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TF'OAUUIEH JTOKJIAJL 3A TEHHOCTTA
HA
ET ,AT'PO-UHYCTPHAJI - BOXKHIAP IIETPAKHUEB”
3A 2008 TOAHHA

HacrosmuaTr nokian Ha peKoBOACTBOTO 3a AeiiHoctra Ha ET ,Arpo-Umaycrpuan — Boxwunap
[lerpakues” (IIpeanpustuero) 3a 2008 r. e H3roTBeH B H3NMBIHEHHE HA H3UCKBAHHUATA HA 3aKOHA 3a
cuetoBoZIcTBOTO. [lopaan xapakrepa Ha chabpiKallara ce B Hero HHGpOpMaIus HaCTOAIIHAT JOKIIA]
Ha PBKOBOJICTBOTO 3a jieiHocTTa npe3 2008 roguHa He npeacTaBasBa 4acT OT (HHAHCOBUS OTYET HA
[lpeanpustuero kvM 31 gexemBpu 2008 r., M3roTBEH B CHOTBETCTBHE C HM3HMCKBaHHMATA Ha
Hammonannute ctanaapTv 3a pUHAHCOBH OTYETH 3a MaIKH M cpeanu npeanpustus (HCOOMCIT),
HO € HEPa3pHBHO CBBP3aH H €CTECTBEHO HHTETPHPAH C HETO.

ET ,,Arpo-Unnycrpuan — bBoxunap IlerpakueB” e mpeampusiTHe, perucTpHpaHo B Bwirapus c

pemenne Ne 2656/1991 r. ma Codmuiickus rpaacku cpa cbe cenamume rp. Codus u aapec Ha
ynpasnenue — kB.M3srpes, yi. Enemar, Ne 30.

YupasJjeHnue
IIpeanpusatuero ce npeacTaBagBa U ynpasissa ot boxunap Aunpees [lerpakues.

ET ,,Arpo-UnnycTpuan e ¢ ocHOBeH mpeaMeT Ha AeifHocT ThproBus Ha ApeGHO B CENHATH3MPAHH
MarasiHH - IPeUMHO ¢ XPaHUTEHH IIPOAYKTH, HATUTKH U TIOTIOHEBH H3/I€JIHS.

Ouenka Ha aeiinocrra npe3 2008 r. u natdeasizanu neau 3a 2009 r.

PBKOBOJICTBOTO OLIEHsABA pe3y/ITaTHTE OT JieiHOCTTa Karo 1o0pu. M3mbiiHeHa e mocTaBeHara 1e 3a
OTKpHBaHETO Ha JBa HOBH cynepmapkera Enemar Canpmancku u Enemar IlneBen. Bonpexn
OTKPHBAHETO Ha HOBH Mara3HHH € yBeJIMYeHa nevanbaTa oT JeHHOCTTA.

PBKOBOJICTBOTO NOCTABA CJIEJIHATE OCHOBHH IIE€JTH 3a mocTturane npe3 2009 r.:
- [lloBumasane Ha eduxacHOCTTa H e(EKTHBHOCTTA, ONTHMH3ALMA HA pa3XONHTE H
nonoOpsaBane Ha GUHAHCOBHS Pe3yJITaT;
- YpennuaBaHe H pa3BHTHE Ha nasapuus asi B Codus;
- PasummpsBane Ha mnasapHMs A1 4Ype3 HaBJIM3aHEe Ha HOBH Ma3apH — OTKpUBaHE Ha
cynepmapket Enemar I"'aGpoBo;
- Tlponax6a na xoren B rp. O630p B rpy0d cTpoe;
- PaspaborBane Ha IBATOCPOYHA KOHIUENIMA 33 MAPKETHHI HA Na3apUTe M BHEAPABAHE Ha I10-
ChBBPINIEHA CYETOBOIHO-YIIPABJICHCKA CHCTEMa B JICHHOCTTA.
PbKOBOJICTBOTO CYHMTa, Y€ NMPE3 OTYETHHUS NEPHOJ HAMA JaHHH 3a CIAEJIKH, YHETO OINOBECTSIBAaHE OH
MOIJIO Jia ZIOBE/IE 10 MPOMsAHA B OTHOIIEHHETO Ha MoTpeduTenuTe Ha HHGOPMALHS, ITOPaIH KOETO
HACTOAIIMSA IOKJIAJ HE ChAbpika HH(OPMAIIKs 32 TAKHBA CJIEJIKH.

DuHAHCOBUAT pe3yNTar, oTpaseH BbB (uuancosus oryer Ha ET ,, Arpo-Unaycrpuan — Boxwunap
IlerpakueB” kM 31 nexemspu 2008 r., KOHTO € ChCTaBEeH B CHOTBETCTBHE C H3HCKBAHHMATA HA
Hannonanuure cranzapti 3a GUHAHCOBH OTYETH Ha MAIKH U cpexHu npeanpustus (HCOOMCII),
e nevanba B pazmep Ha 206 xuJ1. jneBa.

Hudopmauus 3a geiiHocTTa



OcHoeHU NOKA3amMenu om omyema 3a RPUXooume u paixooume
Peanu3upaHnTe MPUXOIH OT MPOoJaXOH ca MpeACTaBeHH KaKTO CJIe/IBa:

IMPUXOIH 2008 2007
XHJI. JIeBa XHJI. JIeBa

a) [Ipuxoau ot npoaaxba Ha CTOKH 17 792 14 900
6) [Ipuxomu ot npoaaxba Ha yCIIyru 1238 822
B) Jlpyru npuxoau ot JieHHOCTTa 42 93
19 072 15 815

O6uio pa3xoauTe 3a onepaTHBHATa AeHHOCT Ha ¢upmara ca B pasmep Ha 18 292 xun. nesa (2007 r.:
15 598 xun. nesa).
Hertuute ¢dunaHcoBH pa3xoau ca: 540 xui. neBa (2007 r.: 169 xun. nesa).

JluHaMuKaTa Ha pe3yJITaTHTE € IpejCTaBeHa B cieHara Tabiuna:

H3menenne
ITokazarenn 2008 2007 COpsIMO
XHJL JIeBa | XHJI. JieBa 2007 r
a) [Ipuxoau ot npoaaxba Ha CTOKH 17 792 14 900 19%
6) [Ipuxoau ot npoxaxda Ha yCIyru 1238 822 51%
B) Jlpyru npuxoau ot aeifHOCTTA 42 93
19 072 15 815 21%
Pa3xoau 3a neiinocrra 18 292 15 598 18%
ITeuan6a oT onepaTuBHATA AeiiHOCT
780 217 19%
Hetnu ¢uHaHCOBH Npuxoau (pa3xoan)
-540 -169
Ilewanba (3aryba) npeau naHbLH 240 48
Jlanbuu ot nevanbara 234 i)
Herna neyanba 3a nepuoaa 206 37

JlefinocTTa Ha pUpMara ce XapakTepu3upa che CIeIHHTE MOKa3aTeH 3a e()eKTHBHOCT:

- e(exruBHOCT Ha pasxoaure — 1,013 (1,003 3a 2007 r.);

- edexruBHOCT Ha npuxomure — 0,987 (0,997 3a 2007 r.).
Ocnoenu noxkazamenu om 6ananca
Herekymmre akTHBH Ha (pupMaTa BK/IIOYBAT J[BArOTpaiiHN MaTepHATHH aKTHBH Ha CTOMHOCT 7 363
xui. nesa (2007: 5 092 xun. nepa) u Paszxonau 3a npunobuBane Ha ABITOTPAHHE MaTEPHAIHH AKTHBH
B pasmep Ha 577 xuin. nesa (2007: 402 xun. nesa) u IlporpaMHn npoaykTH Ha CTOHHOCT 8 XMILJIB.
(2007: 15 xun.ns.).

Herekymmre akTHBH HMaT CJIe[HATa CTPYKTYypa:

2008 2007
JIBJITOTPAMHUA MATEPUAJIHA AKTHBH | Crpykrypa Crpykrypa
3emu 10.76% 15.52%




Crpagu 49.81% 56.38%

Mainus#, NpoU3BOJACTBEHO 000py/ABaHE H

amnaparypa 16.04% 9.97%

ChopbKEHHs H JIpYTH 16.13% 10.83%

AKTHBH B ITpOLIEC Ha NpUa0OUBaHe 7.26% 7.30%
100.00% 100.00%

3a 00e3leHEHUTE B3eMaHHs OT KIIMEHTH € Bh3CTaHOBeHa 3aryda ot obe3leHKka B pasmep Ha 31 xwuin.
nB. (2007: Haunciiena o0Oe3reHKa Ha B3eMaHHusTa 64 XHILJIB.).

3a 3aIBJDKEHHUSTA 110 NOJIyYEHHTe OAHKOBH KPEIAWTH M CKJIIOYEHH JOTOBOPH 3a JHM3UHI QHpMaTa €
Npe0CcTaBuiIa KaTo obe3rnedeHne CIeTHUTE aKTHBH:

- Kpemut ot Banka JICK 3a 300 xun. jneBa u paspemied oBbpapadt ot banka JICK 3a 300
XHJL. JIeBa: HEJIBHIKHM MMOT crpaja, kB. OBua kymen, rp. Codus, ocoGeH 3an0or Ha CTOKH B 000poT 3a
380 xu. nesa;

- Kpemur ot banka JICK 3a 390 xun. nesa: 293 xun. marcku jonapa B banka JICK;

- Kpeaut ot banka JICK ot 576 xun. eBpo — Crpajara Ha cynepmapker Enemar 1;

- JIuzunr ot Coxemnuc 3a MBeko: 3anuc Ha 3anoBej;

- Kpemut ot banka JICK 3a 741 xui. eBpo: HeBUXKHM HMOT, 3ems, rp. O630p, obmuna
Hecebwp, obaacT Byprac;

- Kpenut ot Paiidaiizenbank 3a 1 300 xun. eBpo u kpeaut ot Paiidaiizenbank 3a 100 xum.
eBpo.: Crpanara Ha cynepmapkeT Enemar 3, yi. Kozax Ne21A;

- Kpemur ot ITspBa mHBecTHIHOHHA OaHka 3a 638 xmn. eBpo W paspemieH Bbpapadt ot
ITepBa MHBeCcTHIHOHHA OaHka 3a 362 XuJI. €Bpo: HeABWXHMM HMMOT crpaza, yi. Kossk Ne2lA,
THPrOBCKH LIEHTBP: HMOT, yiI. Ko3sak Ne21A, Tbproscku LEHTBD;

- Kpemut ot J] Bauk 3a 1 900 xui. eBpo: HeaBrxuM UMOT 3ems, Kpacno ceno, rp. Codus,
cobcTBeHocT Ha Xpuctuan boxkuaapos llerpakues.

(duHaHCOBaTa aBTOHOMHOCT Ha (prMaTa C€ XapaKTEpH3Hpa ChC CJICAHHUTE ITOKA3aTCIIH

2008 r. 2007 r.
Koeduuuent Ha punancosa asToHomMHocCT | 0.25 0.79
Cobcmeen kanuman / Ilacusu
KoeduuueHT Ha 3a/UTbKHSIOCT 4.04 1.27
Iacusu / Cobcmeen kanuman
Ilokazarenu 3a THKBHIHOCT
[Toka3zareiy 3a JIHKBHIHOCT 2008 r. 2007 r.
KoedpuuuenT Ha obura THKBHIHOCT 2.16 0.75
Kpamkompaiinu akmusu / Kpamkocpouhu 3a0vaxicenus
Koeduuuent Ha Obp3a JIHKBHAHOCT 1.09 0.28
Kpamkocpounu  ezemanus+Kpamkocpounu uneecmuyuu+Illapuunu cpeocmea /
Kpamxkocpounu 3advadncenus
Koeduuuent Ha abcomoTHA THKBHAHOCT 0.09 0.17
Iapuunu cpeocmea / Kpamxocpounu 3advadicenus

OcHosHU nokazamenau om omyema 3a nRapu4dHume nomouu
Hapl/l‘lHHTe CpeACTBa OT IOJYYCHH KPEIHTH Ca OCHOBCH H3TOYHHK 3a KallHTAJIOBH pa3xXxoJH IIpe3

2008 r.



