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1. HHO®OPMAILIHUA 34 /IPYKECTBOTO

CEBA AHMMAIJI XEJIT BBJICAPUA EOOJ e npyxecTBo, ch3naneHo npes 1995 r. mox
umero Canopu Anuman Xent bwarapus EOO/I, karto ¢umman - 100% cobcTBeHOCT Ha (peHcKaTa
kommnanust Canopu Cante Hyrtpucuon Anuman. [Ipes 2002 r. Canodu Canre Hyrpucuon AHmman
MpojlaBa BETEPUHAPHOTO CH HampasieHne Ha (perckara kommanus CEBA CAHTE AHHMAIJL,
KOSITO TI0 CHJIaTa HO TOBa pemieHue cTaBa W eqHoimueH cobctBeHuk Ha CEBA AHMMAIJL XEJIT
BBJIIT'APUSA EOO/.

JIpy>KecTBOTO € ChC cefaluile 1 aapec Ha ynpasienue rp. Codus, yiu. "Enemar” Ne 26, Bx.b,
ar.1. CpaebHaTa peructpanus Ha ApyskecTBOTO € oT 1995 r., Pemenue ot 14.03.1995 . mo ¢pupmeno

neno 1480/1995 r. na Coduiicku rpajcKu Ch]I.
Co0cTBEHOCT M YNIpaBjieHHE

Ennonmmyen coOctBeHnk Ha kamurtaina Ha apyxectBoro ¢ CEBA CAHTE AHUMAIJIL
Opannms. [IpykecTBOTO ce IMpeCcTaBIsIBa U yIpaBisaBa OT yrnpasutens bosa MBanos ['yoepkoB.
Kem 31.12.2007 r. obmmsaT Opoil Ha mepcoHasia B JAPYKECTBOTO € 16 paboTHUIN U

ciyxutenu (2006 r.: 14).

Ipeamer Ha neiiHoCT

[IpeameTsT Ha HEWHOCT Ha Apyx)ecTBOTO mpe3 2007 T. BKITIOUBA CIESAHUTE BUIOBE OMEpaIlin
Y CHIEJIKH:
® TIOKYIIKa W Mpojax0a Ha BeTepHHAPHOMEAUIINHCKY TPOAYKTH,

° np0ﬂa>i<6a Ha ONpeNaKE€TUPaHU BETCPUHAPHOMCAUIIMHCKU ITPOAYKTHU.

HPY)KCCTBOTO IMpUTCXKaBa JIMICH3 3a TbHProBUA Ha C€ApO C BETCPUHAPHOMCIUIIMHCKH
npoaykt  Ne 038/13.12.2006 1. w3mageH Ha ocHoBaHwe 4Wi.365, am5 or 3akoHa 3a
BETCpUHAPHOMEIUITMHCKATa JEeHHOCT. JIMIEeH3bT oOXBama TBHPrOBUS HA €OpO0 C BCHUKHU

(hapMaKOJIOTHYHH TPYITH BETEPUHAPHOMETUIIMHCKH MTPOAYKTH, C M3KITFOYeHNE Ha HAPKOTHYHU.

OCHOBHH MOKA3aTeJH HA CTOIMAHCKATA cpeaa

OCHOBHHTE TTOKa3aTeIN Ha CTOIaHCKaTa Cp€aa, KONUTO OKa3BaT BIIMAHUEC BBPXY JICTHOCTTAa Ha

IPYKECTBOTO, 3a ieproaa 2004 — 2007 . ca mpeacTaBeH! B TaOJIAIIATa TTO-IOJTY:
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Hoxa3zaTen 2004 2005 2006 2007
bBII B M. neBa * 38,823 42,797 49,361 56,520
Peasen pactex Ha BBIT 6,6%) 6,2% 6,3%) 6,2%
Wudnanus B Kpas Ha TOUHATA 4,0% 6,5%) 6,5%) 12,5%
CpeneH BalxyTeH Kypc Ha IIATCKUsI ToJIap 3a ToAuHaTa 1.57511f 1.57415 1.55011] 1.41982
BanmyTeH Kypc Ha IIATCKUsA A0JNap B Kpas Ha FOJMHATa 1.43589 1.6579] 1.48506/ 1.33122
OcHOBEH JINXBEH MPOIEHT B Kpasi Ha ToINHATA 2,37% 2,05% 3,26%) 4,58%
bespaboTuia (B Kpast Ha roIuHaTa) 12,16%| 10,73% 9,12% 6,9%
* Jlanumte 3a 2007 T. ca peBAPUTENHHI Usrounuk: BHB

2. OCHOBHU IIOJIOJKEHHA OT CHETOBO/JAHATA IIOJTUTHKA HA J/IPYKECTBOTO

2.1. ba3za 3a uscomesaHe Ha PuHaAHCOBUA OMHUEm

®unancopusaT otdyer Ha CEBA AHHMMAIJI XEJIT BBJITAPUA EOOJ| e u3rorBeH B
CHOTBETCTBHE C BCHYKH MEXAYHApOIHU CTaHIApTH 3a ¢uHaHCOBH oTdetHn (MCDO), komTto ce
CBhCTOST OT: CTaHAAPTH 32 (PMHAHCOBH OTYETH M OT THIKYBaHHsA Ha KommurTeTra 3a pazscHEHUs Ha
MC®O (KPMC®O), omobpern ot Chera o MexayHaponuu cuetoBoaHu cranaapta (CMCC), u
MesxTyHapOJHUTE CYETOBOIHU CTaHAAPTH U THJIKyBaHUsATa Ha [I0CTOSHHHS KOMUTET 3a pa3sCHsIBaHE
(ITIKP), omobpenu ot Komutera mo MexayHapoaau cuetoBomnu cranpaptu (KMCC), kowuto
edexTuBHO ca B cuia Ha 1 sayapu 2007 r., u kouto ca npuetu ot Komucusra Ha EBponelickus cbro3.

3a Tekymara (MHAHCOBA T'OJUHA JPYKECTBOTO € MPUEIO BCHYKA HOBU W/WIM PEBH3UpPAHU
CTaHJAPTH U THIKyBaHwUsl, u3naaeHu ot Cpeera mo MexayHaponuu cueroBoauu cranaapta (CMCC)
u pect. ot Komurera 3a pazscaenuss Ha MCDO, KOUTO ca yMECTHHU 3a HErOBaTa JICHHOCT.

OT BB3MPUEMAHETO HA HOBHUTC WIH PEBU3UPAHU CTAHIAPTH HE Ca HACTHIWIA NMPOMCHH B
CYETOBOJIHATA TOJIUTUKA HA JPYKECTBOTO, OCBEH BBB BBHBEKIAHETO HA HOBHM M Pa3lIUPSIBAHETO Ha
BEYe YCTAaHOBEHH OIMOBECTSABaHMUs, 0€3 TOBA J1a JOBEEC /10 MPOMEHH B KiTacH(PUKALMATA HIIK OLICHKATa
Ha OTJEIHH OTYETHH OOCKTH.

KbM naTtaTta Ha OGataHca ca W3/1aJIcHH, HO HE ca BCeE OIS B CHJIA:

e MC®O 8 OneparuBHu cerMeHTH (B cvita 3a rogumHu nepuoau ot 01.01.2009 r.);

e MCC 23 (mpomeneH) Pasxomm mo 3aemMu (B cuia 3a TOAUIIHU MEPUOTU OT
01.01.2009 r.);

e KPMC®O 11 Omeparuu ¢ rpymnoBH 1 00paTHO H3KYIIEHHU aKITAH (B CHJIA 32 TOJAHIITHA

nepuoau ot 01.03.2007 r.);
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e KPMC®O 12 JloroBopu Mo KOHIIECHOHHHU YCIYTH (B CHJIa 32 TOAUIIHUA TEPUOIU OT
01.01.2008 r.);

e KPMC®O 13 Ilporpamu 3a JOSITHOCT Ha KIHUEHTUTE (B CHJIa 32 TOIUIIHU TIEPUOIN
ot 01.07.2008 1);

e KPMC®O 14 MCC 19 — JIuMHUT OTHOCHO aKTHB OT JC(UHHPAHH JOXOJMH,
MUHMMAQJIHU HM3UCKBaHUS 3a (DOHOMpAHE W TAXHOTO B3aUMOACHCTBHE (B cuia 3a
rogumtan nepuoau ot 01.01.2008 1.).

To3u cranmapt, mpomenure B MCC 23 u THIKyBaHHsS HE ca aJalTHpPaHH 3a IO-paHHO
MPUJIOKEHHE OT JAPY’KECTBOTO. PBHKOBOJCTBOTO Ha JpPY)KECTBOTO MpPEABMKAA, Y€ TO3W CTaHIapT,
npomenute Ha MCC 23 u mocouyeHHWTe THIAKYBaHHMsS He OMXa MMald ChIISCTBEH e(eKT B ObieiIe
BBPXY HETOBHTE (PMHAHCOBH OTYETH OCBEH €BEHTYATHO pa3lINpsABaHEe Ha OMIOBECTSIBAHUATA.

JIpy»eCTBOTO BOAM CBOWTE CUETOBOJIHU PETHCTpH B OByrapcku jeB (BGN), koiiTo mprema
KaTo HEroBa OTUETHA BallyTa 3a INpencTaBsHe. /[aHHWTE B OTUeTa W MPHIOKEHHUSATa KbM HEro ca
MIPEJICTABEHN B XHJISIH JIEBA.

[IpencraBsHeTO Ha (PMHAHCOB OTYET CHITIACHO MEXIYHApPOIHHUTE CTAHIAPTH 32 (PMHAHCOBU
OTYETH W3MCKBAa PHKOBOJACTBOTO Jla HANpaBU HaW-TOOpPH NPHUONM3UTEIHH OLEHKH, HAYHUCICHUS H
pa3yMHO OOOCHOBAaHH MPEIIOJOKEHHI, KOUTO OKa3BaT €(PEeKT BBPXY OTYETEHUTE CTOMHOCTH Ha
aKTUBUTE W MACUBUTE, HA MPUXOIUTE U Pa3XOJUTe, U Ha OMOBECTIBAHETO HA yCIOBHHU B3EMaHHS H
3aIbIDKEHHS KbM JlaTaTa Ha oTdeTa. Te3u MPHUONHM3UTETHH OICHKH, HAYMCICHHS W MPEIITOI0KEHUS
ca OCHOBaHH Ha MHPOPMAIHTA, KOATO € HAIUMYHA KbM JaTaTa Ha (DMHAHCOBHSA OTYET, MOPAAU KOETO
OpmemuTe (aKTHYECKH pe3yNTaTH OHMxa MOTIM Ja ObAaT pa3iuuHu OT TaX. OOeKTUTe, KOUTO
npeArnoiaraT TO-BHCOKa CTENEH Ha CYOGKTHBHA MpeleHKAa WM CIOXKHOCT Ha, HWIH KbIETO
MPEANONIOKEHUATAa U PUOTM3UTEITHUTE CUSTOBOJHH OLICHKU Ca CHIECTBEHH 32 (PMHAHCOBHUS OTYET,

ca onosecteH! B [Ipmnoxenue Ne 2.17.

2.2. Cpasnumennu 0oaHHu

JIpy’KecTBOTO TpejCTaBsl CpaBHUTEIHA HHGOpPMAlUs B TO3W (UHAHCOB OTYET 3a €IHA
MIPEeIX0IHA ToMrHA (TIEpHON).

Korato ¢ HeoOXoauMMO, CPaBHUTEIHHUTE NAHHU c€ peKiIacuUIMpar, 3a Ja Ce MOCTUTHE

CbIIOCTABUMOCT CIIPAMO IPOMCHU B MPCACTABAHCTO B TCKYyILllaTa rOAWHA.

