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O6rra ran$opuaqvrfl, sa 4effuocrra

1.1 Perncrpaql{fl Ha APY}KecrBoro

I4HBECTEK EOOA (flpyxecrnoro) e perllcrpl{paHo c SnpvreHo Aeno ]tlb

127012006 na COC.

1.2 Co6crnenocr I{ YrrPaBJreHue

I,IHBECTEK EOOA e eAHoIuqHo Apy)KecTBo c orpaHl{qeHa oTroBopHocr'

OcnoseHlatT IIpeAMeT Ha 4efinocr Ha [pyxecTBoTo BKItor{Ba HHBecTI{IIvIvr B,

HAEMAHC I,I NPEOTAABAHE HA HEABI4Xfl4MI{ IIMOTI4, CTPOI{TCJIHI{ YCNY|I4'

Kanurarrr Ha ApyxtecrBoro e B pa3Mep Ya 1047000 ne. llpes 2007 r' HtMa

rrpoMeHl4 B pa3Mepa Ha KafII4TiLJIa.

OpraHn Ha yrlpaBneHl{e Ha ApyxecrBoro ca:

o Vnpasl4rer

2 AnalurHaAenHocrraHaApyxecrBoro

AHa,rusT,r ua QuHancOBOTO cT,CTOtHI4e Ha ApyXeCTBOTO e HaIIpaBeH Ha 6aSa Ha

orr{erure 2a2006 u2007 f. B xHnqAI4 rB'

2.1 CrpYnrYPa Ha Pa3xoAure



N} Pasxoqu/nplrxoAlt cnopeA

I IKOHOMIIqECKATA I IM

Ct'UIHOCT

2007 o/" or
o6ulure
pa3xoAtr

(rpuxoAu)

Pscr
cI IpqMo

2006

2006 "h or
o6urnre
pa3xoAIr

(rpuxoAIr

lasxoAll 3a Marept4aJltr 25: 11,/ 2801 t9t 4"/o/,

PasxoAla 3a BbHIIHI4

ycnyfL{

2 015 850/ 1273'/
' |  A - 34o/'

PasxoAu 3a aMoprtt3atrlrl4 2( l o l 001
')( 501

Pa:xolr.l 3a 3anJlarlt 3t 201 301 3t 901

Pa:xo.utt 3a ocurypoBK14 I jot 1101 201

[pyrra pasxoAti, B T.rt. J : 1ot t 3 6 V I 3ot

Bcrqxo pa3xoAn no

14KOHOM HqECKH CJIEMCHTH

(oneparreHu p-ara)

2 37( 100% 45601 t a a I0001

8 Cytr,ttl c KopeKTnBeH

xapaKTep

750 3201 -69501 126 -3001

06u1o QuuaHcoBt'I Pa3xoAl4 6t 3v 16250/ t %

I C6uo pasxoAz :a
nafirrar"ttu

3 195 100% 948% 30: 100t(

l l HerHu npllxoAn or

nooaaN6ra Ha:

I \4aTepII€lJlIl 001 001 001

1 ycnyrt l 2  6 t . 9601 jot

I ]TOK14 I 1V 600o/ jot

HAEM14 64 20/, -850/ 422 8101

4pyrrl 4t 201 -54',/ 9 1 t8v

)6uqo QnHaucoeu
nouxo.IIl4

001 -100o/( 1 O /
|  / l

Or nocoqeHl4Te AaHHI4 e BI4AHo, rle pa3xoAl4Te rlo I4KoHoMI4qecKI4 eJIeMeHTI4

HapacrBar c 456oh crptMo 2006 r. Tosa ce o6tcHqBa Hafi - Berle c HapacrHanl4fl

o6eu Ha pa3xoAuTe 3a BsHrrrHr,r ycnyfl4 IIO AO|OBOpI4Te 3a cMP.

pasxo.4r4re 3a BbHtrrHr4 ycnyfr{ 3a OTTIeTHTA 2001 f. ca ce yBeJII',IqI'IJII{ cflptMo

2006 r. cbc 1872 xur.re.

cylrara Ha ilepo ,,[pyru pa3xoAl4 Ce e yBenurll4Jla C 19 XI{JI.JIB' CrpflMo

npeAxoAH[q IIepl(oA, KaTO Hafi-MHOfO Ca HapacTHaJII4 pa3xoAl4Te 3a qacTI4rIHO-

He[pI43Har AAC 3a rIoKyrIKr{Te u AAC no 6eest:Me3AHI4 AocraBKu'

