BBLPXY obnaraemara neyanba 3a roauHara,
nppmaraﬁku JaHBPYHUTE CTABKH B CHJIa KbM JaTaTa Ha U3roTBSHE Ha OTYETZ U BCHYKH KOPEKIIHH 3a
ABDKUMHU TaHBUM 34 NPeAXOJAHH T'OJWHU. OTCpO'{CHHTe JaHbHH €€ H3YHCIISIBAT 4pe3 OanaHcoBHUS
MCTOZ BBPXY BPEMEHHHUTE PA3IHKH MEXAY CyMaTa Ha akTHBUTE W NMACHBUTE, H3I0JI3BaHa 34 LIEJIUTE Ha
H3IrOTBAHETO Ha d)I’IHaHCOBI/I}‘( OTYET, U cyMaTa U3M0JA3BaHa 3a JaHbYHH LEJIH.

OtcpoyeH AaHbK He Ce MPH3HABA 33 BPEMEHHH Pa3iHKH OT MbPBOHAYAIHO NPH3HABAHE HA AKTHBH H
NacUBH NIPH CeJiKa He 3acarania neqanty U 3ary6u, HUTO 3a CYETOBOLHM, HUTO 32 JAHBYHH 1[EJH.

C}’Ma’l"a Ha OTCPOYCHHUTE NAHBLH Cce 6a3npa Ha OYaKBaHETO T€ Na C€ pealu3upar WK NpPHCHAOHAaT,
W3H0JI3BAHKHU NPHJIOXKUMHUTE KbM JaTaTa Ha Oajlanca JAAaHBYHH CTABKH. OTCpO'—IeHHTC JaHbYHH aKTHBH
H MMaCHBH C€ HETUPAT aKO MMa MMPaBHO OCHOBAHHUE 34 HETHPaHe Ha TCKYUIH JaHbYHY aKTHBU U MaCUBH
HJIH TE€3H NaHBbYHH aKTUBH U MaCUBH 1€ Ce peanusupar CAHOBPCMEHHO.

AKTUB 110 OTCPOYCHH JdaHbIH €€ Ha4YHuc/igBa camo J0 pasMepa, Ao KOWTO € BB3MOXHO Obaelna
obnaraeMa neuanda J1a Obe Hajin4yHa [MPpH YCJIOBHE, Y€ HCH3MNOJI3BAHHUTE JAHBUYHHU 3ary6H H KpEeaIUTH
Morar aa 6baT B3NOJI3BaHH. OTCpO'-[CHHTC JaHBYHH aKTHUBH Ce€ MPEIICKAAT KbM BCAKa OTUETHA 4aTa
H CC HaMaJIsIBaT JOKOJIKOTO HE € BEPOATHO INMOBEYE Obaelia u3rona ja ovae peajindupaHna.

Hpu onpeznensueTo Ha TekyIIUTe i OTCPOUCHUTE aHbLu JIpyKeCTBOTO H3IOM3Ba CYETOBOAHATA 6a3a,
omycaHa B Oenexka 2 no-rope.
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JUHO HUTPOME]J AJl, TAHATIOPHULIE

BEJIEXXKH KbM ®HHAHCOBHUTE OTYETH (nponsikenue)
3a roauHnTe, NpukmoyBamy Ha 31 nexkemepu 2009 u 2008
Bceuuku cymu ca B Xxunsiau OBbRrapeKy NeBa, OCBEH aKo He € ITOCOUEHO APYro

SHAYMMH CHETOBOJHH MMOJUTUKH (npoabaskenne)
HoBu cTanaapTH M pa3sicHeHH s, KOHTO ca MyGIHKYBaHH, HO He Ca B CHJIA H He ce NPHIaraT

Hsakou HOBHM cTannapTH, MPOMEHH B CTaHAAPTH W passCHEHHs, BCE OLle He ca BJE3IH B CHJA 3a
roauHara, 3apbpuiBaiia Ha 31 mexemspu 2009, n He ca OHIIM MPUIONKEHH MO-PAHO NPH M3TOTBAHETO
Ha TO3# QUHAHCOB OTYET.

Hoeu, npomenenu, pesuzupanu unu nodobpenu cmanoapmu:

PeBusupan MC®OO 3 Busnec Kombunayuu (2008) e B cuna 3a nbpBaTa pMHAHCOBA FOANHA, 3aM0YBaLIA
Ha, Wi cien 1 roau 2009 r.. PrxoBoncTBOTO He odakBa MC®O 3 (Pesusupan) na 3acerse pHHAHCOBH
OTYeTH, ThH KaTo JIpyKecTBOTO He € OCBLIECTBABAIIO OH3HEC KOMOMHALNH MO cMHCHAa Ha MC®OO 3 u
HE M3rOTBsl KOHCOIH/IHUPAHH OTYETH.

Hpomenn 8 MCC 27 Kouconudupanu u omoennu punancosu omyemu e B cuia 3a mbpata GUHAHCOBA
rOJMHa, 3ano04Bawa Ha, wik cieal 1 roau 2009. PrKoBoACTBOTO He 0vakBa Tesu npoMenn B MCC 27 na
3acerHar pUHaHCOBM OTYETH, Thil kKaTo JIPY>KeCTBOTO HAMA HHTEPEC B JbIUEPHH JIpY>KecTBa, KOHTO 1a
ObJe 3acerHat OT IPOMEHHTE B CTaHJapTa.

Ipomern 8 MCC 32 @unancoeu uncmpymenmu: lpeocmaesne: Knacuguxayus na uzdadenu npasa e
B CHJIa 33 MbpBaTa (PMHAHCOBA rOJIMHA 3anouBauia Ha, uiu cien 1 gespyapu 2010. PbKOBOACTBOTO He
ouyakBa Te3n npomend B MCC 32 na 3acernat (MHaHCOBH OTYETH, Thil Kato JIpy:KeCTBOTO He e
H3/aBaJlo B MUHAJIOTO TAaKHBA HHCTPYMEHTH,

Ilpomenn B MCC 39 Qunancosu uncmpymenmu: Ipusnasane u oyenxa: Jonycmumu Xeoxcupanu
nosuyuu € B CUNa 3a NbpBaTa (MHAHCOBA TrOJMHA 3anouBalla Ha, Wid ciaex 1 rmonu 2009,
PbkoBoACTBOTO He o4akBa Te3d npomenu B MCC 39 na 3acernar dbuHAHCOBH OTYeTH, TBH KaTo
HpyxecTBOTO He NpHuara c4eTOBOAHO OTHHTAHE HA XeIKHPaHe.

Hogu pazacuenus:

KPMC®O 12 Crnopasymenus 3a konyecuu na yciyeu TpsbBa [a ce NMPHIOKH, HAi-KHCHO, OT
HayanHata pata Ha IbpBata (UHAHCOBA TOAMHA 3amoyBam@ Ha, WiM caen | anpun 2009.
PoroBonctBoTO He ouaksa KPMC®O 12 na 3acerse hpHHAHCOBHTE OTHETH, AOKOJKOTO HdpyxecTBoTO
HE € CTpaHa Mo CnopasyMeHust 3a KOHLIECHH Ha YCJyTH.

KPMC®O 15 Cnopasymenus 3a cmpoumencmeo na umomu € B CUNa 3a IbpBATa ¢uHAHCOBA rojHMHa
3anoyBamia Ha, uau cien 1 suyapu 2010. PokoBoncrsoto He owakBa KPMC®O 15 na 3acerne
(puHAHCOBUTE OTYETH, HOKONKOTO JIPYXKECTBOTO HE MPENOCTABA YCIYTH M0 CTPOHTENCTBO HA HMOTH H
He H3rpaXkJa UMOTH 3a npojaxba.

KPMC®O 16 Xeoowcune na nemna uneecmuyus 6 wyscoecmpanna Oeimocm e B CHIA 3a TbpBaTa
¢unancopa ronuua 3anouaa Ha, u cien 1 ronu 2009. PekoBoACTEOTO He ouaka KPMC®O 16 na
3acerHe (PHHAHCOBHTE OTYETH JIOKOJIKOTO JIpy’KEeCTBOTO HAMA MHBECTHIHH B YY) AECTPAHHA IEHHOCT.