2.3. @ynkyuonanna eanyma u NPU3HAGaHe HA Kypcosu pa3iuKu

OyHKIMOHATHATA U OTYETHA BalyTa Ha MpeAcTaBsiHe Ha (YUHAHCOBHS OTYET € OBJITapCKUSIT

neB. Ot 01.07.1997 r. n1eBbT ¢ PUKCUpaH B CHOTBETCTBHE ChC 3akoHa 3a bHB xbM repmanckara
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Mmapka B cboTHOmeHne DEM 1:BGN 1, a ¢ BbBexzaHeTO Ha €BPOTO Karo oduIManHa BalyTa Ha
EBpomneiickus cpto3 — ¢ eBpoto B croTHOImeHne EUR 1:BGN 1.95583.

[Ipu nBpBOHAuUaNHO IpH3HAaBaHe, CHAEIKAa B YyXAECTpaHHA BallyTa C€ 3allCBa BbBB
(yHKIIMOHAIHATa BalyTa, KaTO KbM cyMaTa B UyXJeCTpaHHA BajyTa ce IMpujara OOMEHHUST Kypc
KbM MOMEHTa Ha cJefikaTa Wi omeparusra. [lapudnuTte cperncTBa, B3eMaHHUATA M 3abJIKCHUATA,
KaTo MOHETapHH OTYEeTHH OOEKTH, NEeHOMUHHpPAaHH B UYyXKIECTpaHHa BajlyTa C€ OTYUTAT BHB
(yHKIMOHAIHATA BANyTa KaTO ce Ipuiara oOMEHHHAT Kypc, myOnmkyBaH ot BHB 3a mocnemnus
paboTteH neH Ha chOTBeTHHS Mecell. KbMm 31 nmexkeMBpu Te ce OlleHsBAaT B OBITapCKH JIieBa KaTo ce
M3T0JI3Ba 3aKIIOYUTEITHAAT 0OMeHeH Kypc Ha bHB.

Hemonerapaute oTueTHH 00OexkTH B 0ajaHca, [bPBOHAYAJHO JEHOMMHUDAHH B
qyXKJIeCTpaHHa BaJlyTa, C€ OTYUTAT BbB (DyHKIMOHAIHATAa BajlyTa KaToO C€ IpUiIara UCTOPHUYECKUAT
oOMEHEeH Kypc KbM JaraTa Ha OIepalusaTa U IOCJIEABAL0 HE C€ MPEOLEHSBAT MO 3aKIOYUTENICH
Kypc.

Edexture 0T KypcoBHUTE Pa3lUKH, CBBP3aHHU C YPEXKIAHETO Ha CHENKH B Uy)KIECTpaHHA
BaJyTa, WIK OTYHTAHETO HA CACJIKH B Uy)KIECTpaHHA BaJyTa IO KypCOBE, KOMTO Ca Pa3jInYHH, OT
TE€3H, 110 KOUTO IBPBOHAYAIHO ca OMJIM IIPU3HATH, C€ BKIIOYBAT B OTUETA 33 JOXOANUTE B MOMEHTA Ha
BB3HHUKBAHETO UM, KaTO C€ TPETUPAT KaTO APYTH JOXOOU U CE MPEACTaBAT HETHO, C U3KIIOUEHUE HA

TE3U, CBbP3aHU CHC 3a€MH, KOUTO CC MPLCACTABAT KbM “):[pyI‘I/I pasxoau 3a I[GI\/'IHOCTTa”.

2.4. IIpuxoou

[IpuxomuTe B IpyKEeCTBOTO ce MpH3HABAT Ha 0asa MPHUHIIMIIA 32 HAYMCIIIBAHE U JI0 CTETIeHTa,
JI0 KOATO CTOMAHCKUTE HM3TOAM C€ MPHUIOOMBAT OT APYKECTBOTO M JOKOJIKOTO MPUXOAWTE MOTAT
HAJIEXKITHO J1a Ce U3MEPSIT.

[Tpu mpoxaxOuTe Ha CTOKM MPUXOANTE CE MPU3HABAT, KOTaTO BCHYKU CHIIECTBEHU PUCKOBE
Y TIOJI3U OT COOCTBEHOCTTA Ha CTOKUTE IMMPEMIHABAT B KyIlyBaya.

[Ipu mnpemocTtaBsiHETO Ha YCIyTH, TPHUXOIUTE C€ TMPHU3HABAT, OTYMTAMKH eTarna Ha
3aBBPIICHOCT Ha CJelKaTta KbM Jarara Ha OajaHca, ako TO3M €Tall MOXe Jia ObJe HaJICkKIHO
M3MEPEH, KaKTO U Pa3Xx0UTe, U3BBPILEHU O CICIKATa U Pa3XOdUTe 3a MPUKIIOUYBAHETO H.

[Mpuxomute ce oleHsABAT Ha 0a3a cClpaBeJUBaTa ICHA HA MPOJAIEHUTE CTOKH M YCIYTH,

HCTHO OT KOCBCHH JaHbIIU (I[aH’BK )1063.BCH3. CTOI71HOCT) 1 MpEAOCTAaBCHU OTCTHIIKU U pa6aTH.

2.5. Pazxoou

Pasxoaure B APYXKECTBOTO CE€ IMpU3HABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHC W Ha 0a3a

IIPUHOUIINTE HA HAYUCIIABAHE U CBIIOCTaBUMOCT.
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Paszxoaute 3a Obaemn mepuoan ce oTiaraT 3a MpU3HaBaHE KAaTo TEKYI pa3XxoJ 3a MepHoja,
Mpe3 KOWTO TOTOBOPHTE 32 KOUTO CE OTHACAT, CE€ U3ITBJIHABAT.

Hernure pasnuku OT mpoMsHa Ha BalyTHH KypCOBE, CBBP3aHM C MNapUYHU CPENCTBA,
THPTOBCKH B3€MaHUS U 33IbJDKCHNS, JCHOMHUHUPAHH B Uy>KIECTpaHHA BalyTa, € BKIIOYBAT B OTYETA
3a JOXOJHUTE, KOTaTO Bh3HUKHAT, KaTO Ce MPEICTaBAT HETHO KbM “APYTH pa3XxoJu 3a AeHHOoCTTa .

OTtcrpikuTe 32 HE3a0aBHO IJIallaHe OT KIMEHTH ca MPEJCTaBeHN KaTo (PMHAHCOBH pa3xoiu B

0oT4CTa 3a 10XO0aUTE.

2.6. Mawiunu u obopyosane

MamyHute ¥ 00OpyJIBaHETO (ABATOTpPaiHM MaTepUaHW aKTHBH) ca TMPEACTaBEHH BHB
(hMHAHCOBUS OTYET II0 HCTOpHYECKAa IIeHA Ha TpumoOmBaHe (ceOecTOWHOCT), HaMmalieHa C

HaTpyIlaHaTa aMOPTH3AMKSI B 3aTyOUTE OT OOE3IICHKA.

ITvpeonauanuo ouensasane

[lpy mHpPBOHAYATHOTO CH NPUIAOOMBAHE MAIIUHUTE W OOOPYIBAHETO CE€ OICHSBAT IO
Ce6eCTOI>'IHOCT, KOATO BKJIIOYBA IMOKYITHATa I€HA, BKJI. MUTHUYCCKHU TaKCHU U BCUYKHU IIPEKH pa3xoau,
HeOoOXOIVMH 3a TIPUBEXJaHe Ha aKTUBa B paboTHO chcrostHME. [IpeknTe paszxonm ca: pa3xonmu 3a
ITOATOTOBKA Ha 00EKTa, pa3XoAM 3a IIbPBOHAYAHA JOCTaBKa M 00paboTKa, pa3XoAauTe 3a MOHTAXK,
Pa3xou 3a XOHOpapH Ha JINIA, CBhP3aHH C IPOEKTa, HEBB3CTAHOBIEMHU AAHBIU H Jp.

JpyX)ecTBOTO € ompenenio croitHocTeH mpar ot 500 JB., MO KOWTO MPUIOOUTUTE aKTHBU
HE3aBHCUMO, Y€ TIPUTEKaBaT XapaKTePHCTUKaTa Ha IBITOTPAacH aKTUB, CE TPETHPAT KAaTO TEKYI]

pa3xoJ B MOMCHTA Ha HpI/I,I[O6I/IBaHCTO HUM.

Ilocneosawo ouensgane
N30paHuAT OT NMpyXKecTBOTO IMOAXOJ 3a MocjeaBamia OajaHcoBa OIIEHKA Ha MAIlMHATE U
obopyaBaHETO € MOjelia Ha IleHaTa Ha mpuaoduBaHe (ceOeCTOHHOCTTA), HaMalieHa ¢ HAa4YHCIICHUTE

aMOPTHU3AIMK U HATPYIIAHUTE 3aryOn OT 00e3IIeHKA.

Memoou na amopmusayus

Jpy’XecTBOTO W3MON3Ba JMHEEH METON Ha aMOPTH3alWsi Ha ABITOTpaifHUTE MaTephaHU
aKTUBU. AMOPTHU3MPAHETO Ha aKTHUBUTE 3all0dYBa, KOTATO TE ca Ha pas3MoJIo’KeHHe 3a ymorpeoda.
[lome3HUAT XKUBOT TO TPYNH aKTUBU € OIpEeleNeH B CHOTBETCTBHE C (DM3MYECKOTO H3IHOCBaHE,
crienukaTa Ha 000PYIBAHETO, OBICITUTE HAMEPECHHS 32 YIIOTpeOa U C IIPEIIT0IaracéMOTO MOPATHO

OCTapsiBaHC. Ilo rpymnu akKTUBH TOM € KaKTO cJI€aBa:

e MamuHM U o0opyaBaHe - 3 T.
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® TpPaHCHOPTHH CpeAcTBa -  4T.
®  KOMITIOTPHU - 2r.
® CTONAHCKHU MHBEHTap - 7 T.

OHpCI[eJ'IeHI/IﬂT CpPOK Ha TOAHOCT Ha I[’bJ'Il"OTpaI‘/'IHI/ITe AKTHUBHU CC MPCTJICKIA B Kpasd Ha BCIAKa
roavHa v npu yCTaHOBABAHC HA 3HAYUTCIIHU OTKIIOHCHUA CIIPAMO 6’L,E[CH_II/IT€ OYaKBaHUA 3a CpOKa Ha

H3MO0JI3BAHCTO HAa aKTUBUTEC, CBIIHUAT CE€ KOpUTHPA NEPCICKTUBHO.

Ilocneosawu pazxoou

Pa3zxoauTe 3a peMOHTH M MOAAPHKKA C€ INPU3HABAT 33 TEKYIIU B IEPHOAA, IIPE3 KOHTO ca
HanpaBeHU. M3BBpIICHH MOCIEBALIN Pa3XxOlu, CBBP3aHU C MAIIMHU U OOOpyABaHE, KOUTO HMAT
XapakTep Ha TOAMSHA Ha OIpeleSieHH BB3JIOBU YacTH W arperaTv, WM Ha NPEyCTPOHCTBO H
PEKOHCTPYKUUS, C€ KamUTaIu3upaT KbM OaJaHCOBaTa CTOMHOCT Ha CBHOTBETHUS aKTUB U C€
Ipepasriiexia OCTaThbUHUAT My IOJIE3€H XKMBOT KbM JaTara Ha KamuTainusaunus. ChLIIeBPEMEHHO,
HeaMOpTH3MpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH C€ W3MHCBa OT OalaHcoBaTa CTOMHOCT Ha

AKTHUBUTEC U CC IIpU3HABA B TCKYIIUTEC Pa3xou 3a I€pruoa Ha HpeyCTpOfICTBOTO.