JluHamukara Ha NApHYHHTE IMOTOLH € KaKTO cJie/iBa:

B xuu. jeBa 2008 r. 2007 r.
Herno yBeqnmveHHne/(HamMajleHHe) Ha NapHYHHTE
cpeCcTBA H MAPHYHHTE €KBHBAJICHTH -144 R
[TapuyHH cpeicTBa M NMapH4YHH €KBHBAJIEHTH B HA4alo0TO
Ha rogMHara 554 832
[Mapu4ynn cpeacTBa M MAPHYHH €KBHBAJIEHTH B Kpasi
HA rOJHHATA 410 554

B3auM00THOIIEHHS CHC CBBLP3AHH NPeJINPUATHS

ET ,,Arpo-Unaycrpuan — boxunap Ilerpakues” e cebp3ano jsmue ¢ ,,Arpo-Unaycrpuan” EOO/I.
I1pe3 2008 r. mexay aBeTe GUPMH He ca U3BBPIIBAHU CTONAHCKY onepanuy, a KeM 31.12.2008 r. ne
CBIIECTBYBAT M Pa3yeTHH B3aUMOOTHOIICHUS MEXKIY THX.

KanurajoBu pecypcH H HKOHOMHYECKH TCHACHIIHH

[TasapsT M Bce nmo-3acHiBallaTa ce KOHKYpeHILMs HajaraT HeoOxoaumoctrta 3a [Ipeanpusartuero na
ThpPCH B OBJICIEe HOBH TEXHOJOIHH M KOHKYPEHTHH CTOKH M MaTepHaTH, FapaHIHH 3a Ka4eCTBO H
HOB BBLTPELICH M BBHIIECH Ju3akH. Cie/lBaHETO HA Ta3W HKOHOMHYECKA TEH/CHIMS 1€ W3HUCKBA H
CBHOTBETHO pecypcHO obe3neyaBaHe, aZieKBaTHO Ha KOHKPETHHUTE MJEH, MPHETH 3a peald3alus |
NpHJIaraHe KakTo 3a onepaTHBHATa JEeHHOCT, Taka M 3a KalWuTaJIOBH WHBeCTHIHH B Objemte. Kakro
cTaHa Beye SICHO, (PMHAHCOBHAT pe3yJ/ITaT, OTpPa3eH BbB (UHAHCOBHA OT4YeT Ha ¢Gupmara KpM 31
nexemBpr 2008 r. cnopea M3uckBaHuATa Ha HanmoHanHWTE CHYETOBOAHHM CTaHAApTH, € reyanba B
pasmep Ha 206 xunagu seBa. Karo ce B3eme mnpeaBHJ M HMHBECTHIIMOHHATA TOJHTHKA Ha
[IpeanpuaTHeTO B MHHAIH OTUYETHH IIEPUOH, BE3MOXKHO € TO3H (DUHAHCOB M3TOYHHMK Ha COOCTBEHH
CpeJICTBa Jla Ce OKake HEJOCTAaThYEH 3a pealli3MpaHeTO Ha HJIeH 3a HHBECTHLIMH H BHEIpPsSBaHE Ha
HOBH TeXHOJIOTHH. Bcee nak, ciensaiiku nmuHHATa Ha pa3BUTHE Ha [IpeanpusTHeTo U nojakpenara Ha
coOCTBEHMKAa M KpPEJIMTODHTE, KbM MOMEHTAa Ha HM3rOTBSHE Ha TO3H OTYET PHCKBT OT TOBA
NPEeANpHATHETO Ja Obae 3aTpyJHEHO B OJM3KH OTYETHH IMEPHOAM MOXKE Ja Ce OMpeJesid KaTo
CPaBHHTEIHO HHUCHK.

geﬁHOCT B 00.J1aCTTa HA HAVYHHTE H3CJIC/IBAHHA H pa3padoTKH, peIBHKIAHO Pa3sBHTHE

Jleiinocrra Ha “Arpo-Unnoctpuan — b. Ilerpakues” ET He e cBbp3ana ¢ pa3paboTKH H H3BBPINBAHE
Ha Hay4YHH H3cieBanus. [IpeanpuaTHeTo e npoJb/KH a ce pa3BHBa OCHOBHO KaTO THPrOBCKO
NpeNpUATHE H OYaKBaHUATA Ca TO Jia MPOJIBJIKH Ja ce pa3BuBa ¢ Obp3u Temnose. Cleasanara ot
PBKOBOJICTBOTO ITOJIMTHKA IIPE/IBHIK/A J]a CE€ B3eMaT MEPKH 3a ONTHMH3HPaHe Ha JeHHOCTTA, a OTTaM
¥ 32 HaMaJgBaHE HA BIMAHHMETO Ha OT/EJIHUTE BHIOBE PUCKOBe. MepKHTe ca HAacOYEeHH KbM
ONTHMH3HPAHE YHCJICHOCTTA M Ka4YeCTBEHOTO HHBO Ha IEpCOHala M IO-eHCTBEH KOHTPON 3a
MOCTHTHATHTE PE3YNITaTH, & OTTAM H ChKpalllaBaHE Ha Pa3sXOIUTE 3a U3JAPHKKA HA MMPEANPUSTHETO.
[lonyyennre u npenocraBeHd odepTH, NPEACTOAIIMTE MPOSKTH 3a CK/IKOYBAHE HA JOTOBOPH
NpeJICTaBIABaT JeTaiau oT Objemara AeHHOCT, KOMTO BABXBAT B M3BECTEH CMHCHI J103a
ONTHMH3BM 3a (HPMEHOTO pPa3sBHTHE B CJIEIBAIIMTE OTYETHH nepuoau. Kato ce mma mpeaBE
BIIMSAHHETO Ha Te3W (AKTOPH BBPXY OIlEHKaTa Ha OYAKBaHHTE OBJEIIH NApHYHH IIOTOIH,
PBKOBOJCTBOTO CUMTa, 4€ € IOAXOJAlI0 (PMHAHCOBHTE OTHETH Aa OBJIaT M3roTBeHHM Ha Oaza Ha
NPHHLKINA Ha JeHCTBAIIOTO NPeIpPUSITHE.

CuOuTHns cjiea qarara Ha 6ajanca




Cnen narara Ha OanaHca He ca HACTBITMIIM CHOMTHS, KOUTO TpsOBa J1a Ce OMOBECTAT Mopaau (akTa,
ye OMXa MOINIM Ja OKakaT 3HAYHTEIHO BIUSHHE BBPXY (PHHAHCOBOTO CBHCTOSHHE HIH BBPXY
pesyJTaTuTe OT JAeHHOoCTTa Ha (pupMara, npeicTaBeHH ChIlacHo H3uckBaHusaTa Ha HCOOMCTI.

OTl"OBOp_llOCTH HAa PLKOBOACTBOTO

PwkoBOACTBOTO Ha cpnpmaTa € 3aaBbJDKEHO CIIOpe] 6’I:>JII‘apCKOT0 3aKOHOJATECJICTBO Ja HM3roTBs 2a
BCEKH OTHYCTCH IICPHO Q)HHaHCOB OTYET, KOHTO 11a npeacTtapd BIAPHO H YCCTHO (bPIHaHCOBOTO
CBCTOSHHE, @HH&HCOBHSI pe3yjaTraT H MapHYHHTE IIOTOIIHK Ha MPEANPHATHETO ChIJIACHO
Hamumonanuurte c4eTOBOIHH CTaHOapTH.

PvkoBoacTBOTO Ha (lmpmaTa NOTBBPXKAaBa, Y€ CHCTOBOJHATAa IMOJIHTHKA, CBOTBETCTBA Ha
HOpMaTHBHaTa ype,uﬁa. HpHeTaTa CHETOBOJHA IIOJIMTHKA CE€ IIpHJIara IIOCJIEIOBATEIHO C OTrJIeN
INOCTHTaHE Ha CBIIOCTABHMOCT.

PBKOBOACTBOTO Ha dmpma"ra MMOTBBPXKJAaBa OIIE, Y€ € IpHIarajo aJIeKBaTHa CYETOBOJHA IOJIMTHKA
H Y€ IIPpH HU3TOTBAHETO Ha (l)HHaHCOBP[}I OTHET Ca Ca3eHHU HaIlbJIHO H3UCKBAHMATA HA MPHITIOKHMHTE
CHETOBO/IHH CTaHapTH. OUHAHCOBHAT OTYET € H3rOTBEH B CHOTBETCTBHE C IIpUHIHKIIA 34 JIefCTRAIIO
NPEANpPHATHETE H TEKYIIIO HAYHUCIISIBAHE.

PBKOBO/ICTBOTO Ha NMPEANPHATHETO HOCH OTTOBOPHOCT 3a BOJEHETO HA CYETOBOJHATA OTYETHOCT, 38
ChXpaHsBaHE W Ola3BaHe HA COOCTBEHOCTTAa H MHTEpecHTe Ha (MpMaTa, KaKTO H 3a [peAnpHeEMaHe
Ha HEOOXOJUMHTE MEPKH 3a CBOEBPEMEHHOTO KOHCTATHPAHE M MPEJOTBPATABAHE HA €BEHTYATHH
3J10ynoTpedu U Apyru Hepe

P i S 700 S
boxwunap [lerpakuen

Codus, 30 mapt 2009 roz.




JNOKJIAJI HA HE3ABUCHM OJIUTOP

J10 COBCTBEHHKA HA
“AT'PO-UHIYCTPHAJI - BOXKHJAP IIETPAKHEB” ET

Jloksaa BpXy pHHAHCOBHS 0TIET

Hue M3BBpIIMXME OJHT Ha TpHIOKeHHs (uuanco order Ha “AIPO-UHJIYCTPHAIL —
BOXWJIAP ITETPAKUEB” ET (“IIpeanpusitieTo”), BKIIOYBAIL CYETOBOJCH OanaHC KbM 31
nexkemepy 2008 r., OTYeT 3a NPHXOJUTE H PasXxOAWTe, OTYET 3a NPOMECHMTE B KaluTala U
OTYeT 3a IApHYHATE MOTOIM 3a FO/IHHATA, 3aBbPINBAIa Ha Ta3H /aTa, KakTo H 00obmeHoTo
ONOBECTABAHE HA 3HAYHMHUTE CYETOBOJHH NONMTHKH W JAPYIHTE NOACHHTEIHH MPHJIOKCHHS
KbM (DHHAHCOBHS OTYET.

OTroBOpHOCT HAa PLKOBOJCTBOTO 32 PHHAHCOBHS OTHET

OTroBOPHOCTTA 33 W3rOTBSHETO H JOCTOBEPHOTO MPEJCTaBAHE HA TO3H (PHHAHCOB OTHYET B
CHOTBETCTBHE C HAIHOHAITHHTE CUETOBO/IHHM CTAHAAPTH, IIPHETH 3a npuioxkeHre B Penybinka
Bwirapus, ce HOCH OT pbKoBOACTBOTO Ha IlpemmpusTHero. Tasu OTrOBOPHOCT BKIIOYBA:
paspaboTBaHe, BHEJpSBaHE H MOJIbPXKAHE HAa CHCTEMa 3a BBTPEINCH KOHTPOJ, CBbp3aHa C
H3rOTBSHETO H JIOCTOBEPHOTO TNpEJCTaBiHE HAa (MHAHCOBH OTYETH, KOHTO Ja HE CBABPXKAT
CBINECTBEHH HETOYHOCTH, OTKJIOHEHHS W HECHOTBETCTBHSA, HE3aBHCHMO JIATTH T€ C€ IB/DKAT Ha
M3MaMa WM Ipelnka; u300p M NPHIOKEHHE Ha TOAXOMASIIH CYETOBOJAHH MOJIMTHKH; H
H3rOTBSIHE HA CYETOBOIHH ONEHKH, KOMTO JIa Ca pa3yMHH NPH KOHKPETHHTE 00CTOATENICTBA.