KPMC®O 17 Pasnpedenenus na He-napuunu axmugu KoM cobcmeenuyu TpA0Ba Aa ce MPUJIOKH, Haki-
KbCHO, OT Ha4ajHara JaTa Ha mbpBaTta GUHAHCOBA rOAMHA 3aIOYBAILA Ha, WM ciea 1 HoemBpu 2009.
JloKo/koTO HHTepNpeTaLHsATa HE € MPHIIOKNMA 32 IEPHOH NPEH Ts 1a € Bis3ia edexTUBHO B cHIIa,
KakTo U daxTa, ye ce oTHacs 1O ObJeluM AMBHISHTH B KOMIETEHUKHTe Ha OBIIOTO cbOpaHue, He e
BB3MOXKHO J1a C€ ONpefesIaT epekTuTe OT HeHHOTO NpHIlaraHe NpeaBapHTEITHO.
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JUHO HUTPOME/ A1, MAHATHOPHULLIE

BEJIEJKKH KbM ®HHAHCOBUTE OTHETH (npoabikerue)
3a roaunuTe, NpUKIIOUBaiNKY Ha 31 nekemepu 2009 u 2008
BcHUKH CyMM ca B XHAAAH OBIrapcky JieBa, OCBEH aKO He € MIOCOYEHO APYro

SHAYMMH CYETOBO/JHH ITOJINTUKH (npoasjxenne)

HoBa cTangapTh u passicHeHHs, KOHTO ¢a MyGIMKYBaHH, HO HE Ca B CHJIa M He ce MPHJIaraT
(npoabiixkenne)

KPMC®O 18 Tpaucgepu na akmugu om kiuenmu TpabBa 1a ce NPHIOKH NPOCHEKTHBHO, HAH-KBCHO,
OT HayajHaTa jara Ha NbpBaTa (HHAHCOBAa [OJUMHA 3anouyBalla Ha, WM ciex 1 Hoemspu 2009.
PoroBonctBoto He ouakBa KPMC®O 18 pa 3acerne ¢mHaHcoBHTE OTYETH, Thil kaTo oOuuaiiHO
JlpyeCTBOTO He MnojlyyaBa TpaHCepH Ha aKTHBH OT KJIHEHTH.

HoxymenTtn m3gagenn or CMCC/KPMC®O konto He ca ogo6penn 3a npaaarane ot EK:

PbKOBOACTBOTO cuMTa, 4e € MOAXOAAIO Ja OoTlenexu 4e clie[HUTE PEBU3UPAHH CTaHAAPTH, HOBH
pa3siCHeHUs W MPOMEHH KbM CHLIECTBYBAIH CTAHAAPTH, KOMTO KbM OTUETHATA JIaTa Ca Beue H3AaJeHH
ot CbBera o MexayHapoiHH cueToBoAHH cTangaptu (CMCC), Bee owe He ca 6uaM 0fo6peHH 3a
npunarade ot EBporneiickata KOMMCHs H ChOTBETHO HE Ca B3ETH MOJ BHHMaHHE OT JIpyXecTBOTO NMpH
M3TOTBSIHETO HA Te3W (PMHAHCOBH OTYEeTH. JlaTHTE Ha BIM3aHE B CHIIA 32 TAX [E 3aBUCST OT PEIEHHETO
3a nipuiarase ot EBponeiickata KOMHCHS,

e [loxobpenns B MCPO 2009 (u3nanenu anpun 2009), B ciia or pasiau4Hd Aat cien | sHyapu
2010;

¢ llpomenu B MCDO 2 I'pynosu coenxu ¢ niawanust na 6asama na axyuu (u3aaged ronu 2009), B
cuna ot 1 ssuyapu 2010,

e [Ilpomenn B MC®O | Jonwvinumennu oceo6oxcoasanus 3a nopeoHavaino npuiazane (A3fajeH
1oi1 2009), B cuna ot 1 sHyapu 2010;

o MCOO 9 Qunancosu uncmpymenmu (n3nanes Hoemspu 2009), B cuna ot 1 auyapn 2013;

* Pesusupan MCC 24 Coenxu cvc cevpsanu auya (3nageH Hoemspu 2009), B cuia ot 1 sHyapn
2011;

¢ Ilpomenu B KPMC®O 14 lIpeonnawanus 3a usuckeanus 3a Munumanio gunancupane (M31aaeH
HoeMBpH 2009), B cuna ot 1 suyapu 2011;

*  KPMC®O 19 llozacasane na unancosu nacueu ¢ kanumanosu uncmpymenmu (A30a1eH HOEMBPH
2009), B cuna ot 1 1o1m 2010.

KbM patata Ha usrotesHe Ha HacTOAWMsi GUHAHCOB OTYET, PHKOBOACTBOTO Ha JIPYXECTBOTO He €
TNIPUKJIFOYKMJIO C aHaJIH3a Ha BEPOSTHHTE e(PEKTH OT OBAELIOTO MPHUIIaraHe Ha I0COYEHHTE PEBU3UPAHH
CTaHJAPTH, HOBH Pa3iCHEHNS U MPOMEHH KbM ChLIECTBYBALIM CTaHIAPTH, KOraTo Te 6bIaT 0100peHH
oT EBponekickara koMucus 3a npuiarade B EBponeiickus Coios.
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JUHO HUTPOME A1, MTAHATIOPULIE

BEJIEXKKH KBM @PHHAHCOBHTE OTYETH (npoasmxeHue)
3a roauHuTe, NpHKIMOYBaly Ha 31 aekemepu 2009 u 2008
BcHUKM CyMH ca B XH/IAAM ObJIrapckH JIeBa, OCBEH aKO HE € MOCOUYEHO IPYyro

OIPEJEJISIHE HA CITPABEIJIMBUTE CTOMHOCTH

Hsakon OT cyeToBOJHHTE MNOJMTHKH U OMOBECTABaHHS M3HCKBAT OMNpeHENHE HA CHPaBEIIMBH
CTOHHOCTH 3a (PUHAHCOBH H 32 HedWHAHCOBM akTHBH M MacuBH. CrpaBe/yIMBH CTOMHOCTH ca
OMpPEJENEHH 3a LEIHTE HAa OTYHTAHETO H OMOBECTABaHETO Ha OasaTta Ha ciennute Metoau. Korato e
MPUIIOKHMO, B ChOTBETHHTE OENIEKKH C€ OMOBECTABA AOMBJIHHTENHA UHGOPMAIHS 33 JOMYCKAHHATA
HANPaBEHH MPH ONPEENAHETO HA CIPABEIIMBHTE CTOHHOCTH Ha crieUHIHIS aKTHB HJIH N1aCHB.

Hmomu, mawiunu, coopvacenun u obopyosane

ITasapnara nesa Ha eMH UMOT € NPHOJIM3UTEIHATA CyMa 33 KOSITO €JMH HMOT MOXe Ja Oble pPAMEHEH
Ha JlaTaTa Ha OLEHKATa MeXK/y JKelaely KymyBad i NpojaBay B C/IeJIKa MPH [Ma3apHH YC/IOBUS, KbAETO
CTpanute ca AedcTBand uHGOPMHpaHO, uecTHO U Oe3 Hacuide. [lasapHHTE LEHM HA MAIIMHH W
obopy/iBaHe ce 6a3HpaT Ha HATMYHH TA3apPHH LEHH 32 CXOJHH aKTUBH.

(ii) Mamepuannu 3anacu

CrnpaseiuBuTE CTOMHOCTH Ha MaTepHAJIHUTE 3alacH ce ONpelesaT Ha Ga3aTa Ha MpUGIHM3HTENHATA
NpoJaxHa LeHa NpH HOpMalleH X0/, Ha OH3Heca, HaMaJieHa ¢ O4YaKBaHMTE Pa3xo/M TO 3aBbpIIBaHe U
npofax0a, u pasyMHa HajlleHKa 6a3upaHa Ha ycHIMATA HEOOXOIUMY 3a 3aBbpIUBaHEe U MpojaaxOa Ha
MaTepHaJIHUTE 3aMacH.

Twpzoecku u opyzu esemanun
CnipaBe/IMBHTE CTOHHOCTH HA THPTOBCKH H IPYTH B3€MAHMs Ce ONpee)is KaTo HACTOAIIATA CTOHHOCT
Ha ObJelnTe NApUYHH MOTOLH JUCKOHTHPAHH ¢ Ma3apHa JMXBa KbM 1aTaTa Ha GalaHca.

(v) Hedepusamuenu Qunancosu 3a0v191ceHus

CHpaBeI[JIHBI/ITe CTOMHOCTH, KOHTO ce onpeneidar 3a UeJUTE Ha ONOBECTABAHETO C€ H3IYUCIABAT Ha
6azara Ha HACTOSIIATA CTOHHOCT Ha ObAelH MNapHYHy NOTOUM HA ITABHHIH H JIMXBH JUCKOHTHPAHH C
Na3ape€H JIMXBCH NPOLUCHT KbM JaTtaTa Ha Hananca. [1o OTHOLIEHHE HAa KOMITOHEHTA Ha 3a0BJDKCHHETO
OT CJIOXXHH HHCTPYMEHTH, NasapHUs JTHXBEH NMPOLECHT ce ONpeacsist Ha 6azara Ha CXOJHH 3a1BJIKCHHA,
KOHTO HAMAT ONUMA 3a TpaHC(i)OpMHpaHC.
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AWUHO HUTPOME/ A/, TAHATTOPUILLIE

BEJIEXXKH KbM ®HHAHCOBHUTE OTYETH (npoabmieHue)
3a roauHuTe, NPHKNIOUBaIK Ha 31 nexemspu 2009 u 2008
Bceunuku cymu ca B xunsau 6brapckH 1eBa, OCBEH aKo HE € MOCOHEHO JPYTo

YIIPABJIEHHME HA ®PHHAHCOBHUS PUCK

JIpyKecTBOTO HMa €KCTO3MLHSA KbM CNEJIHHTE PHCKOBE BB3HHKBAIIM OT yNoTpeGaTa Ha (MHAHCOBH
HHCTPYMEHTH:

Kpenuren puck

JIMKBHAEH pHCK

[Mazapen puck

OneparuBeH puck

*

Tasu Genexka npeactaBs uHbopMaiHs 32 ekcrnosuuusata Ha JIPY)KECTBOTO KBM BCEKH €IHMH OT
FOpHHTE PHCKOBE, LeauTe Ha J[pyKeCTBOTO, MONHTHKH U NMPOLECH 3a H3MEPBAHE M YIPaBleHHe Ha
PHCKa, U yNpaBJICHHETO Ha Kanmutana Ha J{pyxecTBOTO. JJONBIHHUTEHY KOJHYECTBEHH OTIOBECTIABAHMS
Ca BKJIIOYEHH B OENEXKKNTE KbM Te3H KOHCOIUIMPAHH (GHHAHCOBH OTYETH.