Obe3yenka Ha aKkmueu

banaHcoBUTe CTOMHOCTH Ha MAaNIMHUTE W OOOPYJBAHETO TMOJUIEkKAT HA Mperiea 3a
00e3IIeHKa, KOraTo ca Halllle ChOWTHUS WM MPOMEHH B OOCTOSATENICTBATA, KOUTO MOKA3BaT, ue TE
Orxa MOINIM Ja Ce OTJIUYaBaT TPaHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca HaJIUIC TaKHBa
WHAWKATOPH, Y€ TPUOJIM3UTEIHO ONpeieiicHaTa BH3CTAHOBUMA CTOHHOCT € IMO-HHMCKAa OT TSAXHATa
0anmaHCcOBa CTOMHOCT, TO TOCJEIHATa Ce W3MUCBA JI0 BH3CTAHOBMMATa CTOWHOCT HAa aKTHUBUTE.
Bb3craHoBrMaTa CTOWHOCT Ha JBITOTpaHUTE MaTepHalHH aKTHBH € I0-BHCOKAaTa OT JIBETE:
CIIpaBeIINBA CTOMHOCT 0€3 pa3xoau 3a Mpoaak0a MM CTORHOCT MpH yroTpebda. 3a onpeesiTHeTO Ha
CTOMHOCTTA MpHU ymoTpeba Ha aKTUBUTE OBICHINTE MAPUYHU MOTOIM CE MUCKOHTUPAT MO0 TAXHATA
HACTOSIIa CTOWHOCT KaTo ce Mpujiara AMCKOHTOBAa HOpMa NPEIH JaHbIU, KOSTO OTPa3siBa TEKYIIUTE
rnas’apHyd yCJIOBHUA W OLUCHKHM Ha BpEMEBaTa CTOMHOCT Ha mapuTe U PHUCKOBETE, CHGHI/I(l)I/I‘-IHI/I 3a

CHOTBETHHSI aKTHB. 3aryOuTe OT 00€3I[eHKa Ce OTUYUTAT B OTUETA 3a JOXOJIUTE.

2.7. Hemamepuannu axmueu

HeMaTCpI/IaHHI/ITC AKTHBU Ca IIpPCACTaBCHU BLB (bI/IHaHCOBI/I}l OTYCT IIO0 C€6CCTOﬁHOCT,
HaMaJICHa C HATpyllaHAaTa aMOpPTU3aAlUud U 3ary6HTe oT O6€3LICHK3.. B TexHus chbCTaB ca BKIIOUCHU
JIMICH3WU 3a MPOrpaMHU NPOAYKTHU, U3TIOJI3BAHU B APYKECTBOTO.

B APYXKECTBOTO C€ Ipujara JMHECH MCTOH Ha aMopTusalydsa Ha HEMaTCPpUATHUTC

Z[LHFOTpElfIHPI AKTHUBU NIPU ONIPECACIICH IMOJIE3CH XUBOT 2T.
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bamancoBata CTOMHOCT Ha HEMATCPUAJIHUTC AKTUBU IMMOJICIKU Ha MPCTIICH 3a 06C3I_ICHK3.,
Korato ca HaJuIeC C’b6I/ITI/I${, Wi INpOMEHU B O6CTOﬂTCHCTBaTa, KOHMTO IIOCOYBAT, 4€ OamaHcoBaTa
CTOIHOCT OM MoOTJIa Ja HaJBHIIIaBa Bb3CTaHOBHMAaTa UM croitHocT. Torasa 0663L[CHK3T3 C€ BKJIIOYBaA

KaTo pa3xona B OTYECTa 3a JOXOAUTE.

2.8. Mamepuannu 3anacu

MarepuaiHUTE 3amacd ca OIEHCHH IO MO-HUCKATa OT I[eHaTa Ha MPHI0OWBAaHE W HETHATa
peanusyema CTOWHOCT. Pa3xomute, KOMTO ce M3BBPINBAT, 33 Jia AOBEIAT JaJCH MPOAYKT B HETOBOTO
HACTOSIIIO ChCTOSHUE W MECTOHAXOKACHHUE, Ce BKIIOUBAT B IIeHATA Ha pua00uBaHe (cebecTOMHOCT).

ITpu ynotpebara (mpomaxxbara) Ha MATEPUATHUTE 3aMacH CEe WU3MOJI3Ba METOABT HA CPEIHO-
mpeTeryieHaTa 1neHa (ce0ecTOMHOCT).

HetHaTta peanmu3yema CTOMHOCT MpEACTAaBJIsABA MPUOIHU3UTEIHO OIMpEeScHaTa MPOJaKHA
IeHa Ha JajJeH aKTWB B HOPMAHHS XOJ Ha CTOMAHCKa ICHHOCT, HaMajeHa C MPHOIHU3UTEITHO
OIIPCACICHUTE Pa3xoJqu IO AOBHPIIBAHCTO B THPIrOBCKHM BHJ Ha TO3W AKTUB H HpI/I6J'II/131/ITeJ'IHO

OTPEJICIICHUTE PA3XO0/IU 32 Peau3alusl.

2.9. Tvpzoecku u opyzu 63emanusn

Tpproeckure B3eMaHMs CE€ NPEACTABIAT M OTYUTAT IO CIpaBeAIMBAa CTOMHOCT Ha 0Oasza
CTOIHOCTTA Ha OpHUIMHAJIHO u3AazeHaTa (akrypa (cebecToiHOCT), HamaleHa ¢ pa3Mmepa Ha
o0e3leHKaTa 3a HecbOMpaeMH CyMH. B ciywyanTe Ha pas3cpoueHM IUIALIaHUsl Haj OOMYalHUS
KpPEIUTEH CPOK, NPU KOUTO HE € NPEABHUACHO NONBIHHUTEIHO IUIAINAHE HAa JIMXBAa WM JIMXBATa
3HAQUUTENHO C€ pa3iuuaBa OT OOWYalHHUs Na3apeH JIMXBEH IPOLEHT, B3EMaHUATA CE OLEHABAT
II'bPBOHAYAHO 10 TSAXHATa CIIpaBeANBa CTOMHOCT, a MOCIEABaIl0 — [0 aMOPTU3HPYEMa CTOHHOCT,
cllel TIpHUCTalaHe Ha WHKOpPIOpHUpaHaTa B TSAXHATa HOMHHAJIHAa CTOWHOCT JIMXBA, OMpelesieHa II0
MeTo/a Ha e(eKTHBHATA JIMXBA.

[IpubnusuTenHara oneHKa 3a 3aryou OT CbMHHUTEIHU M HEChbOMpaeMH B3eMaHHMs CE MPAaBH,
KOTaTo 3a ChOMpaeMOCTTa Ha IsylaTa CyMa WM Ha YacT OT Hesl ChIIECTBYBa BUCOKa HECHTYPHOCT.
HecnOupaemuTe B3eMaHus ce U3MUCBAT, KOraTo MPaBHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

TBproBckuTe OTCTHIKH 32 HE3a0aBHO IUIAIAHE CE TPEACTABAT KaTo (PMHAHCOB pa3xof.

2.10. Ilapuunu cpedcmea u napuyunu eKeUeaIeHmMu

HapI/ILIHI/ITC CpeaACTBAa W TMAPUYHHUTC CKBHUBAJICHTU BKIIOYBAT KACOBH HAJIWYHOCTU U

pasmiamaTeInmu 0aHKOBHU CMETKH.
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3a 1enuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUYHUTE MOTOLU:

® [IApUYHUTEC MOCTBHIUICHHA OT KIMCHTH W MapUYHUTC IUJIalllaHUA KbM JOCTaBUYMIHM Ca

npeacrtaBeHu OpyTHO, ¢ BrirodeH JJJC (20%);

e IIpH JOCTaBKa Ha JBITOTPAWHM aKTHBH OT cTpaHata, maTeHusIT JJJIC ce mocodsa Ha pen
“IutaTeHu JaHBIM 0e3 JaHBK BBPXY Iedandara” KbM MMapHdHUTE MOTOLH OT OlepaTHBHA JIEHHOCT,
JIOKOJIKOTO TOH y4acTBa M c€ Bb3CTAHOBSIBA B ONEPATHBHUTE TIOTOIH Ha JPYKECTBOTO 32 ChOTBETHUS

nepuon (Mecen).

2.11. 3a0vaxcenusa Kom 00CmAgUUYU U OPY2U 3A0BINHCEHUA

3abIKEHUATA KbM JOCTABYHIIN U APYTHTE TEKYIIH 32JIBJDKCHUS CE OTYUTAT MO CTOHHOCTTA
Ha opurnHagHUTE (akTypu (ceOecTOHHOCT), KOATO ce TMpHeMa 3a CIpaBeJIMBaTa CTOWHOCT Ha
clenkara W mie ObJe M3IUIaTeHa B ObJele cpelly MOJyYeHUTE CTOKM U yCIyrd. B ciaydanTte Ha
pascpoUYeHH IUTANIaHUS HaJl OOMYAHUS KPEIUTCH CPOK, NIPU KOWTO HE € MPEJBHUJICHO IUIAllaHe Ha
JUXBAa WM JIMXBAaTa 3HAYWTEIHO CE€ pa3NuuaBa OT OOWYalHWS Ta3apeH JIMXBEH MPOICHT,
3aJbJDKEHHSATA CE OLICHSIBAT TbPBOHAYATHO 10 TAXHATA CMIPABEUIMBA CTOMHOCT, & MOCIEABAIIO — MO
aMOpPTU3UpyEeMa CTOWHOCT, Cie] MPUCHafaHe Ha MHKOPIOPHPAHATa B TAXHATA HOMUHAIHA CTOWHOCT

JINXBAa, OMPEACIICHA 10 MCTO/Ja Ha e(l)eKTI/IBHaTa JIUXBa.

2.12. Ilencuonnu u Opyzu 3a0bJ1)CeHUA KbM NEPCOHANA NO COUUATHOMO U MPYO0B8O

3aKOH00ameicmeo

TpymoBUTE U OCUTYPUTEITHHN OTHOIIEHUS Che ciyxuTenure B CeBa Aauman Xent bearapus
EOO/] ce ocHoBaBaT Ha pasnopendoute Ha Komekca Ha Tpyda v Ha pa3nopeaduTe Ha IeHCTBYBAIIOTO
OCUTYPUTEITHO 3aKOHOJATEJICTBO.

OCHOBHO 3aibiDKEHHE Ha paldoTonareist € Aa HM3BHPIIBA 3aIbDKUTEIIHO OCHUTYpsSBaHE Ha
HaeTusi mepcoHan 3a (oux “IleHcun”, DONBIHUTENHO 3aJBJDKUTENHO IIEHCHOHH OCHTYpsIBaHE
(JA3I10), doug “O06mmo 3adonsBane u MaunHcTBO” (O3M), donpn “bespadoruna”, dpoun “Tpymosa
3nomnoiyka u npodecuonanna 6onect” (T3I1B), donn “TapanTupanu B3eMaHus Ha PaOOTHHULUTE U
ciyxurenute ('BPC) u 3apaBHO ocurypsiBane.

Pa3zmepuTe Ha ocUTypUTETHUTE BHOCKHM CE€ YTBBP)KAABAaT KOHKPETHO ChC 3aKOHA 3a OoKeTa
Ha J]OO u 3akona 3a 6romxera Ha H30K 3a choTBeTHaTa roguHa. BHOCKUTE ce pa3npenenaT MexKIy
paboTronaTesst © OCHTYPEHOTO JIUIIE B ChOTHOIICHHE, KOETO CE MPOMEHS €XKEr0/IHO H € ONPE/IeNICHO B
1. 6, ain. 3 ot Konekca 3a ocurypsisane (KCO). O6musaT pa3mep Ha BHOckarta 3a (oug “Tlencun”,

J3I10, doug “O3M”, dhoun “be3zpadorunia” u 3apaBHo ocurypsiane npe3 2007 T. e, KakTo Clie/Ba:

12



CEBA AHUMAJI XEJIT BBJIT'APUSA EOOJ

MHNPUJIOKEHUA KBM ®PUHAHCOBUSA OTUYET 3A 2007 roauna

e  3a nepuooa 01.01.2007 2. — 30.09.2007 2.