OTroBopHOCT Ha OIHTOpA

Hamara OTroBOpPHOCT Ce CBeX/Ja [0 H3pa3sBaHE Ha OJMTOPCKO MHEHHE OTHOCHO TO3H
(uHAHCOB OTYET, OCHOBABAIIO CE HAa H3BBLPUICHAN OT HAC OJIHT.

OmuThT Gemne mpoBeieH B CHOTBETCTBHE ¢ MeXIyHapOJHHTE CTaHIApTH 3a ONMT. Te3n
CTaHJApTH HajaraT W3WCKBaHE 3a ClIa3BaHE HA €THYHHTE HOPMH, KaKTO H 32 IUIAHHpaHE H
OCBINECTBABAHE HA OJMTAa 10 HAYWMH TaKa, 4Ye HHe Ja ce ybequm B pa3syMHa CTENEH Ha
CHI'YPHOCT JIOKOJIKO (DHHAHCOBHAT OTYET HE CHABPKA CHIIECTBEHH HETOYHOCTH, OTKIOHCHHS
¥ HECHOTBETCTBHA.

OmuThT BKIOYBA M3IBIHEHHETO Ha MPOLUEAYPH C IEN IOJy4yaBaHE Ha OJIATOPCKH
JI0Ka3aTeJICTBA OTHOCHO CYMHTE M ONOBECTSIBAHWSATA, NPEJCTABEHH BbB (DHHAHCOBHA OTYET.
M36panuTe NpoOLEAypH 3aBHCAT OT TNpeleHKaTa Ha OJHTOpA, BKJIIOYHTENHO OIEHKaTa Ha
PHCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HEChOTBETCTBHs BbB (HHAHCOBHS
OTYET, HE3aBHCHMO JIAJIH TE Ce Jb/DKAT Ha W3MaMa WiH rpemka. [Ipu u3pbpuiBaneTo Ha Te3H
OLIEHKH Ha pHCKa OJMTOPHT B3eMa II0JI BHHMaHHE CHCTEMaTa 3a BBTPEIIEH KOHTPOI,
CBBP3aHAa C M3TOTBSHETO M JIOCTOBEPHOTO MpeJACTaBiHE Ha (HHAHCOBH OTYETH B
NpeINpHATHETO, 3a Ja pa3paboTH MOIXOMAIIM 3a KOHKPETHHTE OOCTOATENCTBA OIMTOPCKH
MpoLEyPH, HO HE C HeJ H3pa3siBaHE HA MHEHHE OTHOCHO e(EKTHBHOCTTA HA CHCTEMaTa 3a
BBTpelleH KoHTpo Ha [Ipeanpusaruero.

OauThET CHINO Taka BKIOYBA M OIEHKA Ha YMECTHOCTTAa HA IMpHJIAraHuTe CYETOBOJIHH
NOJIMTHKH W pasyMHOCTTa Ha l'[pHﬁJIHBHTeJTHHTC CYETOBOJITHH OIICHKH, HaAIIpaBCHH OT
PBKOBOJCTBOTO, KAKTO H OLIEHKA Ha NAJIOCTHOTO MPEJICTaBAHC HA (I)KHHHCOBHH OTYET.



Cqu’rame, Yye H3BBPIICHHAT OT HaC OIHT npeaocTaBs AocTarbdHa H noaxonsdma Oaza 3a
H3pa3eHoTO OT HAaC OJTHTOPCKO MHECHHC.

Mmuenune

[lo mame wmHenwe (uuancosusar order Ha “ATPO-UHAYCTPHUAIL - BOXHU]JIAP
IMETPAKUEB” ET npe/icTaBsi IOCTOBEPHO, BbB BCHYKH CHINECTBEHH aCNEKTH, YHHAHCOBOTO
cherosuue Ha [Tpeanmpustrero kbM 31 nekemspu 2008 rojuHa, KakTo ¥ HETOBATE (HHAHCOBH
pe3ynTaTi OT JeHHOCTTa W MapHYHHUTE MOTOLM 3a rOJMHATA, 3aBbplIBalla HA 31 nexeMBpH
2008 roauHa, B CHOTBETCTBHE C HAIlHOHAJIHHTE CYETOBOAHH CTaHJapTH, IPHETH 32
npunoxenue B Pemybnuka buirapus.

Jlokiax BLPXY APYTH NPABHH H PEryJIaTOPHH H3HCKBAHHS

CBITIAaCHO W3MCKBAHMATA HA 3aKOHA 3a CYETOBOJCTBOTO B Bhirapus,  mMo-KOHKPETHO 4. 38,
an. 4 or Hero, HHe ce 3amo3Haxme ¢ [omMImHMS JOKNax 3a JAedHoctTa Ha “AI'PO-
UHJIYCTPUAJT - BOXWJIAP IIETPAKUEB” ET, wusrotBeH 0T pBKOBOJACTBOTO.
ComMimHUAT JOKNaa 3a jaedHocTTa Ha [IpeanpusTHeTo HE NMpeAcTaBisBa 4acT OT NOJAHIIHHS
duHAHCOB OTYET 3a CHOTBETHHA OTHETEH MEPHOJ, a YacT OT MpeJICTaBeHaTa B IOJMINHHA
noknaja 3a aeiiHocTTa WH(pOpManus HiMa (uHaHCOB XapakTep. CunTame, 4e CHIIECTBYBA
CHOTBETCTBHE MEXKIYy HCTOpHdYeckata (uHaHCOBa HWH(pOpMALMA, KOATO € H3MOJI3BaHa B
[oMImHus TOKNIAJ 3a AeiHocTTa H puHAHCOBHS oT4YeT Ha [Ipennpuaruero keM 31 JieKeMBpH
2008 rogwHa, H3rOTBEH B CHOTBETCTBHE C HAIIHOHAIHHUTE CYETOBOJHH CTaHIApTH, NPHETH 3a
npuinoxenue B Peny6imka buiarapus.

ﬁopﬂW

Perucrpupas oguTop

Woppauka
0301 CredaroBa
PerucTpupaH 0avTop

27 wuu 2009 roguna
rp. Codus



Ipeo- ET "Arpo-Wuaycrpuan - boxunap [lerpakues”
npusmue
Adpec: rp. Codwus, k8. Marpes, yn. Enemar, Ne30

CYETOBOJEH BAJIAHC

ua ET "Arpo-Huaycrpuan - Boxunap Ierpakunes”

kbM 31 Jdexemepu 2008 roanna

BYJICTAT:

030003205

npuia. 1 kem CC 1

AKTHUB Cyma (xun. nesa)
Texyma Mpenxoana
Pa3nenu, rpynu, cTaTHH roAHHA roIMHA
a 1 2
A. 3anucaH, HO HEBHECeH KAMHTAJ
b. Herekyms (AbAToTpaiiHH) AKTHBH
1 Hemamepuannu akmueu
2 KoHuecHH, MaTeHTH, JTHLEH3HH, TBPrOBCKH MapKH,
NpPOrpaMHH NPOAYKTH H JAPYTH NOA00HH NPaBa M aKTHBH 8 15
Obwo 3a 2pyna I: 8 15
11 Mvrzompaiinu mamepuannu akmueu
| B 3eMH U Crpajiu, B T.4: 4 814 3961
- 3eMH 855 855
- crpajiu 3 959 3 106
y MauiuHH, NpOM3BOACTBEHO 000pYABaHe W anapaTtypa 1275 549
3 ChopasKeHHA H JPYrH 1274 582
4 [IpenocraBeHn aBaHCH M OBJITOTPaiHH MaTepHATHH
aKTHBH B NMPOLIEC HA H3rpaXJ1aHe o] 402
Qouqo 3a zpyna 11: 7 940 5494
Il Jvzocpoinu puHancoeu aKkmueu
IV. Omcpouenu Oanvyu 15 30
Obujo pazoen b: 7 963 5539
B.  Tekyumm (KpaTKOTPAHHH) AKTHBH
A Hemexywiu akmueu 0wvpycanu 3a npodaxcoa
s Herekyluu akTHBM JbpyKaHH 3a npoaaxta 2916
Obujo 3a zpyna I: 2916
IT. Mamepuannu 3anacu
L ITpoayKLIHA H CTOKH, B T.4.: 2 087 1517
- CTOKH 2 087 R
Obujo 3a zpyna 11: 2087 1517
111, Bzemanusn
;| B3emaHus OT KJIHEHTH U JIOCTABYHILIH, B T.4.: 255 211
- 1o 1 roguHa 233 211
4. JIpyru B3eMaHHs, B T.4.: 4 445 156
- 10 1 roguHa 4 445 156
Oowo 3a zpyna II: 4700 367
IV. Hueecmuyuu
Ve Hapuyunu cpedcmea, 6 m.u.: 410 554
- Opoii 21 124
- B 0€3CpOYHH CMETKH (IEMO3HTH) 389 430
Qobujo 3a zpyna V: 410 554
Obujo 3a pazden B: 10113 2 438
g Pa3xoou 3a 0v0eu{u nepuoou 7 16
CYMA HA AKTHBA (A+B5+B+I): 18 083 7993




INACHB Cyma (xun. nesa)
TI'exyma Ilpeaxoana
Paszpenn, rpynu, craTu roaHHa roJuHa
a 1 2
A. ColcTBeH KanuTa
L Janucan Kanuman
1L Hpemuu om emucuu
/14 Pezeps om nocieoeauiu OUeHKu
IV. Pesepeu
L Jlpyru pezepBu 3161 3290
Obuqo 3a cpyna IV: ~ 3161 37290
A Hampynana neuanoa (3azy6a) om MuHauu 200Unu, 6 n.4.: 217 197
- HepasnpejesieHa nevanoa, 217 280
- HEMOKpHTa 3aryoa. (88)
Obugo 3a epyna V: 217 19
VI Texyuwia nevanoa (3azyoa) 206 37
Obugo pazoen A: 3584 3519
b. IIpoBH3HH K CXOJHH 3aAbJIKEHHS
B. 3aabiKeHUs
1 3aabkeHHs KbM (PHHAHCOBH NpeANpPHATHS, B T.4.: 11 370 2151
- 1o | roguHa 1683 914
- Haa | roguHa 9 687 1237
2. 3aabiaKeHHsE KbM J0CTABYHLH, B T.4.: 2 874 2022
- 1o | roguHa 2 745 2 (22
- Han | roguua 129
3. JIpyru 3aabJKeHHsl, B T.4.: 255 301
- 1o 1 roguHa 299 301
KBbM MepPcoHaa, B T.4.: 185 169
- 1o 1 roguHa 185 169
OCHIYPHTEJIHH 3a0bJIKeHHs, B T.4.: 51 72
- 1o 1 roauHa 3l 72
NAHBYHH 3a0bJKeHHSH, B T.4.: 19 49
- 1o | roguHa 19 49
Obuqo 3a pazden B, 6 m.u.: 14 499 4474
- 10 1 rognHa 4938 3 527
- Haa | roguHa 9816 1237
I, Duuancupanus u npuxoou 3a Gvoeniu nepuoou, 6 m.u.
CYMA HA TACHBA (A+b5+B+T): 18 083 7993

Hama: 30 Mapm 2009 Cwcmasumen:

I'pao:Cogua Pvkosooumen:

7] a
030, crepanosa

TUCTPMDAH 0AUTOP

OnwTwpan $uHancos oTver cormacko poknag o1 2. (¢. 2009
Ha perucTpupanus omurop Aopnanka CTeanosa: ;é%;,



[peo- ET "Arpo-Hugyctpuan - boxuaap [Nerpakues”
npusmue BYJICTAT: 030003205
Aopec: rp. Codus, k8. M3rpes, yn. Enemar, No30
OTYET
3A [IPUXOJAHUTE U PA3XO/IUTE npui. 2 kem CC 1
Ha ET "Arpo-Huaycrpuan - boxuaap Ierpakues”
3a nepuoaa 01 Snyapu 2008 roauua - 31 Jlekemepu 2008 roauna
Cyma (xun.nesa) Cyma (xun. resa)
HAMMEHOBAHME HA |Tekyma Ipeaxoana HAUMEHOBAHME Texyma Ipeaxoauna
PA3XO/IMTE roJIMHa TOJHHA HA [IPUXO/IMTE rojHHa roaHHA
a 1 2 a 1 2
A. Paixonu b. Ipuxoan
1. |Pa3xozam 3a CYpOBHMHH, MAaTEPHAIH 1. |Heruu npuxoau or npoaaxitu, B 1.4 19 072 15 815
H BBHIIHH YCIIYTH, B T.4. 1828 1725 a) CTOKH 17 792 14 900
a) CYPOBHHH H MaTepHaIH 771 703 0) yenyru 1238 822
6) BBHIIHH YCIYTH 1057 1 022| 2. |Jlpyru npuxoan 42 93
2. |Pa3xonu 3a nepcoHana, B T.4.: 1952 1747| 3 |O6mo npuxoau (1+2) 19 072 15 815
a) pa3sxo/iM 3a Bh3HArPAKICHHS 1659 1441
6) pa3xo/iy 3a OCHI'YPOBKH, B T.U.: 293 306
3. |Pasxonm 3a aMOPTH3ALHMH M 00€3LIEHKA, B T.4.. 702 846
Pa3xoam 3a amopTH3alms U o6e3leHKa
Ha ALATOTPAHHH MATEPHATHH H HEMATEPHATHH
AKTHBH, B T.4.: 702 846
- Pa3X0/IH 32 AMOPTH3ALIHH 702 782
- pa3xo/H 3a o6e3ueHKa 64
4. |Jlpyru pa3xoau, B T.4.: 13 810 11 280
a) OanaHcoBa CTOHHOCT HA NPOAAAECHHTE
AKTHBH 13 644 11021
6) NpoBM3HH 64
Obwo pasxodu 3a onepamuena
deiinocm (1+2+3+4) 18 292 15 598
5. |Pasxomm ot obe3ueHka Ha DHHAHCOBH
AKTHBH, BKJIIOUHMTETHO HHBECTHLIHHTE,
NPH3HATH KaTO TEKYIH (KPaTKOCPO4YHH)
AKTHBM, B T.4.. 8
- OTPHLIATE/THH Pa3NHKH OT NPOMAHA
Ha BATYTHH KYPCOBE 8
6. |Pasxoam 3a NMXBH W APYTH PHHAHCOBH
pazxoH 532 169
8. [[Meuwan6a or obuuaiinara aeiinoct 240 48
O6mo pazxoan (1+2+3+4+5+6) 18 832 15 767
9. |CueroBoana neuanba 240 48
10. | Pazxoou 3a danvyu om nevanéama 34 11
1L |Meyanta (9-10) 206 37
Beuuko ( O6ugo pazxoou+10+11): 19 072 15 815 Beuuko (o6ugo npuxoou) 19 072 15 815
{
Jlara: 30 Mapr 2009 Cvcmasumen:
I'pan:Codun
Pvkosodumen:

Ommupan duwancos oruer comacko foknag of 2. 00, 25094 ()3(
Ha perwcrowpanus onwrop Moppaka Credanosa \/

A

Wopaawka
CredanoBa

"-.




Hpeo- ET "Arpo-Huaycrpnan - Boxunap INerpakues”

nue

Adpec: rp. Codms, kB. Harpes, ya. Enemar, Ne30

OTYET

BYJICTAT:

030003205

3A MAPHYHUTE IIOTOIIA
ua ET "Arpo-Huaycrpuan - Boxuaap Ierpakues”
3a nepuoa 01 Suyapu 2008 roguna - 31 Jdexemspu 2008 roauna

Cyma ( xun.nesa)
HAMMEHOBAHHE HA NAPHYHUTE [1OTOIN Fouym mepeen Tipsssoes Nepmen
Mocrenaennsn| Iaamanuns | Heren norok | Mocthnaennn | aamanns | Heren NOTOK
a 1 2 3 4 5 6
A. lMapuunn noroun ot ocHoBHA AeiiHOCT
1. TTapHunyu NOTOLM, CBBP3aHH ¢ THPrOBCKH KOHTPAreHTH 22 463 19 280 3183 17 295 14 736 2 590
2. Tlapu4HH MOTOUM, CBBP3aHH C TPYIOBH Bh3HAIPAKICHHS 20 1853 (1 833) 16 1 639 (1623)
3. Ilnatenu 1 BH3CTAHOBEHH JAHBIM BHPXY Nevanfara 28 (28) 78 (78)
4. JIuxBH, KOMHCHOHHH, JHBHICHTH, H APYTH NOAOGHM 52 (52) 153 (153)
Bcuuko napuunu nomouu om ocnosna detinocm: 22 483 21 213 1270 17 311 16 606 736
b. IMapu4nn noroun ot muBecTHUHONHA AeiinocT
1. Tlapuusu noToum, CBHP3aHM ¢ ABLATOTPAIHE aKTHBH 3 10 129 (10 126) Y273 (1 .273)
Beuuko napuunu nomoyu om uneecmuyuonna oeiinocm: 3 10 129 (10 126) 1273 (1273)
B. Tlapu4nn noroun ot ¢punancosa aeiinoct
[lapuunn noToLy, CBBP3aHM C NOAYYEHH WIH NPEI0CTABEHN
1. 3aemu 10 635 1 063 G5 1094 593 501
2. JIoms/IHHTE/IHH BHOCKH M BPBIIAHETO HM HA COOCTBEHHIIMTE 161 (161) 181 242 (61)
3. lnamanus Ha 3a/Tb/KCHASA 110 IH3HHIOBH IOTOBOPH 185 (185) 134 (134)
4. JluxBH, KOMHCHOHH, IHBHACHTH, H IPYTH N0A00HH 506 (506) 16 (16)
5. TlonoxuTe/IHH M OTPHLATENHN BATYTHH KYPCOBH pa3iHKH 8 (8)
Beuuro napuunu nomouu om ¢unancosa deiinocm 10 635 1923 8712 1275 985 290
I'. M3menenne na napuunute cpeacTsa npes nepnoga 33121 33 265 (144) 18 586 18 864 (278)
JI. Tlapuunu cpeacrsa B na4anoro Ha nepuoja 554 832
E. Ilapuunu cpencrsa B kpan ua nepuoaa 410 554

Hama: 30 Mapm 2009

I'pao:Cogun

Onwtpan dwHancos orver comacwo poknag o1 17 - 06 . 2009 1~ Wopaanxa
{ 9301 Crepanosa

#a perucTpunanus onuton Mopaawka Credanosa: Z /(é

Perucrpnpan 0guTop
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IIpniaoxenne
KbM roaumaus punancos oryert 3a 2008 roa.
3a OMOBECTSIBAHE HA CYETOBOJHATA MOJUTHKA
na “AI'PO-UHAYCTPHUAJI - BOXKKUJAP IIETPAKUEB” ET

1. O6ma undopmanus

@upmara Ha eAHOJHYHHHA Thproseu “Arpo-Huaycrpuman - boxuanap Ilerpaxkues”
(IIpeanpusituero) e perucTpupana no onuca Ha Coduiicku rpajacku b ¢ pemenne no ¢.x.
Ne 2656 ot 1991 roa.

OcHoBHuUAT npeaMer Ha aeiiHocT Ha [IpeanpusiTHeTo € THProBHsi HA APe0HO ¢ XPAHHTEIHH
NPOAYKTH, HAIIHTKH H THTHHEBH H31€JIHA B Hecneuna.lm:mpaﬂn MaraimHH.

3a IlpennpusitneTo HsIMa 3aJb/IKeHHE 0 3aKOH 32 PErHCTPHPAHE HA OCHOBEH KANHTAJ
4ype3 BnucBane. CodcrBeHocTTa Ha [lpeanpusiTiHeTo e H3UAIO0 YACTHA.

Kbm 31.12.2008 r. pupmara ce ynpasasiBa ot boxkuaap Ilerpakues.

Kbm parara na m3roresne Ha ¢puHaHcoBus or4er 3aeTrute B IIpeanpusituero jmua ca 256
LY IH.

Cenamme u azpec Ha ynpapJjieHHe :
rp. Codus, Penybiinka buarapus
yi1. “Enemar”, Ne 30

Cnopen 0barapexkus 3akoH PLKOBOJCTBOTO € 0TrOBOPHO 32 M3roTBsiHe HAa (HHAHCOBHTE
ordyeTH. Kakro ce M3MCKBA OT 3aKOHa, Te3H OTYeTH TpsAOBa Ja JaBaT BSAPHA M 4YeCTHA
npeacrasa 3a Jaeiinocrra Ha Ilpeanpusituero, 3a KanuTaJauTe, MAPHYHHTE MOTOH H 32
(uHaHCOBHTE pe3y./ITATH Mpe3 roANHATA.

2. CyeToBOIHA MOJHTHKA

2.1. ChoTBeTCTBHE

HacrosimusaT ¢punancos oTyer e H3roTBeH B choTBerTcTBHe ¢ Hanmonanuure Crangapru 3a
¢unancoBu oTyeTH 3a MajakH H cpeaun npexnpustus (HC®OMCII), npuern ¢ IIMC Ne
46 or 21.03.2005 r., IB 6p. 30 ot 07.04.2005 r., B cuia ot 01.01.2005 r., usm. /IB. 6p.86 ot 26
Oxromepu 2007r.

[IpeanpusiTieTo OChIIEeCTBABA CBOSTA /eilHOCT NpPH choa3BaHe Ha OBJATapcKoTO
3aKOHO/ATEJICTBO M H3rOTBS IOAHINHATE CH (PMHAHCOBH OT4YeTH cbriacHo Hammonaanoro
C4eTOBO/IHO 3AKOHOAATEJICTBO.

IlepuoasT o00XBaHAT B roAMMHHA (HHAHCOB OTYET € €QHA KaJeHJApHA TIoJHHA,
sapppmBama KbM 31.12.2008 roamna, KaTo 3a ChNOCTABHMOCT € NPEACTABEH NPEIX0THHS
nepuoj, 3apbpmsam KkbM 31.12.2007 roauna.



B ciyuanTe, B KOHTO € He00X0AMMO, ¢ 1eJI N0 — BAPHOTO NpeacTaBsiHe BbB (PHHAHCOBHS
oruer, Ilpeanpusituero H3BbLpHMIBA pekJacHHKANHS HA AKTHBH, NMACHBH, NMPHXOIH H
pPa3xo/aH.