Bopaa Ha aupexToprTe HOCH OTrOBOPHOCTTA 33 YCTaHOBSIBAHE M yNpaBIEHHE Ha PHCKOBETE, C KOUTO
ce cOmbekBa JlpysxecTBoTo. TasH MONMTHKA YCTAHOBSIBA JHMHTH 33 MOEMaHE Ha PHCKOBE N0 OTICTHH
BHJI0BE, JIehHHHPA MPaBHJIa 32 KOHTPOJ BbPXY PHCKOBETE H ChOTBETCTBHE C YCTAHOBEHHTE JHMUTH.
Tesu nonutukm moanexkar Ha peryJisipHa NPOBepKa C LiE YCTAHOSIBABHE HA HACTHITMIIM H3MEHEHHS B
pHcka 3a dpyxecTBoTO.

Kpeoumen puck

KpenuThus puck 3a JIpyxecTBoTO ce ChCTOM OT PUCK OT MHAHCOBA 3ary6a B CHTYAlMs, IPH KOSTO
KJIMEHT WK CTpaHa 1o (I)HHaHCOB HHCTPYMEHT HE YCIee Ja U3NbJIHH CBOUTE JAOTOBOPHH 3abJIKECHHS.
KpenuTHus pHCK MPOM3THYA OCHOBHO OT B3eMaHMs OT KIHEHTH M HHBECTHLHH BbB (HUHAHCOBH
MHCTPYMEHTH.

Bzemanus om xnuenmu

EKCrosuuunsTa KbM KpequTeH PUCK € B Pe3yNTaT Ha MHANBHIAyaTHHTE XapaKTePUCTHKH Ha OTHAEJIHHTE
KJIMeHTH. Tasu ekcnosHuMs CbLIO Taka MOXe [a 3aBUCH OT DHCK OT HeliailaHe NpHCHII 3a
MHIyCTPHATA UJIH 33 ChOTBETHATA AbpxkaBa. [Ipubausutento 68% ot npuxoaute Ha JIpyKecTBOTO 3a
2009 r. ca pesynTar OT MPOAAKOH HA EMH KIIHEHT, KOHTO € CBBP3AHO JHLe (2008: 56%). Baemanusra
OT TOBA JPYKECTBO (POPMHPAT LA/IaTA CTOHHOCT HA B3EMAHMATA OT CBBP3AHHU JHLE KbM 31 JeKEMBPH
2009 u 31 nexemBpu 2008 r. Cpen B3eMaHHSATa OT HE-CBbP3aHH JIHLA HAH-TOJIEMUAT JTLKHHK Ha
Hpyxectsoto kbM 31 nexkemBpu 2009 r. cheraBisiBa 31% oT GanaHCcoBaTa CTOHHOCT Ha B3€MAaHHUSATA, a
Hali-roneMuTe net AnbxHuka — 86%. Kbm 31 nexemspu 2008 r. Te3u nokasaTenu ca cboTBeTHO 47% 1
75%.

Ipuxoaute ce peantu3upaT 0CHOBHO Ha BLTPELIHHS Tasap.
KpeaurtHara nonutuka Ha JpyxecTBOTO NpeABHXKAa BCEKM HOB KIMEHT H TakbB Ge3 JOroBOp Ja
H3BBPLIBA MOKYNKH CPEUly aBAHCOBO IUIallaHe. JIpy}ecTBOTO YCTaHOBsiBA JIMMHMTH 3a MOKYMNKa 3a

BCEKH CBOH KJIMEHT. Hpepasrnem(aT CC E©XKEMECEUHO erIIHTOCHOCO6HOCTTa Ha KJIHCHTHTE.
HpeyCTaHOBHBaT C€ HOBH JOCTaBKH 3a KJIMEHTH C HaATPYIMaHH 3a0b/HKeHHS 10 TAXHOTO NOoracsBaHe.
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JWUHO HHTPOMEN A1, TAHATHOPHULIE

BEJIEXXKH KbM GHHAHCOBHTE OTUYETH (npoabasxenue)
3a rogxHuUTe, NPUKIIOYBAIIK Ha 31 gekemBpu 2009 u 2008
Beuuku cyMu ca B XuMnaaH GbATapcKH N1eBa, OCBEH aKo He € MOCOYEHO APYro

YIIPABJIEHUE HA ®HHAHCOBMUS PUCK (upoabaxkenne)
Kpeoumen puck (npoovnsscenue)
Bsemanus om knuenmu (npoovaocenue)

,pr)KeCTBOTO OTYHTa O6C3I_ICHK8, KOATO MNpEACTaB/igABa OYaKBAHHUTE 3ary6H Mo OTHOLICHHE Ha
TbProBCKUTE M APYrd B3CMaHHsS H HHBECTHLIMH. O6eslieHKaTa ce ChbCTOW OCHOBHO OT KOMITOHEHT,
KOHTO c€ OTHacg 3a HHIAHMBHAYAJIHO 3HAYUMH CKCIO3HLHH H KOJECKTHBEH KOMITIOHEHT 3a 3ary6a 3a
pyniH CXOIOHH AaKTHBH I10 OTHOLIEHHE Ha 331"}’6[4, KOHMTO Ca BB3HHKHaJIH, HO BCE€ Olle HE ca
HZ[CHTP[(i)HLalaHH. KonekTHBHUS KOMIIOHEHT ce onpenens Ha 6aza HCTOpUYECCKH JIAaHHH 3a
njaulaHuAaTa no CX04HH (bHHaHCOBH aKTHBH.

Hugecmuyuu
J:[py)KGCTBOTO OrpaHH4aBa €KCMo3uLusaATa CH Ha KpE€AUTEH PUCK KATO HHBECTHpA CBO6OI1HHTC NnapuiHH

cpeacrsa B OaHKOBH JIENO3HUTH.

Tapanyuu
Honutukara Ha JpyxecTBOTO € Jia 1aBa GHHAHCOBH rapaHLMK caMo cliejl IPeBAPUTETHO ON00peH e
ot CbBeta Ha [lupexropute. KM 31 JlekemBpu 2009 Hsima npefoctapery rapaniun. (2008: nima).

(iv) Jluxeuoen puck

»

JIukBMEH PUCK BB3HMKBA MPH MOJOKEHHE, Y€ APYKECTBOTO HE H3ITbIHH CBOMTE 3a1bIDKEHHS KOTaTo
T€ CTaHaT M3HCKYeMH. [IpyxKecTBOTO mpujiara MmoaxoJ, KOWTO Ja OCHIypH HEOOXOAMMHS JIUKBHACH
PeCYpc Aa ce MOCPEeIHAT HACTHIWIMTE 3a/1bJDKEHHS IPH HOPMAJIHK MIJTH CTPECOBH YCI0BHUS 6e3 aa ce
peant3npaT HeMpHEeMIIHBH 3aryOH HJIH J1a Ce YBPeIH peryTauusTa Ha JIpyxKecTBOTo.

ﬂpy)KCCTBOTO paBH (bHHaHCOBO IUIaHUpaHe, ¢ KOETO Ja NOCpeliHe H3MJIALIAHETO Ha pasxoan u
TCKYILIHTE CH 3aQbJDKEHHUS 3a NEPHOJ OT 30 guu.

Ilazapen puck

Iasapes puck € PHCKBT, NP MPOMSHA HA NA3apHUTE LEHM, KaTO Kypc Ha UyKAECTPaHHA BalyTa,
JIHXBEHU MPOLEHTH HJM LEHH Ha KalHTaJlOBH HMHCTPYMEHTH, NOXOAbT HA JPYKECTBOTO HJH
CTOHHOCTTA Ha HETOBHTE MHBECTHIMH Ja 6/1aT 3acernaty. LlenTa Ha ynpapienHeTo Ha NasapHHs PHCK
¢ Zla ynpaBjisfiBa U KOHTPOJHPa €KCMO3MIMATA HAa Na3apeH PHUCK B IPHEMJIMBH IPaHUIM KaToO ce
ONTHMH3MPA BB3BPbLIAEMOCTTA.