35.5% (pa3mpezneneHO B CBHOTHOIIEHHE paboTojmaTes : ocurypeHo Jjuie 65:35) 3a
pa60Teu11/ITe IIpy YCJIOBUATA HaA TPETa KaTCropus Tpyd, KaKBUTO Ca 3a€TUTE B APYKECTBOTO.
[Ipe3 2006 r. pa3mMepbT Ha BHOCKATA € OWJI CHITUAT IIPH CHITIOTO CHOTHOIIICHHUE.

o 3q nepuoda 01.10.2007 2. — 31.12.2007 2.

32.5% (pa3mpeneneHO B CBHOTHOLIEHHWE paboTomaren : ocurypeHo muune 65:35) 3a
paboTemuTe NpU YCIOBUITA HA TPpETa KaTeropHsl TPy, KAKBUTO ca 3a€TUTE B APYKECTBOTO.

B nmombiHeHMe, M3IANIO 3a CBOSI CMETKAa PadOTOJATENAT MPaBU OCHTYPHTENHA BHOCKA 3a
¢onng “I'BPC” B pasmep nHa 0.5%, xakto u ocuryputenna BHocka 3a ¢onx “T3IIB”, kosto e
nudepenpana 3a pazauynure npennpustag ot 0.4% no 1.1% B 3aBHCHMOCT OT HKOHOMHYECKATa
JEMHOCT Ha IPEANPUATHETO.

[Ipes 2008 r. ce 3ama3Ba oOmHUAT MpoueHT oT 32.5%, HO pa3mpeneneHo B ChOTHOIIEHUE
paboromaren : ocurypeno nuiie 60:40.

OcBeH 3aABDKUTETHOTO ABP)KAaBHO OOIIECTBEHO OCUTYpSIBaHE CBhIIECTBYBAT 3aKOHOBO
CH3/1aJIeHH BB3MOXKHOCTH 3a JOIIBJIHUTENHO JTOOPOBOJIHO TEHCHOHHO M 3JIpaBHO OCUTYpsIBaHE B
nmo0poBoJieH hOHI.

OcurypurenHuTe U NEHCUOHHH CXeMH (IUIaHOBE), IPUIIAraHu OT APY>KECTBOTO B Ka4€CTBOTO
My Ha paboTomaTel, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOAATENICTBO W Ca IUIAHOBE C aepuHMpaHu
BHOCKU. Ilpn Te3n mimaHOBe paboTOAATENAT IUIAlla MECEYHO ONPENENEHH BHOCKU B IbP)KaBHHUTE
doun “Tlercun”, doun “O3M”, dbonn “bespadorumna”, dhonx “T3IIB”, poun “I'BPC”, kakTo u B
YHHUBEPCAJIHU M MPOQECHOHANHN MEHCUOHHU (OHAOBE — Ha 0a3a (UKCHUpaHH IO 3aKOH MPOLEHTH U
HSIMa TPaBHO WM KOHCTPYKTHBHO 3aJBJDKCHHE Ia JomJam@a BbB (OHOOBETe OBbACIIM BHOCKH B
CllyyauTe, KOraTo T€ HAMAaT JOCTAaThYHO Ja M3IUIATAT Ha ChOTBETHUTE JIMLA 3apabOTEHHUTE OT TIX
CYMH 32 NEepUOJa Ha TPYAOBUS UM CTaX. AHATOTUYHO € 10 3aIBbJDKCHUSTA 32 3APaBHO OCUTyPSIBaHE.

CwriacHo pasmnopenbute Ha Konekca Ha tpyma (KT), paboTomaTenst uMa 3aJbKEHUE Ja
W3IUIATH [IPU TpeKpaTsBaHe Ha TPYAOBHS JOrOBOP 00e3UIeTeHHS 3a:

e  HECMa3eHo MpeAu3BECTHE — OPYTHOTO TPYAOBO Bb3HATPAXKACHUE 32 €IUH MECeLl;

® [OpaAM 3aKpUBaHE Ha MPENNPUSTHETO WM Ha YacT OT HEro, ChbKpallaBaHE B IaTa,

HaMmaJsiBaHe Ha o0eMa Ha paboTa M cnMpaHe Ha paboTa 3a moBede OT 15 1HU U Ap. — He
noBedye OT efHa OpyTHa MeceuHa paboTHa 3amiara;

® [pH mpeKpaTsBaHe Ha TPYIOBUS AOTOBOP Mopaau OojecT — obOeslieTeHne B pa3Mep Ha

OpYTHOTO TPYJIOBO BB3HArpPaXKJCHHE 3a JIBa Mecelld, aK0 UMa Hai-Mallko TMeT TOAMHU
TPYJOB CTaX M Ipe3 MOCIEAHUTE MET TOJUHU TPYIOB CTaX HE € MOJydni oOe3leTeHrne

Ha CbIIOTO OCHOBAHUCE,
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® [pH TEHCHOHHMpaHe — OT 2 70 6 OpyTHH Mece4HU PaOOTHH 3aIliaTd CIOpel TPYAOBHS
CTaX B IPY’KECTBOTO;
® 33 HEU3MOJ3BaH IJIATEH TOJUIICH OTMYCK - OOE3IIeTeHHE 3a CHOTBETHUTE T'OAUHH 3a

BPEMCTO, KOCTO CC NNPpHU3HABA 3a TPYAOB CTAXK.

KpaTtkocpounure noxoam 3a mepcoHana Toj Qopmara Ha BB3HArpaXAeHHs, OOHYCH U
COLIMAJTHY JOTUTANAHYSI B TPUI0OMBKHY, (M3UCKYEeMH B paMKUTe Ha 12 Mecela clie Kpasi Ha Tepro/ia,
B KOUTO NIEPCOHATBT € TIOJOKIII TPYJI 32 TAX WIH € U3IIBJIHWI HEOOXOJUMUTE yCIIOBYSI) C€ IPU3HABAT
KaTo pa3xoJl B OTYETa 3a JOXOAUTE B MEPUOAa, B KOUTO € MOJIOKEH TPYABT 3a TSIX WU Ca U3IMbIHECHU
M3UCKBAHUATA 34 TAXHOTO IMOJIy4aBaHE, U KaTO TEKYILIO 3adbJKEHHUE (Clie] MpHUCHaJaHe Ha BCUUKU
IJJaTeHW Beue CyMH M ToJlaralld ce€ YIOPBXKKH) B pa3Mep Ha HEAMCKOHTHpaHaTa MM CyMa.
JABIDKUMUTE OT JPY>KECTBOTO BHOCKHU IO COLUATHOTO U 3JPaBHO OCUTYPSBAHE CE MPU3HABAT KAaTo
TEKyII pa3xoja U 3aJbJDKEHHE B HEJAUCKOHTHpAH pa3Mep, 3aeJHO M B MEpHOAa Ha HadHCICHHE Ha
CBOTBETHHTE JIOXOM, C KOUTO T€ Ca CBHP3aHHU.

Kem natata Ha Bceku (DMHAHCOB OTYET NPYKECTBOTO IIpaBH OIIGHKAa Ha cymaTa Ha
OYaKBAaHUTE Pa3XOJy IO HATPYIMBAIIUTE C€ KOMIICHCHUPYEMH OTIIYCKH, KOSATO C€ OYakBa na ObJe
M3IJIaTeHa KaTo Pe3yiTaT OT HeW3IOI3BAaHOTO MPaBO Ha HATPYIIAH OTITyCK. B oIleHKara ce BKIIIOYBAT
MpUOIM3UTETHATA TIPEIIEHKA 3a Pa3XOANUTE 32 CAMUTE BB3HATPAXKIEHUS M Pa3XOAWUTE 32 BHOCKH II0
3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSIBaHE, KOUTO pabOTOMATENAT IBJDKH BBPXY TE3U CYMH.

Kakto e mocodeno mo-rope, chriacHo KT pabGoTomaTensr € 3agb/DKeH Aa HW3IUIama Ha
MepcoHasia pHu HACTHIIBAHE Ha MIEHCHOHHA Bh3pacT 00€3IeTeHNe, KOETO B 3aBUCUMOCT OT TPYIOBUS
CTaX B MPEANPHUATHETO MOXE Ja Baphpa MeXAy 2 W 6 OpyTHH paOOTHHW 3aIulaTH KbM JaTara Ha
MpeKpaTsBaHe Ha TPYJOBOTO IMPABOOTHOIIeHWE. [lo CBoWTE XapakTepUCTHKH Te3U CXEMHU
MPEJICTABIISABAT TUTAHOBE C JCQUHUPAHH JOXOIH.

Wzuuciiennero Ha pa3mepa Ha Te3W 3aJbJDKCHUS Hallara y4acTHETO Ha KBaJTU(UIMpPaHU
aKTIOeapH, 3a Ja MOXKe JIa ce OIpEeIen TAXHAaTa CerallHa CTOMHOCT KbM JaTaTta Ha OTYeTa, MO KOSATO
TE Ce MPENCTaBAT B OanaHca, KOpUTHPAHA C pa3Mepa Ha HEMPU3HATUTE aKTIOEPCKHU TiedanOu u 3aryou,
a pecIl. U3BMEHEHHETO B CTOWHOCTTA MM, BKJI. IPU3HATUTE aKTIOCPCKU MEUaIOn U 3ary0H — B OTYeTa
3a moxoauTe. Pasxoaurte 3a MUHAI TPYOB CTaX C€ MPU3HABAT BEHATA B OTUYETA 3a TOXOAUTE.

KbM pmaraTa Ha u3gaBaHe Ha BCEKH TOJUIICH (PMHAHCOB OTYET PHKOBOJICTBOTO Ha3HAuYaBa
AKTIOCPH, KOUTO HU3JaaBaT JOKJIaAH C TCXHUTC U3UMUCICHUA OTHOCHO ABJITOCPOYHUTE 3aABJIDKCHHUA KbM
nepcoHana 3a o0e3lieTeHWs NPH NEHCHOHUpaHe. 3a IeNTa Te MpuiaraT KPEeIWTHUS METOH Ha
nporuo3HuTe enuHui. CeramrHaTta CTOMHOCT Ha 3aIBDKCHHETO IO NepUHMpaHWUTE TOXOOW Ce

n3uucisiBa 4Ype3 AHUCKOHTUPAHE Ha 6'I)ZIGI_[II/ITG Nnapu4yHy IIO0TOKM, KOUTO C€ OYaKBa Ja 6’bI[aT
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M3IJIaTeHW B PAaMKUTE Ha MaTypUTeTa Ha TOBAa 3aABJDKEHHE W IPHU M3MOJI3BAaHETO Ha JIMXBEHUTE
PaBHHUIIA HAa JIBPKABHU JBIATOCPOYHU OOIUTAMH, IEHOMUHUPAHU B OBJITapCKHU JIeBa.

AKTIOEpCKUTE TeyaiOon ¥ 3aryOod, KOUTO MpPOM3THYAaT OT NPOMEHH B AaKTIOEPCKHTE
IIPETOJIOKEHUS U OIMTa U KouTO HaasumasaT 10% oT ceramrHata CTOMHOCT Ha 33IbKEHUETO IO
neuHUpaHuTe JOXOAM B Kpas HA MPEAXO0HATA TO/IMHA, ce MPH3HABAT He3a0aBHO B ITBJICH pa3Mep B
oT4eTa 3a JOXOJUTEe B eproa (roanHaTa), B KOMTO Bb3HUKBAT.