2.2. ba3a 3a u3rorBsine

Ceraacuo OBArapckoro 3axkoHoaarejcreo, I[lpeanpusitTuero e IBKHO [Ja BOIH
CYETOBOJACTBOTO CH H /a H3roTBs (HHAHCOBHTE CH OTYeTH B OBLJrapckH JieBa,
HALHOHAJIHATA BajyTa Ha Penybimka buarapus, kosaro or 1 smyapu 1999 r. e pukcupana
KbM eBpoTO npu odomeHeH Kype 1 eBpo 3a 1.95583 nepa. 3a u3rorssine Ha ¢puHaHCOBHTE CH
oryern [lpeanpusitHero mH3Moa3Ba ObJrapckusi JieB (JieBa) 3a OT4YETHA BaJyTa.
DOUHAHCOBHSAT OTYET ce nmpeiAcTaBs B Xuj JeBa. Karo 6a3za 3a u3rorBsine e M3moJi3BaHa
HCTOPHYECKA 1eHA.

DOUHAHCOBHAT 0TYET € H3rOTBeH B CLOTBETCTBHE ¢ 0OMIONPHETHTE CYETOBOXHH NMPHHIIHITH,
KOHTO M3HCKBAT NpeleHKH H NpeJBHAKJIAHHS OTHOCHO pa3Mepa HA AKTHBHTE H NACHBHTE,
HA NPHXOJHTE H Pa3XoJuTe MO BpeMeé HAa OTYETHHHA IMepPHOJ, KAKTO H OINOBeCTSABAHE HA
YCJOBHHTE AKTHBH M NAacHBH KbM JaTata Ha ¢uuHancoBus order. Bunnpexku ue Te3m
NpeABHKIAHNSA C€ OCHOBABAT HA Haii-100pHTEe NMO3HAHHS HA PBKOBOJACTBOTO, BH3MOKHO €
(aKkTHYECKHTE Pe3yATATH /1A Ce PAa3IHYaBAT 3HAYHTEIHO OT THAX.

2.3. CrOnTHS cJIe] 1aTaTa Ha fajgaHca

Kopurupamure ¢b0MTHS ce NPH3HABAT KbM (PHHAHCOBHSI 0THYET H/HJIH Ce ONMOBECTABAT, AKO
BJIHSIHHETO UM BBPXY MpeJCTABEHATA B 0T4eTa HHQOPMALMS € ChIIECTBEHO. 3HAYHMHTE
HEKOPHTHPAMM CHOMTHS Ce ONOBECTBAT KbM I'OAHINHUS (PHHAHCOB 0TYET.

2. 4. Kopeknun Ha rpemikH 0T MHHAJIH MEePHOIH

I'pemka, cBbp3aHa ¢ NpeIXOJHH MEPHOIH, Ceé OTYHTA Npe3 TEKYWHs NePHOA 4pes3
YBEJIHYABAHE WJIH HAMA/ISBaHe HA CAJI0TO HA HepasmpeaeeHATa nedanda oT MHHAJIH
nepuoau. CpaBuuTennata wuHQoOpManus 32 NpPeIXOJHHS MEPHOA Ce€ NpPeACTaABs
npensyncieda. Korato caagoro Ha HepasmpeaeieHaTta mnedaida € IMM0-MajJgKO 0T
HAMAJICHHETO, PA3/JIHKATA ce NMPeJACTaBs KaTo HeMOKPHTA 3aryfa 0T MHHAJIH EPHO/IH.

2.5. llpyHUMIN HA CYETOBOAHATA NOJHTHKA

CueroBoanara mnoauTuka Ha “Arpo-Hmaycrpuman - bBoxuaap Ilerpakues” ET e
paspaboTeHa  HAa NPHHUHNA HAa /JeficTBANIO NpeINPHATHE, KOETO mpeanojara, e
IIpeanpusiTHeTo Me NPOALJIAH Ja ChilecTBYBa B 0003puMo Obaeme. Buaemara neiinocr Ha
[Ipeanpuarnero 3asucu oT OH3HEC cpeaTa, KAKTO H 0T ofe3ne4aBaHeTo HA PHHAHCHPAHE OT
CTpPaHa HA COOCTBEHHIIH M WHBECTHTODH. AKO CTONAHCKHTE PHCKOBE OBJAT IMOALEHEHH H
AEeiHOCTTA HA NpeAnpHATHeTO ObJe 3aTPyAHEeHA W/IH NPEKpPaTeHa, a ChbOTBETHHTE AKTHBH
NPOJA/IeHH, C/Ie/IBa /1a OBAaT H3BbPIIEHH KOPEKIHH, 32 /1a ¢ HAMAJIH 0AJIAHCOBATA CyMa Ha
AKTHBHTE /10 THAXHATA JHKBHAAUHOHHA CTOHHOCT, /1a ce HAYHC/IAT €BEHTYAJIHH Obaeiu
3a0b/UKEHMsl, M /la C¢€ H3BBPIIH peKJacHUKANHMSA HA JAbJArOTPAMHHTE AKTHBH M
ALJITOCPOYHHTE NMACHBH KAaTO KPaTKOTpaiinkm TakuBa. Karo ce mma npeaBua ouenkara Ha
0OYaKBaHHUTEe ObJeMIH MNAPHYHH T[OTOIH, PBKOBOACTBOTO CYHMTA, 4Ye € MOAXOASIN0
¢uHancoBHTE OTYeTH Aa OBLJAT H3roTBeHH Ha 0a3a HAa NPHHOMNA HA JAeiicTBamOTO
npeanpusiTHe.



IIpuxoauTe U pa3xoauTe OT CAEJKHTE H CHOHTHATA ca 0TPa3siBaHH Ype3 J0KyMeHTHpaHe Ha
BCSKa CTOMAHCKA onepanus CbC CUYETOBOACH JOKYMEHT B MOMEHTA Ha THXHOTO Bb3HHKBaHe
110 METO/IA HA TEKYIIOTO HAYHC/ISIBAHE.

Hpﬂ H3BbLpPIIBAHE H OCYETOBOAABAHE Ha TEKYIIHTE CH CTONAHCKH Oll€epalHH
HpeﬂHpHHTHETO C€ € OCHOBABAJIO HA MPEIHMCTBOTO HA CBABPAKAHHETO IPEa (l)opmaTa.

CoOnoaaBaHd ca CYETOBOJHHTE NPHHIMIH 33 ChUIECTBEHOCT W NPEANa3IMBOCT ¢ e
BHpHOTO H Y€¢CTHO npenc*ranﬂﬂe Ha O'rpazennre CACJIKH H C’bﬁl/lTHﬂ B IN'OJJHIIIHHUHA (l)llHaHCOB
oryet Ha lIpeanpusituero.

Cna3zBaH e NPHHOHIBT HA CBIIOCTABHMOCT HA IIPHX0/JHTE C pa3xoJHuTe.

IlNopgumHuAT GUHAHCOB OTYET € ChCTABEH B CHOTBETCTBHE ¢ MPHHIHIIHTE 32 HE3aBHCHMOCT
HA OTAEJIHHTE OTYETHH NMePHOIH, HAJHYHETO HA CTOHHOCTHA BPB3KA MEKAY HAYAJIEH H
KpaeH dajiaHc.

IIpniaarano e ABYCTPAaHHO CYETOBOJACTBO IPH ABTOMATH3HMpaHa o0paboTka Ha JaHHMTE,
H3roTBeH € HHAHBHAYa/JleH CMeTKOIJIAH ¢ TPH- H YeTHPHPA3PSA/IHH CMETKH 32 CHHTETHYHO H
AHAJHTHYHO OTYHTAHE.

2.6. JIparorpaiiHi aKTHBH
Mamepuannu axmusu

II'bJIl"OTpaﬁHHTe MATEePpHAIHH AKTHBH Ca MOCOYEHH II0 HCTOpHYECKAa I€Ha, HaMa/leHa ¢
HaAYHCJICHATA aMOPTH3aAlHA.

AKTHBHTE, ¢Jle]l TAXHOTO NpHJI00HBaHe, ce MOCOYBAT IO OTYETHA CTOHHOCT, HAMAJeHAa ¢
HaTpynana amopruzauus. OT4eTHaTa CTOHHOCT BKJIIOYBA CTOHHOCTTA HA NPHAOOHBAHE 110
IBTH HA 3aKyNyBaHe, 10 CTONAHCKH HAYMHH HJIH Ype3 Bb3JaraHe, KAKTO H BCHYKH Pa3Xo/H,
KOHTO €2 CBBP3aHH ¢ NPHAOOHBAHETO HA AKTHBHTE H NMPHBEKIAHETO HM B €KCILIOATALHS.
CroiiHocTTa HAa AKTHBH, NPHAOOMTH 4Ype3 Bb3JaraHe, BK/JIIOYBA Pa3Xodd 32 MATEPHAJIH,
OTYHTAHH MO cedecTONHOCT H pa3sXoJHTe MO JOroBopure 3a m3rpaxaane. Thbprosckure
HAMAJICHHS] H OTCTBIIKH Ce H3BAXK/IAT OT [eHATA 32 CTPOHTE/ICTBO HJIH 3aKylyBaHe.

HmoTu BBB ¢aza Ha H3rpazk/IaHe ¢ e H3M0JA3BaHe 3a POU3BOACTBO, 32 0TJaBaHe Mo HaeM
HJIH 32 AIMHHHCTPATHBHH LE/JH, KOHTO BCe Ollle He ¢a I0BbPIIEHH, cé OTYHTAT M0 LeHA HA
npuaobuBaHe, HaMaJeHa ¢ NPH3HATA KaTo 3arybda ofe3meHKa. AMOpPTH3alHMs HA TaKHBA
AKTHBH, Ha chblIaTa 0a3a KAaKTo 32 ocTaHaauTe akTHBH Ha [lpeanpusTuero, 3ano4sa aa ce
HAYHCJISABA, KOTATO AKTHBHTE Ce BLBEIAT B YNoTpeda crnope] TAXHOTO NpeIHA3HAYEHHE.
Iloaaprbikka, peMOHTH, HE3HAYHMH NMOJOOPEHHSI H HE3HAYHMH ChOPbKEHHS ceé OTYHTAT B
oT4eTa 3a pas’xoAHTe 3a NEpPHOAA, 3a KoiiTo ce orHacar. CToMHOCTTa HAa 3HAYHMH
MOJEPHH3ANHMH H NMOoA0OpeHHs ce BKJIKYBA B 0ajJaHCcOBATA CTOHHOCT HAa AKTHBA C€aMo
Korato cemecrsyBa BeposTHoct Ilpeanpusitmero na mosy4ym Obaemin HKOHOMHYECKH
M3r0/IH HA/l 0YAKBAHHTE 3a /Ia/IeHHsl AKTHB. 3HAYHMHTE MOJEPHH3ALHH H MoJ00peHHs ce
AMOPTH3MPAT 3a NEPHOJA HA MOJIe3HHS KHBOT HA CHLOTBETHHS AKTHB, 3a KoiiTo ca
peain3HpPaHH.



ARTHBPI, NPUTEKABAHH IO JOrOBOPH 34 JIH3HHI, C€ aMOPTH3HPAT Cnopea OYaKBaHHH# HM
MoJIe3€H KHBOT Ha ¢ChbIIaTa 6333, KAKTO 32 cOOCTBEHHTEe AKTHBH.

IMeuanture U 3aryduTe MPH OTIMHCBAHE HA IBJATOTPAIHN MATEPHAIHH AKTHBH Ce ONpPeIe/IsAT,
KATO C€é CHIIOCTABAT MOCTHILIEHHATA ¢ 0AJIAHCOBATA CTOMHOCT H € OTYHTAT KATO nedasda
HJIH 3ary0a B 0T4YeTa 32 NPHXO/HTE H Pa3XoJauTe.

banancoBara croiiHoct Ha /IMA ce amopTH3Hpa no JHHeIiHHSI MeTOJ NPH NPHJIOKEHHE
HA AMOPTH3AIHOHHH HOPMH, OCHOBABAIIH C¢ HA CJIe/IHHS 04AKBaH I0JIe3eH JKHBOT:

I'pyna JIMA IloJie3eH KMBOT B I'OJIHHH
3emu He ce amopTH3upaT
Crpaaun 25 roauHu
MamuHu NpoH3BoACTBEeHO 000PYABAHE H aNapaTypa ot 3,33 10 7 roauHu
CohopbiKeHHS] H IPYTH or 2 10 10 ropunn

B cpaBHeHHe ¢ nmpeaxoAHHs OTYeTeH MEPHOJA HAMA NMPOMAHA B NPHJIOKEHHS METO] 3a
aMopTH3ALHA.