(vi) Banymen puck

JIpy’KeCTBOTO € H30XKEHO Ha BalyTeH DPHCK NPH MOKYIKH W/WIH NPOAAKOH pasiMuHK OT
¢yHKLUHOHaNHAaTa BamyTa. Te3u BalyTH ca €BpO, A0/apH H IBEICKH KPOHH.

(vii) /Tuxeen puck

,pr)KCCTBOTO (anchnpa JeHHOCTTa CH ChC COOCTBEHH CpeACTBa , MOPAAH KOCTO HE € U3JIOKEHO Ha
Ha JINXBEH PHCK.
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JHHO HUTPOMEJ AL, TAHATTOPHUILIE

BEJIEXKKH KbM ®HHAHCOBUTE OTYETH (npoabmxenne)
3a roaunHTe, NpHKMouBaLK Ha 31 gekemapu 2009 u 2008
Bcuuku cymu ca B xuiisin GbIrapcku jieBa, OCBEH aKo He € NIOCOYeHO JPYTro

VYIIPABJEHUE HA ®UHAHCOBHS PUCK (mpoanmkenne)

Ynpasrenue na xkanumana

onurukara na Bopaia e na ce noappxka cuiHa KanuTanosa 6asa, Taka 4e Ja ce Noabpxka JIOBEPHETO HA
MHBECTHTODH, KPEIHTOPH U Ha fla3apa KaTo Lo M [a MOXeE Ja Ce OCHTYPAT yCIOBHs 3a pa3BUTHE Ha
OuzHeca B 6baele.

Lenra na Bopna e jga nombpxka OanaHc MexAy MO-BHCOKAaTa BH3BPAIIAEMOCT, KOSTO MOXKe fa e
BB3MOXHA C MO-BUCOKHTE HUBA HA 3a[/TLXKHAJIOCT U [ON3HTE ¥ CHIYPHOCTTA OT CHJIHA KanUTaloBa
nosuuus. Be3BpauaeMoctra Ha cobcTBeHns Kanutan npes 2009 r. e 8% (2008: 25 %). OcHoBHata
NpUYHHA 33 HaMmallAaTa Bb3BpbilaeMocT npes 2009 r. ca HaMansUIHTe NMPHXOAH NOPajii TPYAHOCTHTE
M3MUTBAaHH OT KJIMEHTUTe Ha J[pyKeCTBOTO H HamaseuTe 00eMH Ha OPHUKH.

IIpe3 roaunarta He e UMao NPOMEHH B yNpPaBJIEHHETO Ha KalUTaia Ha J[pyKecTBOTO.

JIpyecTBOTO € npenmeT Ha H3MCKBaHe 1a (JOPMHPA 3aKOHOBH PE3EPBH OT HepasTIpee/ieHH redantu B
pasMep ot 10% oT HeTHuTe nevanGu 3a OTMHHANMTE NepMOAM 1O AocTHraHe Ha 10% oT
PeruCTpHpaHys aKIMOHEpeH KanuTal. JIpyKecTBOTO H3ITbJIHABA H3HCKBAHUSATA HA ThProOBCKHS 3aKOH B
TOBa OTHOIICHHE H CyMaTa Ha 3aKOHOBHTE pe3epBH KbM 31 nexempu 2009 r. e 750 xui. JB., KOETO €
10% ot perucTpHpaHus aKLIHOHEPEH KAMTUTAIL.

Onepamusen puck

OnepaTHBeH pHCK € PUCKBT OT MpPeKH HiH KOCBEHH 3aryGW, MPOM3THYAIM OT LIMPOK KPbr OT
TNIPHYHHH, CBBP3aHM € NPOLECHTE, NepCoHasa, TEXHOJOTHHTE U HHpacTpykTypara Ha JIpyxecTBOTO,
KaKTO U OT BbHIUHK (haKTOPH, PA3NHYHK OT KPEIUTHH, N1a3apHU M TUKBHIHH PHCKOBE, KATO HANPHMep
TE3H, MPOM3THYAWM OT MPAaBHH W pETYNATOPHM M3UCKBAHMA M OOCLIONPHETH CTaHAAapTH Ha
KOpIOpaTHBHO MoBefieHye. OnepaTMBHA PHCKOBE Bb3HHUKBAT OT BCHYKH ONepaLuHu Ha J[pykecTBoTo.
Lenra wa JlpyxectBoTo e 1a ce ympaBnsiBa ONEPaTHBHHS PHCK, Taka ye Ja ce GaiaHcmpa MEeXIY
H30ArBaHETO Ha (MHAHCOBHU 3arybGH M yBpekaaHe Ha pemyTauusarta Ha Jpy,ecTBOTO, M LSIOCTHATA
eeKTHBHOCT Ha pa3sXxoiuTe W 1a Ce W30ArBaT NpoleAypuTe 3a KOHTPON, KOHTO OrpaHH4aBaT
HHHUIIHATUBATA H TBOPUECTBOTO.

OcHoeHata OTrOBOPHOCT 32 pa3paloTBaHe H NPUJIAraHe Ha KOHTPOJIH 3a ONEPATHBHHS PUCK CE Bb3/Iara
Ha BHCLUETO PBHKOBOACTBO. TasH OTTOBOPHOCT ce MOANOMAra OT Pa3BUTHETO Ha OOUIM CTAHIApPTH 3a
Jlpy>KecTBOTO 3a ynpaBieHHe Ha ONEPATHBHUS PHCK B CJICAHHTE 06IaCTH:

® H3HCKBAHHS 33 NOUXOIAINO pasnpejelieHHe Ha 3aAbJDKEHHATA, BKIOUHTEIHO H HE3aBHCHMO
OTOPH3HpAaHE Ha CAENKH
M3HCKBaHWA 33 PaBHABAHE U MOHUTOPHHI Ha CAECIKHTE
CBOTBETCTBHE C PETYNIATOPHHTE U IPYTH IIPABHU H3UCKBAHUS
AOKyMEHTalUs 32 KOHTPO U NPOUELYPH
H3HUCKBaHUA 3a [EPHOJAMYHA OLEHKA HA ONEPATHBHHUTE DPHMCKOBE M aJeKBATHOCTTA HA
KOHTPOJIMTE U NPOLEIYPUTE 32 CIIPABAHE C HACHTHHOHIHUPAHUTE PHCKOBE
H3HCKBaHH3 32 JOKIA/IBaHE Ha ONEPaTHBHH 3aryOH W NpeIoXeHHTe KOPHIHpPAILH AeHCTBHS
pa3BUTHE Ha aBapHiiHH IIJIaHOBE
o0yuenue U NpoeCHOHANIHO Pa3BUTHE
€THYHH U GU3HEC CTaHIapTH
HaManABaHe Ha PHCKA, BKIFOUNTENTHO 3aCTPAXOBKA, KOI'aTO TOBA € eh)eKTHBHO
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JAUHO HUTPOMEA A, TAHATIOPUILE

BEJIEXXKH KbM ®MHAHCOBHUTE OTYETH (nponbmxeHue)
3a roguHuTE, NMpUKUTIOYBaiiH Ha 31 nekemepu 2009 u 2008
BenukH cyMH ca B XuaaH GbIIrapeki JIeBa, OCBEH aKO He € NOCOYEHO ApYro

YIIPABJIEHUE HA ®PHHAHCOBMUS PUCK (upoabikenne)
Onepamusen puck (npoduvidicenue)

CpoTBeTCTBUETO CBC CTaHjapTuTe Ha Jpy’KeCTBOTO € HOAKPENEeHO OT NporpamMa 3a MepHONHYHH
nperjaeay, npefnpueTd oT BuTpellnus OOHT HAa KOMIaHHsTa Maiika. Pesyararire OT mperiegure Ha
TO3H BbTpelieH oauT ce 0OCHXKAAT ¢ YNpaBIEHHETO Ha GHM3HEC 3BEHOTO, KbM KOETO Ce OTHACHT, C
pestoMerta, npeacTaBeHy Ha ONUTHHSA KOMHUTET H CTapLIHs PbKOBOJEH ChCTaB Ha JlpykKecTBOTO.

JEWCTBAILO IIPEANIPUSAITHE

DUHAHCOBHAT OTYET € HM3rOTBEH Ha 6azara Ha OpeaAnoIOKCHHUETO, 4Ye I[py)KCCTBOTO e JeHCTBaLIo
NpEANpHATHE U HIE MPOAb/DKAaBa CBOSTA JIEHHOCT B O603pHMO obaelne.