I[p}I)KeCTBOTO IMpu3HaBa 3aABJDKCHUA KBbM IICPCOHAJIa IO AJOXOAW IIPU HAITyCKaHE IpEau
HacCThIIBaHE HAa NMEHCHMOHHA BB3pacT, KOraTo € JIEMOHCTpHpaH OOBBp3Balll aHTAKUMEHT, Ha 0a3a
aHOHCHpaH IUIaH, Aa C€ IpEeKpaTH TPYAOBHUAT JOTOBOP ChC CHOTBETHHTE jMLa 0e3 Aa uMa
BB3MOXHOCT J]a C€ OTMEHM, WJIM IpU (OPMATHOTO M3AaBaHE Ha AOKYMEHTHTE 3a JOOPOBOJIHO
HamyckaHe. Jloxonu Ipu HalycKaHe, IJIaTUMU II0Bede OT 12 Mecela, ce JUCKOHTUPAT U NMPEACTaBAT

B OajlaHca IO TSIXHATA CerallHa CTOMHOCT.

2.13. Onepamueen nuzune

HI/ISI/IHF, npu KOMTO HaeMOOaTC/IAT NpOoAbJDKaBa Aa NPUTEKaBa CbUICCTBEHATa YacCT OT
BCHYKH PUCKOBE U CTOITAHCKHU M3roAn OT COOCTBEHOCTTA BBpPXY AaACHUA aKTHUB CC Knacn(bnunpa KaTto
OIICPATHUBCH JIM3UHT.

HJ'IaH_[aHI/IﬂTa BBB BPb3Ka C OICPATUBHUA JIM3UHI C€ IPHU3HABAT KAaTO pasxXxogu B OTYETA 3a

JIOX0aM Ha 0a3a JIMHECH METOJ 3a Ieproa Ha JTU3HUHTA.

2.14. /Ipysrcecmeen kanuman u peszepeu

CEBA AHUMAJI XEJIT BbJI'APUSA EOO/], kato eqHOTUYHO APYKECTBO C OTpaHUUYCHA
OTTOBOPHOCT, € OT KaTeropusaTa Ha KalmuTaTIOBUTE JIPY>KECTBA, KOUTO Ca 3aIBJDKCHU J1a PETUCTpUpAT
B TBPTOBCKHSI PETHCTHP OINpEACNieH MUHUMAJICH pa3Mep Kamurtajd (OCHOBEH KamuTai), KOHUTO 1a
CIIyH KaTro o0e3rneueHrne Ha KPEeIUTOPUTE Ha JPYKECTBOTO C OTJICH YIOBJICTBOPSBAHE HA TEXHUTE
B3eMaHus. ETHOMUYHUAT COOCTBEHHK OTrOBaps 3a 3abJKCHHUATA Ha JPYKECTBOTO IO pa3Mepa Ha
CBOCTO IISJIOBO YYACTHE B KaIlUTala M MOXKE N1a MPETSHAWpA BPBINaHE HAa TOBAa y9acTHE CaMmMoO B
MIPOM3BOJICTBO IO JINKBUAAIWS FIIA HECHCTOSATEITHOCT.

OCHOBHUAT KalWTaJ € TMPEICTaBeH 10 HeroBaTa HOMHMHAJHA CTOMHOCT W CHOTBETCTBA Ha
aKTyaJlHaTa My ChlIeOHa pEerUCTpaIlns.

THpProBckUAT 3aKOH HE NpEABIKIA 3aIbIDKCHHE 32 IPYKeCTBOTO na ¢dopmupa ¢GoHT
“Pe3epBeH”, HO TbM KAaTO YUPEOUTEIHUAT aKT MPEABIDKIA TakaBa BB3MOXHOCT, Ca Ch3IaJCHU
OTIpENIeTICHH PE3ePBH, KAaTO pa3sMepbT W PEeNbT 3a OTYHCICHHITA IO TSIX, KaKTO M HAYUHBT 3a

H3MOJI3BAHCTO U MMPEAHAZHAYCHUCTO UM CC ONPCACIIA OT CAHOJIMIHUA COOCTBEHMK Ha KaIluTama.
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2.15. lanvuu evpxy neuanoama

Texywume Oanvyu BBPXY Iedangdara ca ONpeIeleHH B ChOTBETCTBHE C M3UCKBAaHUATA Ha
OBITapCKOTO JaHBUYHO 3aKOHOIATEIICTBO — 3aKoHA 3a KOPIOPAaTHBHOTO TIIOJOXOJHO oOOJIaraHe.
Homwunannara marpuna ctaBka 3a 2007 1. e 10% (2006 r.: 15%).

Omcpouenume Oanvyu BHPXy Iedandara ce ONMPENeNAT KaTo ce HM3IMO0J3Ba 0allaHCOBHAT
MACHBEH METOJ MO OTHOIICHWE Ha BCHYKM BPEMEHHH Pa3lIMKW KbM JaraTa Ha ()WHAHCOBHUS OTYET,
KOUTO CBHINECTBYBAT MEXy OallaHCOBHTE CTOWHOCTH ¥ JTAHBPYHUTE OCHOBU Ha OTAETHHUTE aKTUBU U
MaCHBH.

OTcpoueHUTE NaHBYHU MACUBU CE MPHU3HABAT 332 BCUYKU 00JaracMu BPEMEHHU Pa3JIMKH, C
M3KIIIOUEHUE Ha T3, MOPOJWIN CE OT MPHU3HABAHETO HA aKTUB WJIM MACUB, KOHTO KbM JaraTa Ha
CTONAHCKaTa ONepaIis He € TIOBIHUII BhPXY CYCTOBOJIHATA U JaHBYHATA Teuanoa/(3aryoa).

OTCcpoueHUTE TaHBYHHU aKTHBH CE MPU3HABAT 32 BCUYKU HAMAJIIEMU BPEMCHHU PA3JIUKH U 3a
HEM3MOJI3BAHNTE TAHBYHHU 3ar'yOH, IO CTETNICHTA, IO KOSTO € BEPOSATHO Te Jia ce MPOosBsIBAT 00paTHO U
na Obae reHepupana B Obiemie JOCTaThuHA oOjaraeMa medanda WM Ja ce MPOSBAT oOiaraeMu
BPEMEHHH pa3JiK{, OT KOUTO Ja MOTaT Jia ce MPUCIaIHaT Te3 HaMalsieMU Pas3lInKH, C U3KII0UCHHE
Ha pa3IMKUTE, NMOPOAWIH C€ OT IPHU3HABAHETO HA aKTHB WM TacuB, KOWTO KbM Jarata Ha
CTOIAHCKaTa OIepaIis He € TIOBJIHMIH BbPXY CUCTOBOJIHATA M JaHbYHA Mevanoa/(3aryba).

BanancoBarta cTOHHOCT Ha BCHYKH OTCPOYECHH JAaHBYHU aKTHBH CE TPETIIekKIa Ha BCAKA JaTa
Ha ()MHAHCOBUS OTUET M C€ PEeNyIHpaT 0 CTEIEHTa, IO KOATO € BEPOSITHO Te /1a Ce MPOSBAT 00paTHO
1 1a ce TeHepHpa I0CTaThuHO objaraemMa medanda, OT KOATO T€ Ja MOTaT Aa ObIaT MpUCTaTHATH HITH
KOMIICHCHPaHH.

OTcpoueHUTE NaHBIM, CBBP3aHU C OOEKTH, KOWTO Ca OTYETEHH IUPEKTHO B COOCTBEHHS
KaluTal Wik Jpyra OamaHcoBa MO3MIHS, CHIIO C€ OTYUTAT AMPEKTHO KbM CHOTBETHHS KaIllUTAIIOB
KOMIIOHEHT WU OaslaHcoBaTa MO3UIIHSL.

OTcpoueHNTe TaHBYHU aKTHBH M MIACHBH CE OIICHSBAT HA 0a3a TaHBYHUTE CTaBKU, KOUTO CE
OYaKBa Jia ce IpujaraT 3a Mepuoja, Mpe3 KOWTO aKTUBUTE I Ce peallu3upar, a MacHBHUTE IIe ce
ypensr (moracst), Ha 0a3a JaHBPYHHUTE 3aKOHU, KOUTO Ca B CHJIa WIM B TOJSIMA CTEIICH HAa CUTYPHOCT
ce OYaKBa Jia ca B CHJIa.

Ksm 31.12.2007 1. oTCpoueHHTE NaHBLM BHPXY Medanbara ca omeHeHW npu crtaBka 10%

(31.12.2006 1.: 10%).
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2.16. @unancoeu uncmpymenmu

2.16.1. @unancosu axmueu

HpyxectBoTO KiIacudumupa cBoWTe (GUHAHCOBH AKTHBH B KaTETOpHATa “KPESOUTH U
B3eMaHWs, BKIFOYUTEITHO MaprHyHUTE CpeACTBa W ekBUBaNeHTH. Kiacudukanuara e B 3aBUCUMOCT
OT CBHITHOCTTA | IenuTe (MpeHa3HaueHneTo) Ha (MHAHCOBUTE aKTHUBHU Ha JPYKECTBOTO KBbM JaraTa
Ha ITBPBOHAYAITHOTO MM MIpU3HABaHe B OalaHca.

OOnuaifHO JPYXKECTBOTO TpH3HaBa B OalaHca CHM (PUHAHCOBUTE AKTUBM Ha JaTara Ha
THPTyBaHE — JaTara, Ha KOSATO TO Ce € OOBBp3ajo Na mpumodue ChOTBETHUTE (PMHAHCOBU aKTHBU.
Benukyn (hmHaHCOBM aKTHBU IThPBOHAYATHO C€ OIICHSBAT IO TSXHATA CIPaBEAIUBA CTOWHOCT ILITHOC
MPEKUTE Pa3sXoIH MO TPaH3aAKIUATA.

duHaHCOBUTE aKTHBH C€ OTHHCBAaT OT OanaHca Ha APYKECTBOTO, KOraTo IpaBaTa 3a
MoJy4yaBaHe HA MAPUYHHUTE CPelCTBa (IOTOLM) OT TE€3M aKTHBU Ca W3TEKIHU, MJIM Ca MPEXBBPICHH U
JpY>KECTBOTO € MPEXBBPIUIIO CHIECTBEHATA YacT OT PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY
aKTHBA Ha JPYTO IPY>KECTBO (JIMIE). AKO JPY>KECTBOTO MPOABIDKABA A2 IbPXKH ChIIECTBEHATA YacT
OT PUCKOBETE W TIOJI3HTE aCOLMHUPAHH ChC COOCTBEHOCTTA BHPXY AaJeH TpaHchepupaH (pUHAHCOB
aKTHB, TO TPOJBIDKABA Ja TpU3HABa aKkTUBa B OajlaHca CH, HO NPU3HABA CHINO U 00E3MEUCHO
3aIbDKeHHE (3aeM) 3a MOIYICHUTE CPEACTBA.

Bzemanusma ca HenepuBaTMBHM (MHAHCOBU AaKTHBU C (UKCUpaHH WIH YCTAaHOBHUMHU
IUTAI[aHWsI, KOWTO HE CE€ KOTHpaT Ha aKTWBEH maszap. Te ce omeHsBaT B OajaHca MO TSAXHATa
aMOpTH3MpyeMa CTOWHOCT TPH HW3IIOJNI3BAHETO HAa MeEToJa Ha e(eKTHBHAaTa IMXBa, HaMajJeHa C
HampaBeHa oOe3meHka. Te3W akTHBM ce BKIIOYBAT B TpylaTa Ha TEKyIIUTE AaKTHUBH, KOTaTo
MaTypUTeTT UM € B paMKuTe Ha 12 Mecema WM B eIuH OOWYaeH ONEpaTHBeH IMKBI Ha
IpY>KECTBOTO, a OCTAHAJUTE — KaTO HETeKyIIH. Ta3u rpymna (UHaHCOBH aKTHBH BKJIIOYBA: THPTOBCKH
B3eMaHHWs, JIPYTHM B3€MaHWs OT KOHTPAareHTH M TPeTH IUIa, TapUYHH CpPEACTBA W TapHIHU
€KBUBAJICHTH OT OanaHca. JINXBEHUAT TOXOJ 10 B3eMaHUsTa ce TIpU3HaBa Ha 0a3a e()eKTUBHA JINXBA,
OCBEH TNPHU KPaTKOCPOYHWUTE B3EMaHWs TOJ| TPH Mecela, KhICTO MPH3HABAHETO HAa TaKaBa JIMXBAa €
HECBHIIECTBEHO U B PaMKHTE Ha OOMYAaWHWUTE KPEeOuTHH ycioBus. Toil ce mpeacraBs B oTedTa 3a

JOXOAUTE KbM “mpyru noxoau ot aeitHoctra” (IIpunoxenue Ne 2.9).