2.7. HemaTepuaJHH aKTHBH

HemaTtepunajanuTe abarorpaiinn akTusH, npuaoduTu or [Ipeanpusituero, ce npeacrasar no
IeHa Ha nNpuaoOHBaHe, HAaMajleHa ¢ HATPYNAHATA AMOPTH3AlMS M BBL3MOXKHH 3ary0m ot
o0e3leHKa.

AMOpTIBElI.lHﬂTﬂ C¢ HAYHC/IABA B 0TY€TA 32 NIPHXO0AH H pa3xoaH Ha 0a3za JHHEHUS MeTo/
crnopeal OHEHEHHsH I10JI€3€H KHBOT HAa HeMaTepHAIHHTE AKTHBH. [Monxe3HusT KHBOT HAa
HEMATEPHAIHHTE Il'bJIl"OTpaﬁHﬂ AKTHBH € KaKTO0 cJieBa:

[pyna IHMA IToJ1e3eH sKHBOT B FOAHHH
[Iporpamuu npoayKkTH 2 roaMHHu

2.8. AHra’KHMEHTH 10 JOTOBOPH 32 JIM3HHT

Cuemoeo0no omuumane Ha TU3UHZO6UME 002060DU, Ko2amo auzutizooamen e Ilpednpuamuemo

OnepaTuBeH JH3HHT

JIM3MHroBH 0roBOpPH, NMPH KOHTO PHCKOBETE H H3rOAHTE OT AKTHBA €€ 3aNa3BaT oOT
JIH3HHIO/IaTe s, €€ OTYHTAT KATO ONEePATHBHH JH3HHIoBH Jorosopu. IlpemocraBennTte
AKTHBH 110 J0rOBOPH 33 ONEPATHBEH JIM3HHI C€ OTYHTAT KATO COOCTBEHH MAIIMHH H
chopbikenns B Oasnanca. Te ce amopTusHpaT Ha 6a3a HA TeXHHs NPE/INOJAraeM MoJe3eH CPOK,
KAKTO JApPYrd moAo0HH AbJrorpaiinn aktuBH. HaunciiennTe HaeMHH BHOCKH ce OTpa3siBaT
KATO NPHXO/H OT NPoAazk0H B TEKYIIHs MePHO 10 JHHEHHHS METO/1.

Cuemoeodno omuumane Ha JIUIUHZOGUME 002060pU, KO2AMO JUIUHZONOAYHAMEN €
Ilpeonpuamuemo

DdOuHAHCOB JIH3UHT



JIM3HHIOBH JOroBOpH, NMpPH KOHUTO C¢ H3BLPHIBA NPEXBLPJAAHE HA BCHYKH PHCKOBE H H3T0dH
0T AKTHBAa, C€ OTYHTAT KaTO (lmnancon JIH3HHI. Hp}l MNOKYIIKa Ha AKTHBH C J0roBop 3a
(l)HHaHCOB JIH3HHTI, HacCTOfAIAaTa CTOHHOCT HAa JIM3UHIOBHTE BHOCKH Cce Nnpu3HaBa 3a
3aab/okeHne. Pasziamkarta MEKITY obmara CymMa Ha JOroBOpeHHTe¢ MHHHMAJ/IHH JIH3HHI'OBH
BHOCKH H CIpaBel/IHBAaTa I€HA Ha OTJAaJA¢eHH# AaKTHB, IIpEeACTaBJIdABa (lJIleaHCOB pa3xona,
KOITO ¢e OTYUTA CHCTEMATHYHO KATO TEKYII pa3xo/Ja B TEHCHHE HA CPOKA HA JIM3HHIA.

OnepaTuBeH JIM3HHT

JIM3MHrOoBH J0roBOpH, NPH KOHTO PHCKOBETe H H3rOJHTEe OT aKTHBAa ce 3ama3BaT oT
JIM3MHTOAATEsl, C€ OTYHTAT KATO ONEPATHBHH JIM3HHIOBH jorosopu. I[liamanusTa,
H3BbLPIIEHH 10 ONEPATHBHH JIM3HHIOBH JIOTOBOPH, cé OTYHTAT HA JIMHeliHa (a3a karto
TEKYIIH Pa3Xxo/H 3a CbOTBETHHS NEPHO/ B PAMKHTE HAa JIM3HHIOBHS I0T0OBOP.

Koraro gorosop 3a oneparuBeH JIM3HHI € NPEKPaTeH NMpeAH NPHK/IIYBAHE HA JIH3HHIOBHS
nepuoj, IVIAAHUATA, HANPABEHH OT JIM3HHIONOJIY4YaTeJsi 10 HEYCTOHKH M riaodH, ce
NPH3HABAT 32 Pa3Xo/l B EPHO/A, B KOHTO 10roBOPHT C€ MPEKPATH.

Ilpeanpusitnero e nNpuAOOHI0 ABTOMOOHJIH NpPH YCJIOBHATA HAa (HUHAHCOB JIM3HHI.
3aab/rKeHHsITA M0 10rOBOPHTE 32 HHAHCOB JH3HHT €A IVIATHMH, KAKTO CJieBAa:

Oomo Jluxsa I'naBan Oomo JInxBa I'naBau
2008 2008 ma 2008 2007 2007 ma 2007
XHJL XHJI. XHJL. XHJL. XHJL. XHJL
JIeBa JIeBa JieBa JieBa JieBa JieBa

Cpoxknanl oS
rOAHHH 28 o 25 60 3 57

Cpok 10 eaqHa

roJMHAa 54 4 50 184 13 171
82 7 75 244 16 228

2.9. MarepHaJIHH 3aN1aCH

MaTrepuajiHuTe 3aMacH ce OLEHSIBAT 10 [IeHA HAa NpHI00HBaHe, A B Kpas HA IOJHHATA - 110
MO-HHCKATA OT OTYETHATA W HeTHaTa peajmsyema croiiHoct. Llenara ma npuaoGusane
BKJIIOYBA NPEKHTE PAa3Xo/H 32 MAaTepHAJIH M TPy NPH NPHI0OHBAHE, KAKTO H HENPEKHTE
Pa3X0/H 32 NPHBEAKAAHETO HA MATEPHAJHHTE 3aMIaCH B MOAXOASIN 32 MOJ3BAHETO UM BH/I H
mecronaxoxaenne. Hernara peanusyema cTofiHOCT ce omnpeaeisi KaTo o04aKBaHATA
NpoJakHA IeHA NMPH HOPMAJIHO OCHUIECTBABAHE HA JICHHOCTTA, HaMajleHa ¢ 0YAKBAHHTE
Pa3xo[H 3a 3aBbPLIBAHE H PA3X0HTE M0 Npoaakdara.

KbMm narara na 6ananca obmara croiiHocT Ha mMaTepHajHuTe 3amacu e 2 087 xui. JieBa
(2007: 1 517 xn.1. 1eBa).

MaTepﬂaﬂm"e, CTOKHTE H MNPOAYKIHATA IPH l'lOTpEﬁ.J'leHHeTO HM €2 OL€HEHH IO CpPEeaHO
npererjieHa neHa, KoaTo BKJIKYBa pPa3dXoauTe 3a nplmoﬁunaﬂe.

CebecrolinocTTa Ha NPOAYKUMHTA  C€ ONpeaeiss OT CTOHHOCTTA Ha ynorpebeHuTe
MATEPHA/IH, AMOPTH3AIHHTE HA NPOH3BOJACTBEHOTO 00OpyaBaHe, pa3XxoauTe 3a TPYA H



OCHI'YPOBKH HA NMPSIKO 3a€THTE JIHLIA B POM3BOJACTBOTO H APYrH Pa3Xxo/iH, NPAKO CBbP3aHH
¢ POM3BO/IEHATA MPOAYKLHS.

B cebecroiinocTTa Ha NpoH3BeAeHATA NPOAYKIHH He C€¢ BKJIHYBAT aJMHHHCTPDATHBHHTE,

¢uHaHCcOBUTE, H3BLHPEAHHTE Pa3XoAH H pasxoauTe mo nmpoaakbure. Te3m pasxoam ce
OTYHTAT KATO TEeKYIIH B MePHO/Ja, B KOHTO ca HAIPaBeHH.

2.10. ITapnunu cpeacrsa

IlapuuHHuTE cCpecTBA H eKBHBAJEHTH Ce MOKa3BaT B 6ajaHca mo cebecroiinoct. 3a neira Ha
H3rOTBSIHE HA OTYETA 32 MAPHYHHS MOTOK NAPHYHHTE CPEACTBA H NAPHYHHTE eKBHBAJICHTH
ce ChCTOSIT OT HeOJIOKHPAHHTE IAPDHYHH CpecTBa B Opoii H Mo 6aHKOBH CMETKH.

2.11. Onepanuu ¢ Yv:KIeCTPAHHA BAJIVTA

Caeiakn B 4yKIeCTPAHHA BAJIYTAa €€ OTYHTAT M0 BAJYTHHTE KypPCOBEe B JICHSl HA CAEJKATA.
OTpHIATeITHH ¥ TOJOKHTEJIHH BAJYTHO-KYPCOBH PpAa3JHKH @PH NPHKIKYBAHE Ha
onepanMHTe cé OTYHTAT B OTYeTa 3a NMPHXOAHWTE M pa3xoaute. MoHeTApHHTE AKTHBH H
NACHBH B YY’K/1eCTPAHHA BAJYTa e OTYHTAT Mo 3aKjaounTeeH Kypec Ha BHB kbMm narara na
Oananca. OrTyereHHTEe OTPHUATE]HH H TOJOKHTETHH BAJIYTHO-KYPCOBH pA3jIHKH ce
0TPa3siBAT B OTYETA 32 NPHXOJHTE H Pa3XoauTe.

3nauumu eanymuu Kypcose: 31 nekemBpu 31 nexemBpH
2008 r. 2007 r.

JieBa JieBa

1 eBpo (EUR) ce paBusiBa Ha 1.95583 1.95583

2.12. TbproBCcKH H JIPVIH B3eMAHHS

Biemanusita 0T KJIMEHTH ceé 0TPa3ABAT N0 (PAKTYPHATA HM CTOIHOCT, HAMAJIEHA C NPOBH3HA
3a obesuenka. IIposusunTa 32 0o0e31eHKa ce MPaBH B CJIy4aii, KOraTo ChIIECTBYBA 00EKTHBHO
AokazarejcTBo, 4e Ilpeanpustuero Hama 1a 6be B ChCTOSHHE 1A chlepe BCHYKH IbJKHMH
MY CYMH, CBIVIACHO IbPBOHAYAJHHTE YCJIOBHS 10 OTHOIIEHHe HA CHOTBETHHH pa3ver.
Cymara Ha ob0e3sueHKka ce OTYHTA KaTo 3aryba M ce ompedeiss Karo padiMKa MKy
0alaHcoBATA M BL3CTAHOBHMA CTOMHOCT, KOATO NPEACTAB/ISABA HACTOMINATA CTOMHOCT HAa
NAPHYHHTE MOTOIH, JHCKOHTHPAHA C Na3apeH JIHXBeH NPOIEHT, NMPHJI0KHM 32 CXOJHH
KJHEeHTH, Ha 0a3aTa Ha nperJieJl Ha cb0HpaeMocTTa KBM AaTaTa Ha Oananca. Jlansuure 3a
Bb3CTAHOBSABAHE Ce MOCOYBAT B HOMHHAJIEH pa3Mep.