Ot nocnenuute Tpu Mecena Ha 2008 r. KpeAUTHATA KPH3a 3acerHana CBETOBHHTE Na3apH ecKaltupa u
Ha NpaKTHKa NpepacTHa BbB BceoOXBaTHA nasapHa kpu3a u npe3 2009. Tst iMa CBOMTE OTpaXKeHHs BHB
BCHYKH CEKTOPU H MHAYCTPHH. BepOATHOCTTa OT 3Ha4HMO 3a0aBsiHe Ha WKOHOMHYECKHS pacTex, H
JIOPU HaBJH3aHE B PELECHS Ha HAKOH MKOHOMHYECKH PETHOHHM W IbPKABH, € ronsama. ToBa cb3laBa
npeAnocTaBky [IpyxecTBOTo a MPOAb/KH CBOATA AEHHOCT B €/1HA TPYAHA U BCe MO-HenpeacKazyeMa
Gusnec cpema. PpkoBOICTBOTO Mpe/iBUIKAA, Ye CHLUECTBYBALIMTE KAMUTAIOBH PECYPCH H H3TOYHHIM
Ha QuHaHCupaHe (MApHYHH MOTOLH OT NPOJaX6GH H JAOTOBOPH 3a (PHHAHCHPaHE) Lue ca afeKBaTHH 3a
JIHKBHAHMTE HYXKIH Ipe3 crenpaiara 2010 r.



JUHO HUTPOMEX AJl, MAHATTOPHULIE

BEJIEXXKH KbM @MHAHCOBUTE OTYETH (npoabinpkeHue)

3a roguHHTe, NpUKMIOYBaIlK Ha 31 nekemspH 2009 u 2008

Beuuku cymu ca B xuiisn GbArapckH feBa, OCBEH aKo HE € MOCOYEHO APYTO

ABJITOTPAHMHU AKTUBHU

KoM 31 nexemspu 2009 1 2008 roguna AearoTpaiHUTe aKTHBH BKJIIOUBAT:

MainuHu, Pazxoauza Jwarorpaiium
chopbkenus U Tpauncriopru  CTomaHcky MpuaoOuBaHe  HeMarepuan
3ems Crpamn obopyaBane CpencTBa HHBEHTap Ha [IMA HH aKTHBH O6wmo
OTtyerna cToiinocT
Cango ksM 01.01.2008 58 665 3,203 2,878 197 216 393 7,610
Toctermnm - - 272 - 7 434 - 713
OrnHcana npeoleHka (59) (96) (8) - (163)
Cango kbm
31.12.2008 58 665 3,416 2,782 196 650 393 8,160
Cango xeM 01.01.2009 58 665 3,416 2,782 196 650 393 8,160
TMoctenunun - - 6 - 2 732 - 740
Canpo kM
31.12.2009 58 665 3,422 2,782 198 1,382 393 8,900
AMOpTH3IaHHH
Canno kem 01.01.2008 - 175 2,159 1,799 133 - 376 4,642
Hauucaena - 27 199 123 22 - 6 377
Canpo kpM
31.12.2008 - 202 2,358 1,922 155 - 382 5,019
Cango xem 01.01.2009 - 202 2,358 1,922 155 - 382 5,019
Hauucnena - 27 209 123 16 - 6 381
Canpno koM
31.12.2009 - 229 2,567 2,045 171 - 388 5,400
banancosa croiiriocr
xbM 01.01.2008 58 490 1,044 1,079 64 216 17 2,968
banancosa croiinocr
kbM 31.12.2008 58 463 1,058 860 41 650 11 3,141
banancosa croiinocr
kbm 01.01.2009 58 463 1,058 860 41 650 i1 3,141
Banancosa croitnocr
xbMm 31.12.2009 58 436 855 737 27 1,382 5 3,500
MATEPHAJIHHA 3ATIACH
KoM 31 nexemspu 2009 1 2008 maTepuanHHTe 3a1acH BKJIIOYBAT:
Kwm Kwm
31.12.2009 31.12.2008
Marepuanu 997 1,318
I'otoBa nponyxums 73 150
Croxu 3a npenpogax6a 249 179
OBINO 1,319 1,647
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AYMHO HUTPOME/L AL, TAHATIOPULIE

BEJIEXKKH KBM ®HHAHCOBUTE OTYETHU (iponbmxkenne)
3a roaMaHTe, NpHKIIOUBatly Ha 31 nekemspu 2009 u 2008
Bceuuku cymH ca B XM 6bArapcku JIesa, OCBEH aKo He € IOCOYEHO APYTo

9 TBPTOBCKH H 1PYT'H B3EMAHHS

KoM 31 nexemspu 2009 1 2008 roanHa ApyruTe KpaTKOCPOYHH B3eMaHHs BKIIIOYBAT!

Kwm Kwvm

31.12.2009 31.12.2008

BzeMaHHs OT KIIHEHTH M JIOCTaBYHLH 2,230 2,860
O06e3ueHKa Ha B3eMaHHA (975) (213)
B3emaHHA OT CBBP3aHH NPEATIPHATHS 462 467
Pasxoau za 6pnemm nepuoau 128 106
Hdpyru 15 37
OBIO 1,860 3,257

KoM 31 nexemspu 2009 pbKOBOACTBOTO Ha JpYKECTBOTO CUMTA, Ye € HEOBXOAMMO HAYHUCIISBAHETO HA
00e3LeHKa Ha TBPrOBCKUTE B3€MaHHA B pasMep 975 Xl NIB., ¢ OrJlesl IPEACTABAHETO HM MO TAXHATA
Bb3CTAHOBHMA CTOHHOCT.

10 IMAPUYHH CPEJICTBA U TAPUYHHU EKBUBAJIEHTH

S

KuMm 31 nexemspu 2009 r. 2008 r. mapu4yHHTE CPEACTBA Ca KAKTO CIIE/(BA:

[ Kom Kwm

L 31.12.2009 31.12.2008
IMapuunu cpencrea B 6poit - 2

. TapuunH cpeacTBa B pasiuiallaTeNHH CMETKH 698 839

i Jlenosury B 6aHku 2,173 3,428
OBIIIO 2,871 4,269

M 11 TBPTOBCKHM " APYT'H 3AXBJDKEHHUS

I TbproBekuTe 3aBKEHHS BKIOUBAT OCHOBHO HEM3IIATEHH CYMH 3a JOCTABKH H TEKYLLH pa3sxoamn.

Kbm 31 nexemspu 2009 pbKOBOACTBOTO Ha JIpy’eCTBOTO CUHTa, Ye OajaHCOBaTa CTOHHOCT Ha
TbPrOBCKUTE 3aIbJKEHH € OJIM3Ka A0 TAXHATA CIIpaBe/INBa CTORHOCT.

IpoBH3nuTe ca CBLP3aHH C OHAKBAHH Pa3XOlH 3a Bb3CTAHOBSBAHE HA OKOJHATA CPEjia B CEACTBUE OT
THT sambpesBane. Ot mbpBoHauanHo HauucieHute npes 2007 roauna 307 xum. Js. MPOBU3HU MO
OnasBaHe Ha okosHaTa cpena mpes 2008 r. ca 95 xun. nB. I1pes 2009 r. HsAMa yCBOSABAaHMSA, CBBLP3aHH C
Ta3y OPOBH3HA.

Cymara 70 xunJis B ApyruTe KpaTKOCPOYHH 3aj(bJDKEHHs TpeicTaBisBa ocHoBHO JUJIC 3a BHacsHe
kbM 31 nekemspu 2009 r.
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JWUHO HUTPOMEN A1, MAHATIOPHLLIE

BEJIEXXKHM KbM ®HMHAHCOBUTE OTYETH (npoabkenue)
3a roguuyTe, NpUKIIOYBAILK Ha 31 nexkemapu 2009 1 2008
Beuuku cymu ca B Xuiiaau GBIrapcku nesa, OCBEH aKo He € oCoUueHo Jpyro

11  THPTOBCKH U JIPYTH 3AJbJDKEHHS (npoas.ixenne)

KwMm 31 nekemspu 2009 u 2008 rognHa KpaTKOCPOUHHTE 3a0BbIDKEHHS BKTIOYBAT:

Kom Kovm
31.12.2009 31.12.2008
3axb/DKeHHS KbM CBBP3aHH NPEeANPHATHS 252 552
3agbmKEeHHS KbM JOCTABYHLM U KIIHEHTH 177 418
3agbpIHKEHH KbM NepCoHaa 9 16
Hpyru 70 176
IpoBuznu 212 212
O06mo KpaTKOCPOYHH 33 Xb/IKCHHS 720 1,374
12 OCHOBEH KAITATAJI
! OCHOBHHUSAT KaluTal ¢ MpeACTaBEH 110 HeroBaTa HOMHHAJIHA CTOWHOCT M CHOTBETCTBA HA ChlieOHO

peructpupanus kbM 31 nexemspu 2009, B pasmep Ha 7,505,550 nesa pasnpenenen B 750,555 6post
[ OOMKHOBEHH MIOHMEHHH aKLMH C HOMHHAJIHA cTOHHOCT 10 JIeBa Ha BCSIKA AKIIHSL.

Akuuonepu B JIpyKecTBOTO, MpUTEXaBalll CbOTBETHO 60% M 40% oT KamuTana My ca DYNO AS,
Norway u Acapen Menet AJ], rpax INanariopuine.