2.16.2. @unancoeu nacueu

dunancosume nacusu Ha APYXKCECTBOTO BKIIOYBAT 3aABJDKCHUA KbM HNOCTABUUIIM U APYTU

KOHTpPArcHTH. H’BpBOHa‘laﬂHO TC CC IIPpU3HABAT B Oananca 1o CIipaBCcyinBaTa UM CTOMHOCT HETHO OT
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MPEKUTEC pa3xogu MO TpaH3aKOUATa, a MOCICABAll0 - IO aMOPTU3HpYyEMa CTOMHOCT MO METOAAa Ha

edexrruBHara nuxsa (IIpunoxenne Ne 2.11).

2.17. Ilpeuenku om onpedenaujo 3HaueHue npu NPpUildeane cuemosoOHama nNOJTUMUKa Ha

dpyofcecmeomo. Knrouoeu npuﬁﬂuzumeﬂuu OUCHKU U npednwloofcenuﬂ C 6UCOKa HecuzypHocm

vnzocpounu 3a0vaicenus KoM nepconana

[Ipu ompenensHe Ha ceramiHaTta CTOMHOCT Ha ABITOCPOYHUTE 3aIBKEHHUS KbM IEepcoHala
MpH TICHCUOHUPAHE Ca W3MOJ3BaHM W3YHUCICHUS Ha aKTIOCepW, Oa3WpaHW Ha MPEINOJOKEHHUS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha TMEpCcoHala, OBJCII0 HUBO HAa PabOTHH 3aIlUlaTH W JAMCKOHTOB
(hakTOp, KOWUTO TMPEATONOXKEHUS Ca MPENEHEHH OT PBHKOBOJCTBOTO KAaTO pPa3yMHH M YMECTHHU 3a

npyxectBoTO (IIpumoxxenue Ne 17).

Obe3uenku na e3emanusn

[IpoBu3ns 3a 00e3IIeHKa HA THPTOBCKH B3eMaHUs ce GopMHpa KOTaTo ca HaJauIle 0OCKTUBHU
JIOKa3aTeNCTBa, 4e JPYXKECTBOTO HsAMA Ja MOXE Ja ch0epe IpuiatTa cyma IO TIX ChIIACHO
OpUTHHAITHUTE YCJOBUS Ha B3E€MaHUATA. 3HAYUTENHU (UHAHCOBU 3aTPYJHCHHS HA JUTHKHUKA TO
B3EMaHETO, BEPOSTHOCT JIBXKHHKHT Jia BJIE3¢ B TIPOLEAYypa 1O HECHCTOSITEIHOCT, HIH JpyTa
(buHAaHCOBa peopraHu3aIlys, MPOCPOUYHETO B IUIAIAHEeTo moBedue oT 90 JHU ce B3eMar o]l BHUMaHUe
OT PBKOBOJICTBOTO, KOTAaTO C€ OMpeens v Kiacuduipa aajaeHo B3eMane 3a obesnenka. CToiHOCTTa
Ha o0Oe3lleHKaTa ¢ pa3luKaTa MEXIy OalaHcoBaTa CTOMHOCT Ha JaJCHOTO B3€MaHE W cerairHara
CTOWHOCT Ha MPOTHO3UPAHUTE OBJACIIN MAPUIHU MOTOLH, TUCKOHTUPAHH 1O OPUTHHATCH e()EeKTHBECH
JIUXBEH MPOIEHT. banaHcoBaTa CTOWHOCT Ce KOPUTHpA 4Ype3 M3IMOJ3BAHETO Ha KOPEKTUBHA CMETKA,
KBJICTO CE€ HATPyIBaT BCUYKU OOC3ICHKH, a CyMaTa Ha 3ary0ara OT OOE3IIeHKa 3a Mepuojaa ce
MpHU3HaBa B OTUETA 32 JOXOJUTE KbM APYTd pa3xonu. B cioyuaunte Ha mociieqBaiio Bb3CTAHOBSBAHE
Ha 00Ee3IIEHKa TO Ce MOCOYBa KbM JPYTU JIOXOIU 32 CMETKAa Ha HaMmalieHWe Ha KopektuBa. Koraro
JIaJICHO B3eMaHEe Ce MPEICHU KAaTO HAIbJIHO HeChOMpaeMo, TO Ce M3MUCBA 32 CMETKa Ha KOPCKTHBA.

(ITpunoxenune Ne 13).
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3. [IPuUxoamu

nguxodume ca oT npo;:[a>K6a Ha CTOKU Ha BBTPCUICH Ia3ap M 0 BUAOBC Ca KAaKTO CJICABA:

2007 2006
BGN '000 BGN '000
AntubnoTuu 2,066 2,170
Bakcunn 1,013 829
[IpotuBonapa3zutHu 987 582
Burtamunun 324 255
Hpyru 172 256
Oomo 4,562 4,092
4. OTYETHA CTOHHOCT HA PEAJIU3HPAHHTE CTOKH
Omuemnama cmounocm 10 BUJOBE CTOKH € KaKTO CIIe/IBa:
2007 2006
BGN '000 BGN '000
AnTHOMOTHIU 1,477 1,385
Bakcunu 659 557
[IpotuBomapa3zuTHu 665 385
Butamuau 249 174
Hpyru 126 160
Oomo 3,176 2,661
5. IPYTH JIOXO1H OT JEHHOCTTA
Jpyeume 00xo00u om 0einocmma BKJIIOYBAT:
2007 2006
BGN '000 BGN '000
Tlpuxoou om npoodasicoa Ha Ovr2oMpaiHu aKmMueu 14 14
banancosa cmoiinocm na npooadenume Ovicompauty akmusu - -
[Teyan6a ot mpogaxOa Ha ABATOTPANHY aKTUBU 14 14
IIpuxomu ot mpomaxou Ha BETepUHAPHH aTIacH 1 3
[Ipuxonu OT MUXBU 1O pa3IIAIATEIHA CMETKH 1
O6mo 16 18
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6. PA3XO/IH 3A JTUCTPUBYIIUA U PEA/TH3ALIHA

Pazxooume 3a oucmpubyuusa u peanusayusa BKIIOYBAT:

3annaTy U IpYTH CyMHU 3a IIEpCOHANa

CemuHapu

Takcu nuIIeH3 THProBcKa Mapka

Komannuposku

Perucrpanuu, u3cnenBaHus Ha MEAUKaMEHTH, MEIULIMHCKH TPoOu
Pazxoau no onepaTruBeH JU3UHT

3acTpaxoBKHU

AMopTH3auu

Pexnama

TpaHCIOPT ¥ MUTHUYECKO 0CBOOOKIaBaHE HA CTOKH
KoMyHnukanuosnuu yciryru

O0e3LieHKa Ha B3€MaHUs

Haemu

MNutpaner

Cpemu ¢ BeTepUHApH U KIIMEHTH

Cymu no "EBpomneiicka perucrpanys’ Ha MEAUKaAMEHTH
PemoHnTH Ha 0dHC U CKIaI0BH OMEILECHHS

Hpyru
Oo1mo

7. AIMUHUCTPATUBHH PA3XO/H

Aomunucmpamugnume pazxoou BKIIIOUBAT:

3amiaty U ApyTH CyMU 3a TIepcoHaia

Haemu

CemuHapu

OnuTOpCKH, IOPUANIECKHA U KOHCYITAaHTCKU YCIIyTH
CyMHu 110 ornepaTtuBeH JIM3UHT

AmopTuzanus

Komannuposku

CymH 3a cTpaTern4ecko 1 Ou3Hec pa3BUTHE
Pa3xonu 3a ynpasnenue (punaHcoBa u mpaBHa MOJAPHKKA)
Jpyrn

Oomo

2007 2006
BGN 000 BGN "000
475 489
109 -
91 81
67 55
57 121
43 12
34 29
24 40
23 27
2 26
22 19
19 7
10 4

5 4

2 11

- 119

. 6

48 45
1,051 1,095
2007 2006
BGN 000 BGN 000
61 55

18 18

13 -

9 5

4 3

1 -

1 2

_ 70

; 38

5 5
112 196
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8. JIPYTH PA3XOJIH 34 JEHHOCTTA

Jlpy2ume pa3zxoou BKIIIOUBAT:

bankoBu Takcu

Bpak Ha cToku

KypcoBu pa3nuku oT mpeoLeHKa Ha YyKIECTpaHHA BallyTa
O6m0

9. PA3XO/1H 34 IIEPCOHAJIA

Pazxooume 3a nepconana BKIOUBAT:

Bb3HarpaxaeHus 1 3ariaTu

BHOCKH 110 COIMAIHOTO M 3[IPAaBHOTO OCUTYPSIBAHE

OO0yucHue

HauwcieHu cyMu 10 IBJITOCPOYHH 3abDKEHUS 33 00€3ICTEHHS
NpY TICHCHOHUPaHe

Oomo

10. JTAHBbYHO OBJIA'AHE

2007 2006
BGN '000 BGN '000
11 10
6 1
2 3
19 14
2007 2006
BGN '000 BGN '000
485 452
46 45
122 44
5 3
658 544

OCHOBHUTE KOMIIOHGHTH Ha pa3xola Ha [aHBIM BBHPXYy IedayidaTa 3a TOIWHHTE,

3aBbpiIBaiy Ha 31 nexkeMBpH ca:

JlanbuHa rmevyan6a 3a ToJrHAaTa 10 JaHbYHA JIeKIIapanus
Pa3xon 3a nanbuM BbPXY nevyajdéara 3a roqmHaTa

Omcpouenu 0anvyu 8bpxy neuaibama om:

BB3HUKBaHE U 00PAaTHO MPOSIBIICHHE HA BPEMEHHU Pa3IHKH
O0mo nkoHoMus 0T/(pa3xon 3a) JaHBIYU BLPXY nevyajadaTa B
0T4YeTa 3a J0X0AuTe

2007 2006
BGN '000 BGN '000
109 33

(11) O]

12 -

1 O]
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Pagnenue na oanvunus pazxoo om 0anvyl §bpXy

neuanbama onpeoeJieH CHPAMO CUemo800HUs Pe3VInant

Cuemogoona nevanrba 3a 200uHama 63 20
Janbiu Bepxy nedanbdata — 10% (2006 r.:15%) (6) (3)
Ot HCIIPU3HATHU CYMHU IO JaHbYHA JCKIIapalnusd
Csvpsanu ¢ yeenuuenus 36 x.16.(2006:77 x.18.) (1) (12)
Cevpsanu ¢ namanenus 82 x.16.(2006.64 x.18.) 8 10
O6wo 7 2)
O01mo nkoHoMus 0T/(pa3xon 3a) JaHBUM BLPXY nevyajadara
B OTYETA 32 10X0AUTE 1 (5)
11. MAIIIHHH U ObOPY/IBAHE