KuMm JaraTa Ha 0aJjiaHca PBEKOBOJACTBOTO HA HpennpmrmeTo H3BLpPIIBA NperJjiel Ha BCHYKH

B3eMAHHA 32 HAJIHYHE HA 00€311eHKA H NPeJCTABS B3eMAHHSATA 110 Bb3CTAHOBHMA CTOMHOCT.
3a 2008 r. ca oT4eTeHH NPHXO/H OT BH3CTAHOBEHH 00e3eHKH B pasmep Ha 31 Xu1. JB.

2.13. TbpProBeKH H APYIH 3a1bJIKEHH

T'bpl"OBCKHTe H APYI'H 3aIbJI2KCHHH €A IMOCOYEHH 110 TAXHATA CTOMHOCT IIpH Bb3HHKBaHE.



3aabkenusita Ha Ilpeanpusruero kupm 31.12.2008 roa. mo THProBCKH 3aJb/IKEHHS ca
2 874 XWJ1.JIB., CKJIIOYEHH J0TOBOPH 3a 0DaHKOBH KpeauTu Bb3au3zat Ha 10 588 xma. gesa
(2007: 1 907 xua. JeBa), a MO JOTOBOPH 32 JH3HHT — 32 82 xu1. jesa (2007: 244 xu. JieBa).

3a 3abJ/UKEHHATA MO MOJYyYeHHTe 0AHKOBH KPEeIHTH H CKJKYEHH J0roBOPH 3a JIH3HHI
¢pupMaTa e npeaocTaBH/IA KAaTO obe3nevyeHHe ¢cJIeJHHTe AKTHBH:

- Kpeaur ot Banka /ICK 3a 300 xu. 1eBa u paspemen opbpapadr ot banka JICK 3a
300 xmia. JieBa: HeABHKHM HMOT crpaaa, kB. OBua kymen, rp. Codus, ocoben 3anor Ha
cToku B 06opoT 3a 380 xu1. JieBa;

- Kpeaur ot banka JICK 3a 390 xua. sesa: 293 xui1. marckn noaapa B banka JICK;

- Kpeaur or Banka /ICK or 576 xua. eBpo — Crpaaara na cynepmapker Enemar 1;

- JIuzunur ot Coxxennc 3a UBeko: 3anuc Ha 3anoBe[;

- Kpeaur or Banka JICK 3a 741 xmi. eBpo: HeIBH:KMM HMOT, 3ems, rp. Od3op,
o0muna Hecednp, odaact byprac;

- Kpenur ot Paiidaiizentank 3a 1 300 xui. eBpo u kpeaur ot Paiidaiizendank 3a 100
xu1. eBpo.: Crpagara Ha cynepmapketr Eaemar 3, yi. Kozsak Ne21A;

- Kpeaur ot IIspBa nHBecTHIHOHHA OaHKa 32 638 xHJ1. eBpO M pa3pemeH oBbpaApagpT
or IIbpBa HHBecTHIHOHHA OaHKa 3a 362 XW/. eBpO: HEABHKHM HMOT crpaja, yi. Kozsk
Ne2l1A, THProBeKH HEHTHP: HMOT, YJ1. Ko3sik Ne21A, THProBekH HeHTHLP;

- Kpeaur ot /I Bank 3a 1900 xua. espo: Heasuwxkum umort 3ems, Kpacno ceno, rp.
Co¢us, cobcrBenoct Ha Xpucruan boxuaapos Ilerpakues.

2.14. JIuxBeH puCK

JINXBEHHAT PHCK NpPeICTABJIABA PHCKA 0T KojledaHHe B pa3Mepa HA 3aeMHTe, IbJIKAIIH ce
HA H3MEHEHHETO HA MA3aPHHTE JHXBeHH npoueHTH. 3aemuTte Ha [IpeanpusiTHETO BKIKOYBAT
3aeMH ¢ IPOMEHJINB JINXBEH MPOLEeHT H nmopaan Topa usjaarat Ilpeanpusitnero Ha JHXBeH
PHCK.

2.15. Kpeauren puck

PuckbT, npn KoiiTo eIHA OT cTPaHHTe MO (PHHAHCOBHS HHCTPYMEHT He H3NLJHABA CBOE
3aJbJKeHHe H M0 TO3HM HAYHH NpHYHHsABA (uHaHcoBa 3aryfa Ha Jpyrara crpaHa, ce
onpeaesisi KATO KpeJIHTEeH PHCK.

HpennpnnTneTo € H3JI0K€HO Ha KPEJAHTEH PHCK, Thi KaT0 HMa 3HAYHTE/IHA eKCII03HIHS HA
THProBCKH B3€MaHHA H 3a1bJ/IKCHHS.

2.16. BaayreH puck

BaayTen e pHCKBT, NPpH KOHTO CTOIHOCTTA HA JaJeH (PMHAHCOB HHCTPYMEHT ce KoJjebae
MopajaH NPOMEeHH BbB BAJYTHHTE KypcoOBe.

[IpeanpusiTHeT0 He € H3JI0’KEHO HA BAJYTEH PHCK, Thil KaTO H3BLPIIBAHETO HA TAKHBA
CIeJIKH, I€HOMHHHPAHH B YY7K/1eCTPAHHA BAJIyTa € B He3HAUYHTEJIeH pa3Mep.



2.17. Ilpoja/ieHH CTOKH ¥ H3BbPIIEHH YCJIVIH

[Ipu3HaBaHeTo Ha npuxoauTe craBa cbriacuo CC 18.

[Ipuxoa ce npu3HaBa B 0TYeETAa 32 NPHXOAH H Pa3Xxo/H, KOraTo CTOKHTE H NPOAYKIHATA ce
npeaocTaBaT Ha KiaueHTa. [Ipuxoa ot mpoaaxkda Ha NPOAYKIHHA, CTOKH H MATEPHAJIH ce
NPH3HABA B MOMEHTA, KOraTo ChINECTBEHHTE PHCKOBE H COOCTBEHOCT C€ NMPEXBBLPJIAT KbM
KynyBsa4a.

IIpuxoa or mnpoaakda HaA YCJAYrH ce NPH3HABA NPONOPHHOHANHO HA CTENEHTA HA
ochillecTBABAHE H ce oNpe/e/isi Bb3 OCHOBA HA NMpPoy4YBaHe 3a H3BbpIIeHaTa padora.

Ilpuxoou om npodasrcou 2008 2007
[Ipuxoau or npoaaxkda Ha CTOKH 17 792 14 900
[Ipuxoau ot yeayru 1238 822
Apyrn npuxoan 42 93

19072 15 815

2.18. ®uHaHCOBH pa3XxoaH

DduHaHCOBH Pa3Xo/H ¢¢ CbCTOAT OT AbJ/IKHMH JIHXBH 110 3a€MH H 0aHKOBH TaKCH, KOHTO Ca
NPH3HATH B 0TYETA 32 IPHXO/IH H Pa3XxoaH.

HpHXOIlHTe 0T JIHXBH C€ INpPH3HABAT B O0TYETAa 3a NPHXOAH H Ppa3sxoJH NpPH THAXHOTO
Bb3HHKBAaHE, B3eMaiKH ce npeaBun e(l)eKTHBHHH J0X0 OT aKTHBHTE.

Benukn Pa3xoH 3a JIHXBH H /IPDYI'H pa3XxoJH, Bb3HHKHAJIH 10 KPeAHTHH CIIOpa3yMeHHS ce

NPH3HABAT B IMEPHOJA HA Bb3HHKBAHE KATO 4YacT OT HeTHHTe (HHAHCOBH NPHXOAH H
pa3xojam.

2.19. Obe311eHKA HA AKTHBH

banancoBara croiiHoeTr Ha axktuBure Ha [lpeanpusTHEeTO, ¢ MIKJIKYEHHe Ha
HHBECTHUHOHHH HMOT, MATEPHAJIHH 3alacH H OTCPOYEHH [JAHBbYHH AKTHBH, Ce
npepasrjiekaa KbM JaTaTa Ha H3rorBsHe Ha OajaHca, ¢ e Ja ce oNpeae/H JajiH HMA
HMHAMKaIMH 32 obesnenka. B ciaywaii, We chIlecTBYBAT TAKHBA NPH3HALM ce NPABH
NpUOIH3HTENHA OLEHKA HA Bb3CTAHOBHMATA CTOHHOCT HA aKTHBA. 3ary6a oT ofe3lenKa ce
NPH3HABA BHHATH, KOrato 0ajJaHCOBaTa CTOHHOCT HA eIHH AKTHB WIH IpyNa AKTHBH,
reHepHpama MNapHYHH MOCTBILIEHHH, INPEBHINABA HEroBaTa Bb3CTAHOBHMA CTOIHOCT.
3ary0m ot ofe31eHKa ce IPH3HABAT B 0TYETA 32 NPHXOAH H PA3XO/IH.

IIpes 2008 roguna PHKOBOACTBOTO € H3BBPIIKIO mperJex 3a obesnenka Ha JIMA u ne e
oT4es1o 3aryba ot Takasa.



2.20. Bb3cranoBsiBane Ha 3aryou o1 ofe3leHKa

ITo oTHOmMEHHEe HA B3€eMAHHSATA H JAPYrH aKTHBH, 3aryfa oT ole3lleHKa ce Bb3CTAHOBABA B
cjy4daii, ye HMa NMPOMSIHA B NPELEHKATA, MOCIYKHIA 32 onpeae/isiHie HA Bb3CTAHOBHMATA
CTOIHOCT.

3aryba ot ofe3leHKa ce Bb3CTAHOBSABA €aMo /10 TAKAaBa CTOHHOCT HA AKTHBA, Y€ /a He ce

HA/IBHINABA 0AJIAHCOBATA CTOHHOCT, KOSITO OH OHJIa JOCTHIHATA, HAMAJIEHA ¢ HATPYNAHATA
aMopTH3aLHs, B C/Iy4aii ye He e OHy1a npu3HaBaHa 3arybara oT obe3nenka.

2.21. IlpoBu3un, YCJIOBHH AKTHBY U VCJI0BHH 3a0bJIKEHH A

IIposusunTe ce npusHaBar, kKorato [IpeanpuATHETO HMa HACTOANIO CHAEOHO HIH
KOHCTPYKTHBHO 3aIb/IZKEHHE KATO Pe3yJTaT 0T MHHAJIO ¢hOHTHE, 32 YHETO NoracsiBaHe me
e HeoOXoauMOo 1a Ob/1e H3BBLPIIEH Pa3X0/ HA pecypcH, KOHTO HOCAT HKOHOMHYECKA H3roja,
AK0 € BB3MOKHO J1a Obje M3BLPIIEHA HAJeKIHA OLEHKAa Ha cyMaTa 3a mnoracsiBaHe Ha
cboTBeTHOTO 3aabiikenne. Koraro Ilpeanpusitmero o4daksBa mnpoBmsHsTa Ja Obae
Bb3CTAHOBEHA, HAIPHMEP 110 3aCTPAX0BaTe/IeH I0r0oBOp, CyMaTa ce MPH3HABA KaTO OTAeJeH
AKTHB, HO CAMO KOTraT0 Bb3CTAHOBSIBAHETO € CHIYPHO.

YC/I0BHH aKTHBH €2 BB3MOKHH AKTHBH, KOUTO NPOM3JIH3AT OT MHHAJIH CHOHTHS H YHeTO
ChINECTBYBaHE mie Ob/ie MOTBLPIAEHO CAMO OT HACTLIBAHETO HJIH HEHACTHLIBAHETO HA €JHO
HJIH TI0BEYe HeCHI'YPHH ObJenH cb0MTHS, KOHTO He MOraT Ja ObJAT H3ISJI0 KOHTPOJIHPAHH
OT NPEeANPUATHETO. YCJIOBHHTE AKTHBH He ce NPU3HABAT BbB (PHHAHCOBHTE OTYETH, a ce
OMOBECTSIBAT, KOraT0 HACTHIIBAHETO HA MOTOK HKOHOMHYECKH I0JI3H € BEPOSTHO.