13 IIPUXOIN

KoM 31 nexemspu 2009 1 2008 rofiHa HETHHTE NIPUXOIN OT NPOIAKEGH BKIKOUBAT:

ﬁ»’ Toounama, Toounama,
NPUKTIONEAIA HA  RPUKTIOYEANA HA

31.12.2009 31.12.2008

I [Mpuxoau ot npoxax6a Ha npoLyKLHs 9,234 16,441
IMpuxonu ot npoaax6a Ha CTOKH 494 763

IMpuxonu ot npopaxba Ha ycayru 68 172

i OBIIO 9,796 17,376

Hpuxoaute ot nponax6a Ha npoxykuus kbM 31 aekemspu 2009 u 2008 rojuHa ce ChCTOST OT:

Toounama, Toounama,

NPpUKAIOYEAWA HA  NPUKAIOYEAN{a HA

31.12.2009 31.12.2008

[Npuxonu ot nponaxGa Ha popTtHc 6,254 9,914
Ipuxonu ot nponax6a Ha excen 1,367 3,094
ITpuxoau ot nponax6a Ha excaH 1,613 3,433
OBIIO IMPUXOJIH OT NPOJAXKEBA HA ITPOXYKIUAS 9,234 16,441
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JUHO HUTPOMEJZ A1, TAHATHOPHULLE

BEJIEJXXKH KbM ®HHAHCOBHUTE OTHETH (npoabxente)
3a rogMHHMTE, NpUKMOYBalLH Ha 31 nekemspu 2009 u 2008
BCHYKH CyMH ca B XHIAAH OBIrapcKH JieBa, OCBEH aKO HE € MIOCOUYEHO APYro

PA3XO/IA 3A MATEPHUAJIM U KOHCYMATHBHU

Pasxonute 3a Matepuanu npe3 2009 1 2008 ca kaxTo cieasa:

T'eounama, Toounama,
HpUKIION6AA HA  NPUKTIOYEAA Ha
31.12.2009 31.12.2008
OcHoBHH MaTepHain 5,652 11,365
Pa3xoau 3a eneKTpuyeCcTBO 130 171
Pasxonu 3a 1u3€10B0 rOpHBO 338 KAMHOHH 54 128
Pazxon 3a pesepBHH MaTepuanu 46 69
Pazxoan 3a TecroBe Ha CTOKM 2 -
Pazxonu 3a nexu aBTOMOGHIH 6 i3
Pazxonau 3a apyru marepuanu 19 23
OBII0O 5,909 11,769
PA3XOJHU 3A BBHITHHA YCIIYTH
PasxonuTe 3a BBHLIHY yciyrd npe3 2009 u 2008 ca kakTo cieqBa:
Toounama, T'oounama,
HpUKTIION6AUIA HA  NPUKTIOYEAINA HA
31.12.2009 31.12.2008
Takcu 3a pOsJITH H KOMHCHOHHH 259 459
PazxonH 3a oxpaHa 185 176
Taxkcu 3a 3acTpaxoBku 63 61
Pa3xonu 3a pemonTH 27 46
Takcu 3a 0THI, FOPUIMYECKH H KOHCYATAHTCKH YCIyTH 34 66
Pazxoau 3a npeso3 Ha nepcoHan 38 37
Pazxomu 3a Tenedon H KOMyHUKALHH 21 21
Pa3xonu 3a npeacTaBUTENIHH LETH 20 24
Pasxonu 3a u3nurauus Ha npoaykims 19 11
Pa3xonu 3a naemu 4 6
Hpyru 143 174
OBIIO 813 1,081
PA3XOJH 3A HEPCOHAN
Pasxonure 3a nepconan npe3 2009 u 2008 ca xakTo cneaga:
Toounama, T'oounama,
npuxioueauia Ha npuknoueaa Ha
31.12.2009 31.12.2008
3annaru 466 533
COUHaNHH OCHUTYPOBKH 106 131
OBIIO 572 664




POSSTG—

it

17

18

JHUHO HUTPOMEJ AJl, MTAHATHOPHUILE

BEJIEXKKH KbM ®HMHAHCOBHUTE OTYETH (npoasmxenue)
3a roguHUTE, NPUKIIOYBALIM Ha 31 gexeMBpu 2009 u 2008
BcHukH CyMH ca B XHASAH ObJIrapcKy 1eBa, OCBEH aKO He € MOCOYEHO APYro

APYI'H OIIEPATUBHHU PA3XOIH

3a roauHarta, npuknoysaina Ha 31 aekemBpu 2009 u 2008, apyruTe OnepaTHBHH Pa3XOH CE ChCTOST

OT:
Toounama, TI'oounama,
RpUKIONEAIA HA  NPUKTIONGAA HA
31.12,.2009 31.12.2008
Pazxonu 3a KOMaHIHPOBKH 13 20
HereH pa3Mep pazxoam/MpUxoau oT obe3leHka Ha aKTHBU 1,011 (@]
OBINO 1,024 13

PHHAHCOBH ITPUXOJH U PA3ZXOH

3a roguHara, npukmousaina Ha 31 nekemBpu 2009 u 2008, hHHAHCOBHTE NPHXOIH CE CHCTOAT OT:

Toounama, TI'oounama,

NpUKIOY6AMIA HA  NPUKTIONEAIA HA

31.12.2009 31.12.2008

ITpuxoau ot 1UXBH O GAHKOBH CMETKH U OT KIIHEHTH 207 242
[MonoxuTenHN Pa3iIHKH OT MPOMAHA HA BAJyTHH KyPCOBE, HETHO - 75
OBIIIO 207 317

3a roguunara, npukmousaila Ha 31 gexemspu 2009 u 2008, hrHAHCOBHTE Pa3XOH C€ CHCTOSAT OT:

Toounama, Teounama,

NpUKTIOYNEAIA HA  NPUKTIOYEAUd HA

31.12.2009 31.12.2008

OTpHUATETHY Pa3IMKX OT NPOMSHA HA BATyTHH KYPCOBE, HETHO (44) -
Hpyr# duHAHCOBY pa3XomH, HETHO (13) 12)
OBINO (57) (12)
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JIHUHO HUTPOMEJ A/l, TAHATIOPUILE

BEJIEXKHW KbM ®HHAHCOBHTE OTYETH (npoabmkeHte)
3a roauuuTe, MPUKIFOYBalH Ha 31 nekemapu 2009 u 2008
Bceuuku cyMH ca B XU GbJIrapCky J1eBa, OCBEH ako HE € NOCOUEHO APYro

JAHDBYHO OBJIATAHE

CwriacHo 3akona 3a KOPHOPAaTHBHOTO MOJOXOJHO objarase pasMEpbT Ha KOPNOPaTHBHHA NAaHBK OT

01 anyapu 2007 r e 10% Bbpxy obnaraemara neyanfa.

Lanvk evpxy doxoda, npedcmasen & newabama 3a nepuoda

Pa3xoxbT 3a janbk B OTYETA 32 NPUXOAMTE H PA3XOUTE ce GOPMUPA KAKTO ClIEIBA:

2009 2008

Texyur pa3zxon 3a nanbk 134 273
Pazxon / (npuxon) ot oTCPOUEHH AaHBLUM OT Bb3HMKBAIUM H YCBOSHH

BPEMCHHH Pa3jIMKH Mpe3 TeKy LKA IEPHOJI (60) 27

O6mo pa3xon 3a ARHLK 74 300

OTCqueHH}IT JaHBYEH aKTHUB, MPEJCTABEH B 6ancha, Bb3HHKBaA B PE3yJITaT HA HAYHUCJIIEHUTE JaHbLH

BBPXY nevajabara BBPXY HaAMaJISIEMH BPEMEHHH pa3JIuKH, ed)eKT'bT OT KOHTO € KaKToO cJie/Ba:

2009 2008

Omcpouen Omcpouen

OansK 0anBK

Cayino B HAYAIOTO HA NEpHOAA 43 50
Bb3uukBane u 06patHo nposiBiieHue (0Ge3ueHKa B3eMaHHs) 73 4)
TlpoBH3HH 33 HEM3NMON3BAH OTITYCK Ha NEPCOHAlIa - 2)
TpoBu3nu 1o onassaHe Ha OkonHaTa cpenia - (1)
Canzio B Kpas Ha nepuoza 116 43

OTCpO‘{eHHHT JaHBYEH MacuB, NMPEACTABEH B 6ancha, BB3HHKBA B PE3YJITAT HA HAYHCJICHUTE JAHbUH

BBPXY Neyanbara BbpXy ob6J1araeMu BpeMEHHH Pa3IMKH KAKTO ClIe/BA:

2009 2008

Omcpouen Omcpouen

Hanvk 0anBK

Canjo B HAYAJIOTO HA IEPHOAA 74 70
Bb3uuksane u 06parHo npossienue (TbAroTpaitHu aKTHBH) 13 20
H3meHenre Ha NaHbYEH NACHB JMPEKTHO B KanuTala - (16)
Canno B Kpas Ha nepaoia 87 74
OtcpoveHH IaHbYHH AKTHBH / (IACHBH), HETHO 29) 31
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JHMHO HUTPOMEN A/l, HAHATTIOPHUILIE

BEJIEXXKH KBM ®UMHAHCOBHUTE OTYETH (npoasmkeHue)
3a roauHuTe, NpuKIoYBamyd Ha 31 nekemepu 2009 u 2008
Benuky cymu ca B xuisaau 6brapcky eBa, OCBEH aKo HE € MOCOMEHO APYTo

JAHBYHO OBJIAT AHE (upoavikenne)

Ilpedcmassane na ehexmuenama OaHbYHA CMABKA

Mzuncrnenusra 3a edexTiBHATA AaHbuHa cTaBka 3a 2009 u 2008 ca npeacTaBeHH KAKTO ClIEABA:

Kom Kom

31.12.2009 31.12.2008

Ieuanba npenu gaHbUM 748 3,007

JanbuHa cTaBka 10% 10%

OuaksaH pa3xoj1 3a IaHbK 75 300

Obnexyenne 3a noJaBaHe Ha JAEKNAPALKA 110 €JIEKTPOHEH HAUMH n -

TNocTrosHHM JaHBYHH Pa3IHKU - -

Or4ered pa3xoln 3a JaHBK 74 300

EdexTHBHA JaHBYHA CTABKA 9.9% 10%

Omcpoyenu Oanvunu akmuey u nacusy
Canpara no orcpoueHHTe AaHbIH KbM 31 gekemBpy 2009 u 2008 r. ca KakTo ciiesa:
AKTHBH Hacusn HetHo

2009 2008 2009 2008 2009 2008

JbaroTpaiiHu akrHBH - - 87 (74) (87) (74)

Henomnseanu ornyckn 1 1 - - 1 1

IIpoBn3us 3a okonHaTa cpena 21 21 - - 21 21

Tpynaocb6upaeMu B3eManus 94 21 - - 94 21

JIAHBEYHH aKTHBH (IACHBH) 116 43 (87 (74) 29 31

®UHAHCOBH HHCTPYMEHTH

Kpennren puck

OrtyeTHaTa CTOMHOCT Ha (bHHaHCOBHTe AKTHBH TIpEACTaBIABAa MAKCHUMaJIHaTa KPEeAUTHA €KCIO3HUIHA.

MakcuMasiHara KpeauTHa eKCIO3ULUs KbM JlaTaTa Ha DajlaHca e:

Kwm Kom

31.12.2009 31.12.2008

TbproeckH BzeManus 1,717 3,114
TTap# 1 HapUYHU €KBHBAJIEHTH 2,871 4,269
4,588 7,383
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JHHO HUTPOME]J AJl, TAHATTOPHULIE

BEJIEX)KKH KBM ®HHAHCOBHTE OTYETH (nponbinkerne)
3a roaunauTe, NpUKIOYBallK Ha 31 nexemepu 2009 u 2008
Benuku cyMH ca B XHAAAH GbIATapcKH JIeBa, OCBEH aKO HE € MOCOYEHO APYro

OHUHAHCOBH HHCTPYMEHTH (upoanaxenue)
Kpennren pack (Mpoab/uKeHHE)

MaxkcumanHara KpeauTHa CKCNO3HLHs KbM Jarata Ha OanaHca 3a TBPrOBCKH B3€MaHHUA Ha

JlpyxecTBOTO, 10 reorpadCcky perHoHH € OCHOBHO B CTpaHarta:

B Buarapus
B cTpaHu or eBpo3oHaTa

Kwm Kwm
31.12.2009 31.12.2008
1,717 3,114
1,717 3,114

MakcumaHarta KpeIWTHa CKCIIO3MLIHA KBM JlataTa Ha fananca 3a TbProBCKH B3C€MaHHA Ha

JpyecTBOTO MO BUAOBE KITHEHTH

Kwvm Kom
31.12.2009 31.12.2008
Ot cBBp3aHM ML 462 467
Ot TpeTH MHua — BbTPEIUEH f1a3ap 1,241 2,647
OT TpeTH MHUaA — H3HOC 14 -
1,717 3,114
3azybu om obe3yeHka Ha 83eMAHUAMA HA OPYACECMBOMO
Kom Kom
31.12.2009 31.12.2008
bpymna Obezyenka Bbpymna Obesyenxa
cyma cyma
Henbmxumu 905 - 961 -
Ipocpouenu ot 0 o 30 nena 160 - 560 -
Tpocpouenu or 31 o 60 aena 83 - 483 -
Ipocpouenu or 60 no 120 nena 53 - 686 -
TIpocpouenn ot 121 no 180 nena 140 - 284 -
IMpocpouenun or 181 g0 365 nena 344 41 11 -
Ipocpouenn Hax 1 roguna 1,007 934 342 213
2,692 975 3,327 213
HBukeHHeTO Ha 06e3LeHKaTa Ha ThPrOBCKH B3€MaHHs NPe3 roJinHaTa e:
2009 2008
O6e3LeHKa B Ha4allOTO Ha rOIHHATA 213 242
Hauuncnena obe3nieHka npes nepHona 1,011 -
OTnHcBaHe Ha ofe3lieHka (249) (29)
Obe3nenka B Kpas HA FOAHHATA 975 213
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JHHO HUTPOMEJ A/, TAHATHOPHILIE

BEJIEXKKH KBM ®HMHAHCOBUTE OTYETH (npoasikenne)

3a rogunuTe, NpUKIoYBaliy Ha 31 nekemepu 2009 u 2008

Bceuuku CYMH Ca B XHJIAAH 61>nrapcxn JIEBA, OCBCH aKO HE € NOCOYCHO JIpYyro

PHUHAHCOBH HHCTPYMEHTH (npoaniokeHne)

Kpeanrten puck (1poabikenne)

PBKOBOACTBOTO Ha I[py)KeCTBOTO € YCTaHOBHJIO KpEIHTHA NOJHUTHKA H €KCMO3HIHATA KbM KPEAHTEH
PHCK C¢ HabMofaBa TMOCTOSTHHO. Hp}')l(eCTBOTO HE Hu3MckBa oO0e3neyeHHe NO OTHOIIEHHE Ha

(UHAHCOBHUTE aKTHBH.

KbM nartara wa 6anafca HaAMa 3Ha4YMTesHA KOHLEHTPpAlUsl Ha KPCAWTEH DPHUCK.

aKTHUB B DajaHca.

JInkBHaeH pucK

Maxkcumansara
EKCMO3ULIUA KbM KPEIUTEH PHCK € IMpeJCTaBeHa 4pe3 OCTaTbYHATa CTOHHOCT HAa BCEKH (MHAHCOB

Ho-ﬂony NpEACTaBeHUTE Ca JOrOBOPCHHTE MNaleXH Ha (I)HHHHCOBH 3aAbJDKCHHA, KaTO € U3KJIHYECH

ed)eKTa OT AOTOBOPECHH aHraXXHUMEHTH 3a B3aMMHO NpUXBAalllaHe.

31 nexemBpn 2009 r.
OtuerHa [orosopenu 6 6-12 1-2 2-5  Tloseue
cTOHHOCT Napu4HM  Mecella  Mecela TOAMHM  TOAMHH or 5
fIOTOUH  WJK 1o- FOJIMHHU
Manko
HenepupaTHBHH QHRANCOBH 32 IbLKEHHAR
TbproBekH U Opyru 429 429 429 - - - -
3B IKEHUA
429 429 429 - - - -
31 nexemapn 2008 r.
Otuerna JloroBopeHu 6 6-12 1-2 2-5 Tloseue
CTOHHOCT Dapy4YHH  Mecela  Meceua TOAMHH  TOAMHM or5s
MNOTOLUH  WIIH MO~ FOIMHH
MaJIKo
HeaepuparaBHH GHHAHCOBH 33 IbLIKEHHA
Twproecku 1 aApyru 970 970 970 - - - -
3abJIKEeHUS
970 970 970 - - - -

He ce O4aKBa, 4€ NapUYHHUTE MOTOLM BKJIFOYEHH B NAJCKHHSA aHAJIM3 MOFaT Ja Bh3HUKHAT 3HAUYUTEIHO

MO-PaHO WJIK Ha 3HAYUTENHO PA3THYHH CyMH.