Mawiunu u obopyosane Tpancnopmuu cpeocmea Apyau Oo6uio

2007 2006 2007 2006 2007 2006 2007 2006

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmovinocm
Canyio Ha 1 ssHyapu 60 75 141 158 13 11 214 244
TIpunoburu 20 6 0 27 3 3 23 36
Otnucanu - 21 35 44 - 1 35 66
Caapno Ha 31 nekemBpH 80 60 106 141 16 13 202 214
Hampynauna amopmuzayus
Cano Ha 1 stHyapu 35 43 120 140 6 5 161 188
Hauncnena amoprusanus 3a
TOaUHATA 15 13 7 24 1 2 23 39
OtnucaHa aMoOpTH3aLMs - 21 35 44 - 1 35 66
Canpno Ha 31 nexkeMBpH 50 35 92 120 7 6 149 161
bBanancoea cmoiinocm na 31
Odekemepu 30 25 14 21 9 7 53 53
Banancosa cmoitnocm na 1
Axyapu 25 32 21 18 7 6 53 56

KoM 31.12.2007 r. B cbCcTaBa Ha IBATOTPAMHUTE MATEPUATHU AKTUBU Ca BKJIIOUEHU aKTUBU C

ordyerHa crtorHocT 115 x.uB. (2006 T1.: 139 X.IB.), KOMTO Ca aMOpPTU3WPAaHH HANBIHO, HO

npoabIZKaBaT Aa C€ U3IIOJI3BAT B Z[eﬁHOCTTa Ha JPYKECTBOTO.
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12.HEMATEPHUHA/IHU AKTHBH

Cogpmyep
2007 2006
BGN ‘000  BGN ‘000
Or4yeTHA CTOMHOCT

Cango Ha 1 sHyapu 8 8
[punoburn 7

Caiugo Ha 31 nekemBpH 15 8
Hauucnena amopruzanus

Canno Ha 1 ssHyapu 7 6
Hauucnena amoptuzanus

3a TOJMHATA 2 1
Canno Ha 31 gekeMBpHU 9 7
Banaucoea cmoitnocm na

31 oexemepu 6 1

banaucoea cmoiinocm na
1 anyapu 1 2

[Mpumobutute npe3 2007 r. HEMaTepUATHN aKTHBH Ca KOMITIOTHPEH copTyep U mporpamu
3a 3aKyNEeHH ChPBBPHU, KOUTO IIE CE€ M3MOI3BAT 332 IMPEMHHABAHETO KbM HHTETpHpaHa coTyepHa
cucreMa — CpH CucreMc, KOeTO € 4acT OT IpynoBaTa CTpaTerus 3a yeAHAKBsIBaHE Ha M3IMOJI3BaHMS

coTyep npu BCHYKH TBIIEPHH JAPY>KECTBA.

13. AKTUBH 110 OTCPOYEHH JIAHBIIH

8pemenHa 8peMeHHA
pasnuka JaHbK pasiuxa OJaHBK
31.12.2007 31.12.2007 31.12.2006 31.12.2006
BGN '000 BGN '000 BGN '000 BGN '000
WmoTu, Marmuau u
obopyaBaHe 9 1 - -
O6e31enka Ha Bzemanus 48 5 - -
Hauncnenus 3a nepconan 46 4 - -
Hauucnenus aktioep 18 2 - -
060 akmueu no
omcpouenu oanvuu 121 12 - -

[Ipe3 2007 r. gpy>KeCTBOTO MpHU3HABA 32 IBPBHU BT aKTHUBU MO OTCPOUEHU AaHbBIH. [Ipu

IMPU3HABAHETO Ha OTCPOUYCHUTC JAaHBYHU aKTHBU € B3€Ta MPCABUA BEPOATHOCTTA OTACIIHUTE PA3TIUKU
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Ja umart O6paTHO MMpOABJICHUC B 6’[;,[[6]1{6 U BB3MOXHOCTUTC Ha [OPYKCCTBOTO Ja TICHEpUpa

JoCTaThb4yHa JaHbYHa rneyanoa.

14. CTOKH

Cmokume 110 BHUIOBEC Ca KaKTO CJICABA:

AHTHOMOTHIIN (MHXKEKTUBHU U TIEPOPATTHH)

Bakcunn

IIpoTuBOMapa3uTHU

Butamunu

Hpyru
Oo1mo

15. B3BEMAHHUA OT K/IMEHTH

BiemaHus oT KIMEHTH 110 HpOI[a)K6I/I

O06e31enka
0010

31.12.2007 31.12.2006
BGN '000 BGN '000
321 318

283 263

120 188

44 51

66 98

834 918
31.12.2007 31.12.2006
BGN '000 BGN '000
243 206

(28) (32)

215 174

JlpyKecTBOTO 0roBaps CpoK Ha IJIalljaHe ¢ KJIMEHTH 3a B3eMaHUs 110 Ipojaxou ot 90 nHu.

JIpy>KecTBOTO € OMNpeleNiio oOWYaeH KpeOWTeH IepHoj, 3a KOWTO HEe HAYMCIIsgBa JIMXBH Ha

knuentuTe oT 180 mum. 3abaBa cieq TO3UW CPOK € MpHeTa OT APYKECTBOTO KaTO WHAMKATOP 3a

obe3uenka. [Ipuerata OT ApyKECTBOTO MONUTHKA 32 OMpeesiHe Ha OOMYaeH KpEeAWTeH MEepHoi €

CBBp3aHa CHhC CE30HHHUS XapaKTep Ha IMPOJABAHUTE CTOKU (BETCPUHAPOMEIUIIMHCKH IMPENapaTH).

PbKOBOACTBOTO mpeleHsIBa

C'L6I/IpaCMOCTTa KaToO aHaJmM3upa CKCIIo3unuiaTa Ha KIHMCHTA,

BB3MOXKXHOCTHUTE 3a IOracsiBaHe M B3eMa pCIICHUE OTHOCHO HAYUCIABAHETO HAa 0663HCHKa.

JpykecTBOTO MpenocTaBst THProBCKa OTCTHIIKA 3a He3a0aBHO IDIal[aHe Ha CBOUTE KIMEHTH.

Pa3zxomute 3a Thproecku orcrhnku mpe3 2007 r. ca 157 x.B. (2006 1: 124 x.11B.) ca mpeacTaBeHU

Karo (l)HHaHCOBI/I pa3xoau B OTUCTA 3a JOXOOAUTC.

Bwpacmosama cCmpyKkmypa Ha He06e3ueuenume B3C€MaHUATa CbC 3aKbCHCHHUC H3BBH
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oOMUaHus KpE€AUTCH NIEpUO, € KaKTO CJICABA:

90-180 gumn
181-270 nan
271-360 mamn
O6m0

31.12.2007 31.12.2006
BGN '000 BGN '000
47 17
42
3 2
92 19

JpyXecTBOTO HE € HayuCIWIo OoO0e3leHKa Ha B3eMaHHATa CbC 3aKbCHEHHE, THH Karo
PBHKOBOJICTBOTO € MPELECHWIO, Y€ ChIIUTE ca ChOUPACMHU U ca OT KJIMCHTU Ha JIPYIKECTBOTO, C KOUTO

TO UMa ABJITOCPOYHU B3aUMOOTHOIICHU.

Bw3pacmosa cmpykmypa na obezyenenume e3emManus no npooaxcou € KakTo Cieapa:

Hapg 360 nam oT 1aTa Ha BB3HUKBAaHE
Hauncnena o0e3neHka

BajaHcoBa cToliHOCT

,Zleuafcenue Ha Kopekmuea 3a o6e3uem<a

Caiio B Ha4aI0TO Ha TOAMHATA
Hauucnenu o0Oe3neHKH
Ormnrcanu 00e3LeHKN

Cajajgo B Kpasi Ha TOAMHATA

16. /IPYT'H B3EMAHHUA U IIPEJIIVIATEHHU PA3XO/JAH

IIpennnarenu pa3xoau
IIpenocraBenu neno3uTu
HanBHecen nanbk BEpXY mevanbara

Hpyru
Oo61o

31.12.2007 31.12.2006
BGN '000 BGN 000
28 32

(28) (32)

2007 2006
BGN '000 BGN 000
32 29

19 97

(23) (94)

28 32
31.12.2007 31.12.2006
BGN 000 BGN 000
17 19

39 32

8 18

16 2

80 71
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Ilpeonniamenume pazxoou BKIIIOUBAT:

31.12.2007 31.12.2006

BGN 000 BGN 000
3acTpaxOBKHU Ha aKTHBU 15 17
[Ipenmnarenu camoneTHu OUIeTH 2 2
O01o 17 19

[IpenmrarenuTe pa3xonu Ime ce MpU3HABAT KaTO TEKYIIH Pa3XOIH Ipe3 cieaBaiiara roanHa
Ha PaBHM MECEYHHW YaCTH WM KaTo TEKYIIH Pa3XoH 3a Mepro/ia Ipe3 KOWTO ChOUTHATA, 32 KOUTO Ce
OTHACHT, C€ peaTn3upar.

[IpemocraBeHnTEe NEMO3UTH BKJIIOYBAT TapaHIIMOHHH JETIO3UTH 32 HaeMaHeTo Ha 7 Opos

aBTOMOOUJIN Ha OIICPATHUBCH JIM3UHT.

17. IAPHYHH CPE/ICTBA

31.12.2007 31.12.2006

BGN '000 BGN '000
PaznnaimarenHu cMeTKu 124 67
JJC cmeTkn - 21
[Tapuunu cpencTBa B Kaca 6 3
Oo6110 130 91

HpyxecTBoTO paszmonara ¢ pasmiamarenad cMetkd B BHII Ilapuba B meBa 3a 122 x.1B.
(2006 r.: 64 x.71B.) 1 B HONapH U B €Bpo 32 2 X.71B. (2006 T.: 3 X.11B.).
[MapuunuTe cpeacTBa B pa3IuIallaTeIHUTE CMETKH Ca OJIMXBABAHU NpH (PUKCHUpaHa TOTUIIHA

nuxBa oT 0.5%.

18. COBCTBEH KAIIHTAJI

Ocnosen kanumaJi

Kem 31 pgexemBpu 2007 r. peructpupanuar kamutan Ha CEBA AHUMAJI XEJIT

BBJIT'APUSA EOO/] Bp3mu3a Ha 5 X.J1B., pasnpeznenex B S0 Opost nsmoBe ¢ HoMyuHanHa croiHocT 100

JIB. HA €IUH JAJI.
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Pe3e¢28ume ca (bOpMI/IpaHI/I OT pasnpeacjCcHUC Ha nevanbara oT npeaxXoaHUuTe roAuHU,

ChINIACHO PCIICHUC HAa CTHOJIUYHUA COOCTBEHHMK Ha KaIuTaja.

19. 3ATBJUKEHHUA K'bM ITIEPCOHAJIA IIPH IEHCHOHHUPAHE

I[T»J'IFOCpOLIHI/ITC 3aAbJDKCHUA KbM IICpCOHAJA IMpPHU INCHCUOHUPAHC BKIIHOYUBAT CCTallHaTa

CTOMHOCT Ha 3aAbJDKCHUCTO HA APYIKCCTBOTO 3a M3IIIAIIAHE Ha 0663H.I€TCHI/I$I Ha HaCTUs MCPCOHAI

kbM 31.12.2007 r. npu HacThIIBaHE Ha MEHCHOHHA Bb3pacT. CreriacHo Kogekca Ha Tpyaa Bceku

CJIIY?KUTCII UMa IIpaBO Ha O6€3HICT6HI/IC B pa3MCp Ha ABC 6pyTHI/I 3aIlJIaTyu IIpHU NICHCUOHHPAHE, a aKo €

pa6OTI/IJ'I npu Cblud pa60Toz[aTen nmpe3 TMOCICAHUTC 10 roauHu OT TpyAOBHUA MY CTax,

00€3ILEeTCHNETO € B pa3Mep Ha 6 OpyTHH 3aIlulaTH KbM MOMeHTa Ha neHcuoHupane (I[Tpunoxenue Ne

2.12).

3a OMpEACIAHC Ha MAbJITOCPOUYHHUTE CHU 3aABJDKCHHA KbM IMCPCOHANIa APYXKCECTBOTO €

HaIlpaBUJIO aKTIOCPCKA OLCHKA, KAaTO € MOJI3BAJIO YCIIYTUTC Ha CGpTI/I(bI/II_[I/IpaH AKTIOCD.