YeaoBHH 3aabJ/IKEHHS €A 3a0bJKeHHs, MNpPOH3JIA3/IH 0T MHHAJIH CHOMTHA H YHETO
ChIIECTBYBAHE 1€ Obae NOTBBPACHO CaM0 0T HACTBIIBAHETO HJ/IH HEHACTBIIBAHETO HA €IHO
HJIH IMOBE€Y€ HECHI'YPHH OBaemm C’bﬁHTHH, KOHTO He Morart aa 0baaT H3Is10 KOHTPOJIHPpAHH
0T MNpPEeANpPHATHETO. YcnoBHO 3aabiKeHHe e OMOBeECTSABA, OCBeH aKo BEpOsITHATA
He00X0IHMOCT OT H3XOISII MNAapHY€H MOTOK peCYpPCH, BKJIKYBAalllH HKOHOMHYECKH I10JI3H, 34
noracsiBaHe Ha 3a1bJ/IZKEHHETO € NPEACTOHAINA BHB BPEMETO.

Cpemy IIpeanpusituero ca 3aBeJeHH CJIeIHHTE JIeJIa:

1) Jdeno 3a HeH3NbJHEHHE HAa [I0NOBOPHH 3aJb/UKeHHS KbM AreHuusita 3a
cJeANPHBATH3AHOHEH KOHTPOoJI 32 2005 r, HCKBT € B pazmep Ha 267 XL JIB.

2) Jeno 3a HeM3NbJHEHHE Ha /IOTOBOPHH 3aJb/UKEHHSI KbM AreHuUHsiTa 32
caeanpuBaTH3anHoHeH KOHTpoJ 3a 2003 u 2004 r, vckbT € B pasmep Ha S11 xui. JB.

3) Jlesio mo TPyA0BO NPaBOOTHOLIEHHE, HCKBT € B pa3Mep Ha 5 XuJ1. JIB.

PbKOBOJACTBOTO CMHATA, Y€ TE3H J1eJia e obaar CIieYeJICHH, MMopaaH KOETO BbB (])HHRHCOBHH
0TYET HE €A HAYHCJICHH NPOBH3HH 34 3ab/IXKCEHHSA ¢ TAKBB XapaKTep.

2.22. Jloxoan HA HAETH JHIA

3advaicenus no NEHCUOHHO OCULYPABAHE



H3niamanero Ha neHCHH e 3ajib/ikeHHe Ha HanHoHaHusi ocCHrypuTe/leH HHCTHTYT.
[IpeanpusTHeTO NJIama JaHBK BLPXY A0X0/1a HA PH3HYECKHTE JIHIA, BHOCKH 32 COLHAIHO H
3IpaBHO OCHTYpPSIBaHE, CHIJIACHO JeicTBAINATA B CTPAaHATA HOpMaTHBHA ypeaba. Pazxoaure
3a MEHCHOHHO OCHIYpPsIBaHe ce MPH3HABAT B 0TYeETA 32 NPHXOJAHTE H Pa3XxoaHuTe 3a MepHoaa,
34 KOHTO ce OTHACHT.

3aovnocenusn 3a obe3uiemeHuA Ha HAeMU TUNWA RPU NEHCUOHUPAHE

Copriacno msuckBanuaTa Ha Koaexca ma Tpyaa npum npexkparsiBane Ha TpPYI0BOTO
NPABOOTHOIIEHHE, ¢JIe] KATO PAalOTHHKBT HJIH CAYKHTEJIAT € NPHI0OHI NPaB0 HA NEHCHS
32 OCHIYpHTeJeH CTaxk H Bb3pact, Ilpeanpusitmero e 3aab/UKeHO Ja MYy H3ILIATH
obesmeTeHHe B ABYKpaTeH pa3Mep Ha OpPYTHOTO TPYA0BO Bb3Harpaxkienue. B caydaii ge
paboTHHKBT HJIH cayKRuTeasaT e padorna B Ipexnpusituero npes nocaeanure 10 roguaun
pasMepbT Ha 00€31eTEHHETO Bh3/IH3a HA MeCTMeceYHHsI pa3Mep Ha GPYTHOTO My TPYI0BO
Bb3HArpakaeHHe.

[IpeanpusTHeTo He pasnojara ¢ HeoOX0AHMATA CTATHCTHYECKA HHOPMALHS M AKTIOEPCKH
u3uncaenns. Ilopaan ¢akra, ye HAMA N0CTATHYHO JaHHH 32 HANXEKIHO ONpEIEIsHE HA
pasMepa Ha AbJUKHMHTE O0e3lleTeHHs B TO3H (PHHAHCOB OTYET He € HAYHCJIEHO MPABHO
3abJUKEHHE 32 HM3IUIalIaHe Ha o0e3meTeHHsl HAa HaeTHTe JIMNA NPH NEHCHOHHpPAaHe B
ChOTBeTCTBHE ¢ H3HCKBaHUATA HA CC 19 “/loxoau Ha HaeTH Juna”.

2.23. Jlanbuy BLPXY Hevajadara

JanbKbT BBPXY mneuasbaTa 3a roJAHHATA BKJIOYBA TEKYIIH H OTCPOYEHH JAAHBIIH.
TexymuaT 1anbK ca 0YaKBaHHTE JAHBYHH IUIAMAHHA HA 0a3aTAa HA AAHLYHUS QHHAHCOB
pesyiarar (JaHb4yHa nedasda) 3a roAHHaTa, NPHIATAHKH JAHBYHHTE CTABKH, KOHTO €a B
CHJIA KbM /IATATAa HA M3rOTBAHe HAa 0ajaHca, KAKTO H KOPEKIHHTE HA 3aJb/UKEHHATA 3a
JAHBIH, TPOH3THYAINN 0T MHHAJIH I'OHHH.

OTcpoueHHAT JAHBK Ce HAYHC/IABA, KATO C€ H3M0/3Ba 0AJAHCOBHAT METO/l H Ce OTHACH 34
BCHYKH BPEMEHHH Pa3/IHKH MEKAY TEeKYIATa CTOHHOCT HA AKTHBHTE H NACHBHUTE 32 eJIHTe
HA CYETOBOJHOTO OTYHTAHE M 32 JAaHBYHH HeaH. OTcpoveHHTEe MAHBIH C€ OLEHABAT I10
AAHBYHHTE CTABKH, KOHTO C€¢ 04YaKBa Ja ObJaT NPHJIOKEHH 3a MEePHOAHTE HA 0YAKBAHO
peajinsupane (00paTHO NPOsIB/IEHHE) HA BPeMEHHHTE PA3JIHKH.

I'naBHo BPE€MEHHH pPa3/IHKH Ce NMOABSABAT INPH MNpeolleHABAHE HA JI'bJ]l"OTp&ﬁHH MATEpHA/IHH
AKTHBH, IIPOBH3HH 32 THPIrOBCKH B3¢MaHHA H 3adbJIZKEeHHH, obe3meTeHHs HA IepcoHaJja 3a
HCH3IT0J/I3BAH IJIATEH I'OHIIEH OTIIYCK.

OTC])O'-I&HHTC JaHbYHH AKTHBH, CBbP3aHH C NIPEHECEHUTE HANpeJ HEH3MO0J3BAHH JaHBYHH

3ary0m, ce MpU3HABAT /10 CTeNeH, 10 KOSATO € BeposATHO ObjemuTe objaraeMu nme4aadu aa
0bAAT Ha pa3NoJIo/KeHHE, TAKA Y€ HeH3MOI3BAHNTe 3ary0u /1a MoraT aa 0b1aT ynorpebenn.

B momenTa B bhiarapus mmMa MHOKeCTBO 3aKOHH, ONpeIe/siH pa3jiH4YHu AaHbun. Te
BKJIKOYBAT JIAHBK 100aBeHA CTOIHOCT, KOPNOPATHBEH JAHBK, IaHLK BBHPXY A0XO0JHTE HA
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¢uznyeckuTe Juua ¥ Apyru. Yecro ce u3pasaBaT pas/iHYHH ThJAKYBAHHSA HA 3AKOHHTE OT
CTPaHA HA JAHBYHHTE OPraHH, MHHHCTEPCTBATA H AbPKABHHTE YUYPeKICHHH, KATO 110 TO3H
HAYHH ce Ch31aBa HeCcHI'yYpHOCT. [laHbYHHTE JeK/JapalHHd H H3NbJHEHHETO HA MHOXKECTBO
APYrU 3AKOHOBH H3HCKBaHHUs (HanpHUMep: MHTHHYECKH H BAJIyTHH pasnopeadH) ca npeamer
HA PEBH3HH OT Pa3JIHYHH HHCTHTYLHH, KOHTO HMAT NPABOMOINMS Ja Hajaratr rjoodu,
Haka3zaHuss W JuxBH. ToBa cb3aaBa Mo-rojisiM JaHbYyeH puck B Bbarapus or To3m B
CTPAHHTE ¢ PA3BHTH JAHLYHHU cucTeMH. /lanbuHNTE IeK/Iapaluy NMoAJIesKaT Ha NPoBepKa 3a
H3MHHAJ NePHOA HAH-MHOI0 OT NET I'OJIHHH.

PBLKOBOACTBOTO BSIpBA, 4Ye [JaHbYHHTE 3aJbJ/UKEHHsI €A BSPHO MNPEJCTABEHH BbLB
¢unancoBuTe 0T49eTH. Bhnpekn ToBa, chIlecTBYBa PHCK KOMIETEHTHHTE OPraHH Ja HMaT
pPa3iMYHA TMO3HIHS MO0 THJIKYBATEJIHH BBIPOCH H TOBa MOKe Ja HMa edeKT BBPXY
(GHHAHCOBHTE OTYETH 32 CHLOTBETHHS NEPHO/L.

H3B'bpllIBaH8T0 Ha JaHbYHA PEBH3HHA 3a Oonpeae/icHa roJuiHa 3HAYHTE/IHO HAMAJIHBA, HO HE
H3K/IYBa PHCKaA 0T Bb3HHKBAHE Ha JOIMBJIHHTE/IHH JaHBIH 34 Be€Ye€ NMPOBEPEHH NNOJJHHH.

2.24. Cebp3anm JHIA
Cpbp3aHu JiMna ca:
- pwArpo-Huaycrpuan” EOOJ, rp. Codus —  apyxkecrBo, NpPHTEKABAHO OT
cobcTBennka Ha [Ipeanpusituero ;

- boxuaap IlerpakneB — coOCTBEHHK.

IIpes 2008 r. IlpeanpusTHETO HE € H3BBPHIBAJIO CAEJKH ChC CBHP3aHH NPEANPHATHA H KbM
Kpasi Ha 0TYeTHATA IOIHHA HAMA Pa34YeTHH B3aHMOOTHOIIEHHSI ¢ TAKHBA NMPeNPHATHS.

2.25. /ipyra uadopMaiusi 3a ONoBecTsIBAHE
IIpeanpuaTuero n3rores OT4er 3a napuyuHus NoToK cbriaacuo CC 7 “Omuemu 3a napuunu
nomoyu”, KaTo NPHJIAra NpeKHsi MeTo/l HA ChCTaBsIHE HA NMApHYeH HOTOE:%

30 mapr 2009 roauna Pnkononn"ren:................:mm
rpaa Codus b. Ilerpakues

CBCTABHTEN . vueeeesfe. i)
A. Beiice /
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