Hernnre [pI4XoAI4 oT npoAa)I(du za 2007 r', BKIIoTII4TeJIHO Apyrl4 ilpl4xoAl4

Bb3JIu3aT Ha2737 XI4JI.JIB. IIpI4 ilocTI4rHaTI4 519 xun' nB' 3a 2006 r' Or6e'rqsaH e

pT,cT Ha rrpr4xoAt{T e oT 427 o/o. Tosu pbcT Ce Abn}I${ ocHoBHO Ha yBeJII4qeHuTe

nplrxoAu flo AOfOBOpv 3afoJIeMI4 CTpOI4TeIHI4 O6eKTI4'

Hafr-rorq\,{ psCT Ha IIpI4XOAIITe 3a oTIIeTH[fl IIepI4oA IIMaT IIpUXOAI4To oT

ycnyrl{- c 2617 XITJI.JIB.



2.2 KanuraloBl{ PecYPcr

OcnonHIaqT KaIII4TaJI Ha ApyxecTBoTo He e npoMeHeH crlptMo IIpeAXoAHI4t

orqereH repuoA 14 e B pa3Mep Ha | 047 0001n.

HqMa Hepa3rlpeAerleHa ileqaJr6a Ao 31 '12.2007 r .

@raHancosuq pe3ynTaT 3a TeKyUII4q oTqeTeH IIepI4oA e 3ary6a B pa3Mep Ha 451

xun. Co6crBeHr.r{r Kanurair KT,M 3I.12.2007 r. Bb3JI[3a Ha 416 xLTJI.JIB' 14 e

HaMairtJI B a6conloTHo I43paXeHI{e c 451 xun.;rB' cIIprMo 2006 r.

2.2.1 llpeuparrclr KbM loAuuren SuHancon orrler

OuHaHcoer4qr orqer e u3rorBeH B cborBercrBl,Ie c HarInosaJIHI4 craHAaprl4 3a

$rauaHcou4 orr{err4 3a MaJrKr4 r,r cpeAHr4 rlpeArrpuqrvfl trpverl{ c llocraHoB,lgHlre

Ha MC l\b46 or 21 Mapr 2005r. Hxua npoMf,Ha B crreroBoAHara rIoJIIrruKa 3a

2007 r. I4,tu cl,u1ecTBeHLI I{3MeHeHI4t B AeftHocTIa Ha Apy)KecTBoTo crtpqMo

rrpeAXoAHI4q ilepl{oA.

2.2.2 Anarus Ha r'IMylrrecrBeHara crpyKTypa

Blrfloee aKT]tBH ]l nac]lB]l 2007 r. % 2006 r. %

Axrneh
Ilunrorpafi Hyt aKTll BYt
Dun eomoad H u Mamequ an H u aKmueu 2487 76% 92 92%

HeutamePuanHu aKmueu 0% 1 1 %

Omcpoqeuu )auuquu aKmueu 0% 0%

Dnnoeu vqacmun ? 0% 7%

AuneocportHu a3eMaHufl 1 0 0% 0%

Omcpoqeuu danaqu aKmueu A 0% 0%

Pasxodu sa 6tdeuu nePuodu 767 23%

O6uro 4unrorPaiHll axrrBYl 3273 100% 100 100%

KoarxorpaiHYl aKTHBYI

MamepuanuHu 3anacu 1 1 1 % 8 1 %

Taoeoecxu u dPveu e3eMaHue 737 82% 2 1 8 24%

tlapu,tuu cpedcmeq 149 17% 6 1 %

Pasxodu sa 1adequ nePuodu 0% 681 75%

06r{o xparrorPail HYI aKr}lB1'l 900 100% 913 100%

l-lacneta
Ilun rocpo.t H lt nacu BYI

3a|unxeuufl K-bM ce bpsaHu npe)npuentuff 2574 100%

06tuo Abn rocPoq Hll nach Bt' l

KparxoxpoqHh nacnBn
3adanxenun K-bM ce-bp3aHu np99!]!!rn!L - 400 34% 1 4 10%

3adunxenufr K'bM KnueHmu u docmaequltu 751 63% 38 26%

3adunxeuue KbM nepcoHafia u ocueypumeflu 0% 0%

2.2.3 llnnecrr'rquu
l4Heecruuur4Te B acoqr{r4paHr4 rrpeArpv1flTv1fl Bb3JII{3aT Ha 2500 "]Ie. * 50%