JHUHO HUTPOME AJl, MTAHATIOPHUILE

BEJIEXXKH KBM ®PHUHAHCOBHUTE OTYETH (npoasikenue)
3a roauHuTe, NMpUKIoYBaily Ha 31 nekemepu 2009 u 2008
BcHukn CyMH ca B XHJIAK OBbJArapcKH JIEBa, OCBEH ako He € OCOYEHO APYro

20 OHHAHCOBH HHCTPYMEHTH (npoabaxenne)

Banyren pack

Excnosuyusa kvm sanymen puck
Excnosuuusra Ha JIpy>XeCTBOTO KbM BATYyTEH PHCK €:

Kom Kom
31.12.2009 31.12.2008
SEK SEK
Ilapyu v napH4H#H €eKBUBaJICHTH - 1 - -
TbproeckH 3abIKeHUs - (139) - (504)
I BbpyTHa banmaHcoBa excrno3HLUUs 139 (504)
OuaxgaHu mpoaakbu - - - - -
% OuaKBaHU MOKYTKH (2,200 (3,600)
1 bpyTHa excrno3vLus (2.200) (3,600)
DopybpaHH JOTOBOPH 32 0OMEH Ha BasyTa - - - - -
i Herna excno3nuas (2,338) (4,104)

CrenHuTe 3Ha4HMH BAJTyTHH KyPCOBE ca MPHJIOKHUMH Npe3 NEPHOAA:

Cpeden npunoxcum Kype 3a Kypc na oamama na

nepuoda omyema

2009 2008 31.12.2009 31.12.2008

Iatcku nonapu 1.40553 1.33683 1.36409 1.38731
HlIBeacku KpoHu 0.20386 0.20386 0.189973 0.17862

Ananusz na vyecmeumennocmma
i Ilosuwenne ¢ 10% Ha neBa cnpsMo cliefHHTe BalyTH kbM 31 JekeMBpH e AOBede 0
% yBenHueHHe/(HamateHne) Ha COOCTBEHHS KaluTall ¥ nedyanfaTa uiK 3ary0ara CbC CyMH, TaKa KaKTO ca
NoKa3aHHu 1o-10:y. To3u aHanu3 ce OCHOBaBa Ha TOBA Y€ BCUYKH JAPYTH IPOMEHJIHBH, H MO-CIELHATHO
s JIMXBEHHTE NMPOLUEHTH OCTaBaT HenpoMeHeHH. ChIUAT aHaMU3 e H3BbpIUeH U 3a 2009 .

Kwm 31 oexemepu 2009 2. B kanumana B omuema 3a
doxodume
Hlsencku kpoHH - 14
Kwvm 31 oexemspu 2008 2. B xanumana B omuyema 3a
doxodume
LIBencku kpouu - 50

10-npoueHTHO oTcnabBaHe Ha NeBa CIPSAMO BAIyTHTE Mo-rope kbM 31 JekeMBpH 61 HMailo ChILOTO
KaToO CyMH, HO OOpaTHO KaTo Mocoka edekT MpH JOMYCKAaHETO 4Ye BCHYKM APYTH MPOMEHJIHBU ca
NOCTOSIHHH,
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JAWHO HUTPOMEJ A1, TAHATIOPUILE

BEJIEXXKH KbM ®MHAHCOBHUTE OTYETH (npoabmkenue)
3a rofuHuTe, NpHKIIOUBAInH Ha 31 nexemepu 2009 u 2008
Beuuku cym ca B xunsau 6bArapcku eBa, OCBEH ako He € MOCOUEHO APYro

PUHAHCOBHU HHCTPYMEHTM (upoabJikenHe)

JInxBeH pHCK

B cneaBawara TaGnuua ce BKMOUBAT OTHETHATa CTOWHOCT Ha (PMHAHCOBHMTE MHCTPYMEHTH CIOpEs
BH/IOBETE JIMXBEH NPOLEHT:

Kwm Kwvm
31.12.2009 31.12.2008

Hucmpymenmu ¢ uxcupana doxodnocm
DuHHAHCOBH aKTHBH 2,173 3,428
DuHaHCOBH NACHBH - -

2,173 3,428

Hucmpymenmu ¢ nrasawa doxodnocm
DHHAHCOBH aKTHBH - -
(PHHAHCOBH NAaCHBH - -

Ananus na uyscmeumenHocmma Ha YUHAHCOBUME UHCIPYMEHNU C (YUKCUPANA TUX6A

HpyecTBOTO He OT4MTa PUHAHCOBH AKTHBH M MACHBM ¢ GUKCHPAHA HXBA M0 CIIPABEIHBA CTOHHOCT
ypes meyandu u 3ary6u W JIpykecTBOTO He OlpejelNs AEPUBATHBH (JIMXBEHH CyanoBe) KaTo
XCIDKHHTOBH MHCTPYMEHTH CHOPEN MOJENa Ha COpaBeANIMBA CTOMHOCT HA XEMIKWHCOBO OTYMTAHE.
Ilopagu ToBa NpoMsiHa Ha JIMXBEHHTE TIPOLEHTH KbM JaTaTa Ha OajaHca He GM 3acerHana oTYeTa 3a
JOXOJHUTE,

IlpomsiHa Ha siMxBeHuTe HUBA C | MpouUeHT GM yBeqMuMNa MIUM HaMajuna Kamutana ¢ 21 Xun. Js.
(2008: 34 xun. ns.)

IpeacraBane no cnpasexnBa cTolHOCT
B Tesu (pHHAHCOBH OTUETH HAMA MO3MLMH, IPEACTABEHH 1O TAXHATA OLEHEHa CIPaBeAHBA CTOHHOCT.

PbKOBOACTBOTO Ha IIPY)KCCTBOTO CUHTa, Y€ CnpaBedjiuBara CTOHHOCT Ha BCHYKH CbHHaHCOBH AKTHBH
NacHBH Ha Hp}’)KCCTBOTO HE C€ OTKJIOHSABA CBIIECTBEHO OT TAXHATA OTYETHA CTOHHOCT.
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JHUHO HUTPOMEJ] AJl, TAHATHOPULLE

BEJIEXXKH KbM OMHAHCOBHUTE OTHETH (npoasmkenne)
3a roanHuTe, IpHKMoYBamu Ha 31 nekemspH 2009 1 2008
BeHuky CyMH ca B XHIIARH OBITapCKH JI€Ba, OCBEH aKO He € NMOCOYEHO APYro

CBBP3AHU JINITA

Ipe3 roaunata JpyecTBOTO € H3BBPLIMIO PA3THYHH CIEJKH ChC CBLP3AHH JIHIA KATO NPojax6u Ha

CTOKH, MOKYIIKa U npojax0a Ha MaTepHaH H NIPeJOCTaBIHE Ha yCITyTH.

H3BbpuieHnTe cienkn ¢be CBbp3anH Jikia npes 2009 roguHa ca cieHuTe:

Cevpsano nuye Iloxynku Ilpodascou
xu. 1eeq Xu. 1esq
Acapen Mezer AJ] 342 6,694
Dyno Nobel Sweden 1,811 -
Orica Germany GmbH 47 2
Orica Europe Pty.Ltd&Co.KG 16
Orica Slovakia 4
O6mo 2,220 6,696
Kbm 31 nekemBpu 2009 JIpykecTBOTO HMa ClIEIHUTE PA3YeTH ChC CBBP3aHH JIHIA:
Cevp3ano nuye Biemanun 3aovarncenun
xuj. 1eea xua. aesa
Acapen Meger Al 462 19
Dyno Nobel Sweden - 233
O6mo 462 252
MsBbpliieHuTe caenku ¢bC CBbp3anu uua npes 2008 roauHa ca cieaHuTe:
Cevp3ano 1uye Iloxynku ITpooancou
Xuai. 1esa Xuu. 1eed
Acapen Mener AJl 400 9,814
Dyno Nobel Sweden 3,352 3
Orica Europe Pty.Ltd&Co.KG 6 -
Orica Australia 1 -
O6mo 3,759 9,817
KbM 31 nexemspu 2008 JIpykecTBOTO MMa ClIEJHUTE PAa3yeTH ChC CBBp3aHH JIMIIA:
Cevp3ano nuye Biemanun 3aovcenun
Xui. 1e6a xun. Jlesa
Acapen Menet AJl, B T.u: 467 48
Dyno Nobel Sweden - 504
O6mo 467 552

35



AUHO HUTPOMEJ ALl, MTAHATIOPHLLIE

BEJIEJXXKW KbM ®PMHAHCOBHTE OTYETH (npoabinkeHne)
3a roaunuTe, NpHKMOYBAILK Ha 31 aekeMBpu 2009 1 2008
Beuuky CyMH ca B XHII1AH OBJIrapckH I€Ba, OCBEH aKO He € MOCOUSHO Apyro

22 AHT'AXXKUMEHTH 3A MNPUAOBUBAHE HA HMOTH, MAIIAHH,
CbhOPBKEHHUSI U OBOPYJIBAHE

Bbaewure pasxonu 3a u3rpaxaate Ha HOBHTE TPOH3BOACBEHM MOIHOCTH 1II€ €4 OKOJIO 1,100 xun.ns.

23 CbBUTHSA CJIEN JATATA HA BAJIAHCA

Hsma ce0MTHS, HACTBLIMAK clle) JaTaTa Ha fanaHca, KOMTO Ja H3HCKBAT OMOBECTABAHE 10 CMMCHIA HA
MCC 10 “Cwbumus cred damama na 6ananca’,

i
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