yqacTue e KAMEA OOA, rp. Bapna, y,r. "A-p Eacanoerq",6l. 131 0.4.3261/2005



2.2.4 Trpronclcn l{ Apyrn B3eMaHuq

Trproncrvre vr Apyfr4 B3eMaHr{.f, Ha Apy}I(ecrBoro ca B pa3Mep ua737 xr{Jl.JrB. - B

ocHoBHara cr4 r{acr ca or AAc 3a Bb3craHoBqBaHe - 54I xr{iI.JIB. 183 xrut. rs'

ca crAe6un H rrpgcr,AeHfi B3eMaHHq, c go6pr,r v3rile4t4 3a cneqeJlBaHe B [T'pBara noJIoBl4Ha Ha

2008 r.

flapuuuu cpelcrBa
Krtrl 31.12.2007 Apy)KecTBoTo I4Mla Ha"[utIHI{ [apI4rIHI4 cpeAcTBa B K.aca '1

6aHroeu cMerKI4 B pa3Mep ua 149 xI{JI.JIB.

2.2.5 [r"rrrocpotlHrl Ir KparKocpotlHlr 3aAbrr(eHI'Iq

[t.rroCpOqHI4Te 3aAbJIXeHI4t KbM Kpat Ha OTTIeTHI4I IIepI4oA ca oT ilonyqeHz

3aeMr4 oT CBbp3aHI4 IIpeAIIpI4xTI4t. Teryqure 3aAbJIxCeHI4t IIpeACTaBntBaT

ocHoBHO 3aAbnll(eHl{fl KbM AOCTaBTIUqI4, KbM llepcoHiula I',I HaqIIcJIeHI4 AaHbr{HI4

3aAbJrlI(eHI4t KBM IiUTATA Ha 6?-Jra]HCA.

2.3 OrauancoB aHaJrI{3

Ne lloxasareru Tercyut
rrepI4oA

flpelxo4eu
IIepnon

Penra6ralHocr:

t . KoeQuqueHT Ha peHTa6I{JrHocr Ha npuxoArr

or trpoAalKou
- 0 . 1 6 0.42

) KoeS[q[eHT Ha PeHTa6r'rJIHocr Ha

co6crseHnq Ka[urar
- 1 . 0 8 0.25

3. KoeQuqneHT Ha PeHTa6I{JrHocr Ha

TIACIIBHTE

-0.12 t .4 l

4. KoeQnqueHT Ha KaIrI{TaJrIr3auI{fl Ha

AKTI{BNTE

- 0 . 1 1 0 .21

EdeKrr'rsHocr:

pa3xoAl{Te I
0.865 . t . 7

6. KoeQuuneHT Ha eQercrnnuocr Ha

flpr{xoAl{Te _

1 . 1 6 0.s9

JlrKeu,qnocr:

KoeduuneHT Ha o6ua JrrrKBI'IAHocr 0.16 6.25l .

8 . KoeduuueHr Ha 6rPra JIu4E4Anegr 0.75 1 . 5 3

9 . I{norh r,r rr rrerrr H a n era6 ae Ha JrIl KBIIAH0 cT 0.15 1 . 5 3
0 . 1 3 0.041 0 .

OunancoBa aBToHoMHo]T:

11 r{ n a rh rr rr r.r e H"r rr r rb ra rr a rr c o s a a BTo H o M H o cT 0 . 1 1 5.94
9.03 0 . 1 7t 2 . Koe0nqneur na saAmxHtulocr

O6pruae :orpaI{HLr aKT t 'Jni



1 3 . BpeprerpaeHe Ha eALIH o6opor B AIrI{ 46.04 240.82

14. Epofi Ha o6oporl,ITe 7 .82 r .49
1 5 . 3aerocr Ha MareplraJrHlt KparnorpatrHlr

AKTI{BI'
0 . 1 3 0.61

2.4 @nHancOBH I{HcTpyMeHTI{, y[paBJIeHIre Ha QunaHconuq pI{cK II

eKcrIo3I{IInq KbM OCHOBHI{Te rpyrlH QHnanconn prrcKoBe -

[a3apeH, KpeAI{TeH I{ JrIrKBIrAeH.

fipyxeCrnoTo IIMa eKCIIO3I{U[{' K:bM CJIeAHI4Te pI{cKOBe? BT,3HIIKBaIIII{ OT

ynorpe6a Ha QuHaHcoBu r{HcrpyMeHTI4 :

- KpeAI'ITeH pI'ICK

- nrrKBI4AeH pI4CK

- na3apeH pucK

VnpanrunauluqT OpraH HOCI{ oTroBOpHOcTTa 3a ycTaHoBqBaHe 14 y[paBneHl4e Ha

prrcKoBere, c KoI4TO Ce C6rbcKBa ApylKecrBoro.

2.4.1 Kpegnreu PIrcK

Kpe4uruuflT pLIcK Ha ApylKecTBoTo ce cT,cToI4 oT pI{cK oT $I'IHaHcoBa 3ary6a B

crTya1llrfl,,Ilpl4 KosTo KJII4eHT I4nI4 CTpaHa rto StaHaHcoB I'IHcTpyMeHT He ycflee Aa

rr3IIbJIHI4 cBOIITe AOrOBopeHu $uuaucoBll 3aAbJIXeHI4q. KpeguruutT pI4cK

npol43Tur{a ocHoBHO OT B3eMaHIIf oT KJIIIeHTI4 II KbM HacToqull4q eTa[ e

MI4HI4MAJIEH.

2.4.2 JIuKeuAeH PI{cK

llunstaAeH pucK Bb3Hr4KBa frpr{ rroJroxceHl4e, r{e Apyx(ecTBOTO He I43IIBJIHI4 CBOUTe

3aAbJrX(eHI{"g, KOTaTO Te CTaHaT I43I{cKyeMII. lpyNecrBoTo rlpunara TIOAxOA,

KOfiTO Aa Oor{fypn ueo6xo4llMl]1rfl. Jrr{KBIIAeH peoypc .4a ce nocpeulHaT

HacT'bnI4JII4Te 3aA:bJIXeHI4fl npl4 HopMilJIHI4 I4nI4 CTpoCOBI4 yCnOBlafl, 6e3 Aa Ce

p eajrll3r4p aT Herrpr4eMnrrBr4 3afy6 14 vr[fiI Aa ce yBp eAI4 penyTalllIfl Ta Ha

/{pyxecrnoro.

2.4.3 fla:aPen PrrcK

fla:apeH pr4cK e pr4cKbT, rrpr4 rrpoMf,Ha Ha IIa3apHIIre ueHII, Kypc Ha

qy)KAecTpaHHaBaIyTa'JII4XBeHI{npougHTv|I4III1IUeHI4HaKaIIIITaJIoBI{

r4HCTpyMeHTr4, AOXOAbT Ha ApyxgcTBOTO I4JII4 CTOilHOCTIa Ha HefoBlITe

T4HBeCTI4III{V nA llbIlUI 3acefHarl4. llasapHuf,T pI4CK 3a Apy}I(ecrBoro e

Mr4HI{MaJISH. T6ft KaTO C6IIIOTO HtMa 6aUKOsIa Kp9AIITII KbM Kpaq Ha oTqeTHI4t

repuoA.



) < Baxnu cr6nruq, HacrbrII{JrIr cJreA roArrrrrHoro crreroBoAHo

IrprrKJrroqBaHe

HqN,{a Hacrbrrr4Jrr4 q,6nrlts cneA rr3rorB.sHero Ha roAI4xrHI4t QI4HaHcoB orqer,

I,I3I4CKBAIUI4 OtIOBECTqBAHC.

flpegcronul{ cb6rrl{fl rlpe3 2008 r.2.6

Hafi-eaNHoro c\6vTne, Koero IIpeAcToI4 ilpe3 2008 r. e cTapTl4paHero Ha

crpourencrBoro Ha yqe6eH Koplyc r4 o6ule)Kurvre 3a "EnpoueficKl4 yHl4Bepclrrer

B Er,rfapll{", Kb4ero I4neecreK EOOI e ocHoBeH yrrpeAl4Ten.

2.7 HayuHo rr3cJreAoBaTeJrcKa n pasnofiua AefiHocT upes 2007r.

flpe: oTqeTHaTa roAuHa npeArrpuqTueTo He e I43BbpIIIBano HayrIHo-

r43oneAoBarerlcKa I4 pa3BoftHa AeiIHOCT.

I4:roreur :  . . . . . . . . . . .  i .

01.03.2008 r .
fp.BapHa

z/:-1t