31.12.2007 31.12.2006

BGN '000 BGN '000
Hacmosawa cmotinocm na 3a0vacenuemo kvm 1 anyapu 15 10
Henpusnama axmioepcka 3azyba kom 1 anyapu 2)
3agbiKeHne MPpU3HATO B 6ajiaHca KbM 1 siHyapn 13 10
Pa3xoau 3a TeKy1ll cTax 3a nepuojia 4 2
Pasxonu 3a muxBu 1 1
Hacmosawa cmotinocm na 3adviaxicenuemo kvm 31 dexemspu 21 15
Henpusuama axmrioepcka 3a2yba kom 31 dexemepu 3) (2)
3agbiskeHne Npu3HATO B 0aaHca KbM 31 JekeMBpHU 18 13

Ilpu ompenensine Ha ceramrHata ctodHOCT KbM 31.12.2007 1. ca HampaBeHU CIETHUTE

AKTIOCPCKU MMPEATIOJIOKCHUA

° CMBPTHOCT — IIO Ta6J'II/I]_[aTa 3a CMBPTHOCT Ha HCI/I, 3a o6maTa CMBPTHOCT Ha HACCJICHUCTO

Ha bwarapus 3a nepuona 1998 r. - 2001 r.;

e Temm Ha TeKydecTBO — Mexay 1 % mo 5 %, B 3aBUCHMOCT OT meT 000COOeHH BH3PAaCTOBH

rpynu (2006 r.: mexay 1 % mo 5 %);

e TUCKOHTOB (haKTOp - M3MOJI3BaHA € HOpMa Ha 6a3a e(eKTHBECH TOAMIICH JTUXBEH MPOIEHT 1 =

5.7 % (2006 r.: 6.5 %). Toit ce ocHOBaBa Ha TOXOJHOCTTA Ha EMICHHATE HA ABITOCPOYHUTE

JUK (c 10 rogumien MaTypuTeT).

[penmnonoxeHrero 3a OBACIIOTO HUBO Ha PA0OTHHUTE 3arUiaTd ce Oa3upa Ha MpeaocTaBeHaTa
nHpOpPMAIUS OT PHKOBOJCTBOTO Ha JIPYKECTBOTO M € B pa3smep Ha 12% romumieH pbCT CHIPSIMO
npeaxonuust otdereH mepuoxn (2006 r.: 10%), 3a roguante or 2008 mo 2009 u B pasmep Ha 14%
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TOJIMIIEH PBCT COPSIMO MPEAXOJAHUS TOAUILIEH TIepuo/, 3a roaudute ot 2010 go 2011, u B pazmep Ha
7% TOUIIIEH PBCT CIPSAMO MPEIXOJCH TOUIICH TIepro T 3a ToauuauTe ciex 2011,

20. 3AIBJUKEHHA K'BM CBbP3AHH JIUIIA

3aovsiceHuama Kom Cebp3anu iuya Ca KakTto CJIicaBa:

CeBa Cante Anuman, @panrms
Cesa Berem, UTanus

Cesa Arnman Xent CioBakus
0610

31.12.2007 31.12.2006
BGN '000 BGN '000
774 927

- 22

5 -

779 949

3aﬂ’bﬂ)KeHI/I$lTa KbM CBBP3aHU JiMIa Ca TCKYyIlH, B €BPO U Ca BBB BPB3KAa C JOCTABKHU Ha

BETEPUHAPHO-MEAULIMHCKU IIPOLYKTH.

HPY)KCCTBOTO rnoracsiBa CBOUTC 3aABJDKCHHA B PaMKUTEC Ha 90 JHH OT Jgarara Ha

BB3HHUKABAHC Ha 3abJIXKCHUCTO.

OOWYaiHUAT KPEeOUTEH TIePHO/, 32 KOWTO KOMITaHUATAa-Malika He HaYHCIIsIBa JIMXBa 3a 3a0aBa

€ 90 muu.

21. ThPI'OBCKH 34A/1b/UKEHHUA

Tvpzosckume 3a0v/12iceHUA BKITIOUBAT:

3aI[’bJDKeHI/I$[ KBbM JOCTAaBYHUIIN OT CTpaHaTa
3a1bKeHHS KbM TOCTABUHMIIM B Uy)KOMHA
Oo6mo

31.12.2007 31.12.2006
BGN '000 BGN '000
28 48

96 30

124 78

Bcenuky 3a1bDKeHHS KbM JIOCTaBYUIM Ca TEKYHIIX U Ca CBBP3aHU C NJOCTaBKa Ha YCIYIu u

AKTHUBH, KaTO 3abJDKCHUA KbM OJOCTABUYUIU OT CTpaHaTa Ca B JICBA, a 3aAbJIDKCHUA KbM JOCTAaBYMIHA B

qyXOMHa ca B €BPO.

HPY)KQCTBOTO nmoracsiBa CBOMTEC 3aAbJDKCHUS obnyaiino B paMKUTC Ha 30 JHHU OT

BB3HHUKBAHCTO UM, KAKBATO € HEroBata JOroBOPCHOCT C KOHTPAIr€HTUTC.
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22. 34 BJUKEHHSA 34 IAHBIH

31.12.2007 31.12.2006

BGN '000 BGN '000

Jlanbk mobaBeHa CTOMHOCT 57 9
EnnokpaTHu nanbiu 1 1
Jlanbk BBpXY mevanbara - -
O6mo 58 10

3aodvancenusma 3a danvyu ca TEKYIIH.

I[O AaTaTa Ha U3AaBaHC Ha TO3W OTHCT B JAPYIKECTBOTO Ca U3BBPUICHU PCBU3UU U IIPOBCPKHU,

KaKTO CJIeBa:
e Kacosa nposepka — kbM 20.12.2007 1.
e 1o JJJIC — mo 18.01.2002 r.

e [IbJHA JaHbYHA peBU3us - 1998 r.

23. 3AIBJUKEHUA K'BM IIEPCOHAIA U OCHTI'YPUTE/IHHU ITPE/IITPUHATHA

31.12.2007 31.12.2006

BGN '000 BGN '000

3aabmKeHHs 3a TOAWIITHA OOHYCH Ha PHKOBOIHUS TIEPCOHAI 44 18
3aabHKeHUs 32 HEU3IOI3BaH IUIATeH FOIUIICH OTITYCK 3 -
Oomo 47 18

24. YCJIOBHH 3A/Ib/KEHUA U AHT'A7ZKUMEHTH

3aovarcenus no 0020801)” 3a onepamuéeH J1u3une u 3a Haem

KoM 31 nexkemBpu 2007 r. Ipy’KeCTBOTO MMa CKJIIOUEHHU NET OTOBOPA 3a MOJdy4yaBaHe Ha 7
Op. aBTOMOOWIH 1O HaeM 4pe3 omnepatuBeH Jw3uHT (31.12.2006: 5 6p.) u 1 Op. aBTOMOOMIH TIOA
HaeMm. (31.12.2006: 1 6p.)

BppemuTe MUHUMAaNTHU 3aIBbJDKEHHUS [0 HAGMHU NPH YCJOBUSATA Ha OMEPAaTHUBEH JIM3HMHT ca

KaKkToO cjieaBa:

31.12.2007
BGN '000

31.12.2006
BGN '000
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B pamxkuTe Ha 1 roguHa 57 57
Caen 1 ronguHa, HO He MOBEYE OT 5 TOIMHU 91 148
Oo1mo 148 205

25. YIIPABJIEHUE HA ®HUHAHCOBHA PUCK

B xonma Ha oOuuaiiHaTa CH CTONAaHCKa NEHHOCT IPY>KECTBOTO € HM3JIOKEHO HAa Pa3IMuHU
(MHAHCOBU PHCKOBE, Hal-Ba)KHUTE OT KOUTO ca: Ma3zapeH (BKIIOYBAL] BaJyTE€H PHUCK, PUCK OT
MpOMsIHA Ha CIIpaBeJIMBaTa CTOWHOCT U IIEHOBU PUCK), KPEIUTEH PHUCK, JTUKBHUJEH PUCK U PUCK HA
JUXBEHO-00BBP3aHN MNapudHu ToTory. OOIIOTO ynpaBieHHE Ha pHCKa € (DOKYCHPaHO BBPXY
TPYAHOCTUTE HAa TNPOTHO3UpaHe Ha (UHAHCOBUTE MMa3apd W 3a TNOCTHTaHE MUHHMHU3UpaHe Ha
MOTEHIMATHUTE OTPUIATEHN e()EeKTH, KOUTO MOTaT Ja ce OTPa3sT BEPXY (HHAHCOBUTE PE3YNTaTH U
CBCTOSIHUE Ha JApYyXKecTBOTO. Tekymo ()MHAHCOBHUTE PHCKOBE C€ WACHTH(QHIUpPAT, U3MEpBAT M
HaOIroaBaT C I[IOMOILNTA Ha PA3IMYHU KOHTPOJIHM MEXAHU3MH, BBBEJCHU 3a Ja C€ OIPEleIsiT
aleKBaTHMU IICHM Ha NPOAYKTUTE/yCIyIHMTe Ha IPY>KECTBOTO M Ha NPHUBICYEHHSI OT HEro 3aeMEH
KalluTajJ, KakTo M Ja C€ OLEHIT aJeKBaTHO Ia3apHUTE OOCTOATEJICTBA HAa INPABEHUTE OT HETro
MHBECTUIIMU U (OPMUTE HA MOALBP)KAHE Ha CBOOOAHUTE JIMKBUIHU CPEICTBA, 0€3 na ce JOIycKa
HEOIpaBJaHa KOHLEHTPpaUXs Ha 1aAeH pUcK. JpyXKecTBOTO HE U3I0I3Ba AEPUBATUBHU UHCTPYMEHTH
3a XeKUpaHe Ha ONpeeIeH! PUCKOBU €KCIIO3HULINH.

VYnpaBneHHEeT0O Ha pPHUCKA B JAPYKECTBOTO CE€ OCBIIECTBSIBA TEKYIIO OT (HHHAHCOBUS
MEHHUDKBP, ChITIACHO MOJIMTHKATA OIpEeIelieHa 3a rpymnaTa OT KOMIaHusATa-Maika. Paspaborenu ca
IPYNIOBH OCHOBHH IPHUHIMIM HA OOLIOTO yIpaBjieHHe Ha (PMHAHCOBHUS PHUCK, Ha 0a3aTa Ha KOUTO ca
OIlpeJeNicHH KOHKPETHHUTE MPOLEAYpH 3a YIpaBiIeHHE Ha OTICIHHUTE CIEUU(PHYHH PHCKOBE, KaTo

BaJIyTCH, ICHOBH, JIUXBCH, KPCAUTCH U JINKBUICH.

IHazapen puck

a.Banymen puck

JpyXecTBOTO HE € M3JIOKEHO Ha BATyTeH PHCK, 3aIIOTO MOYTH W3IS0 BCUYKA HETOBU
orepaluy U CHENKH ca JCHOMHHUpPAHW B OBJITAapCKH JIeBa W/WIM €BPO, JOKOJIKOTO E€BPOTO € C
(uKcHUpaH Kypc COpsAMO JieBa 1Mo 3akoH. OCHOBHMTE CJENKH BBB BalyTa ca MOKYIIKM Ha CTOKH OT

KOMIIaHUATa-Mailka B €BpO.

o0.1lenoeu puck
Jpy>XeCTBOTO HE € M3JI0KEHO Ha IICHOBU PHUCK 3a HETaTUBHU MPOMEHH B IICHUTE HA CTOKHTE,
00EKT Ha HETrOBHUTE orepamnuu, TBU KaTo T€ HE C€ BIIMAAT OT IHEHUTC Ha CTOKOBHUTC 60pCI/I u apyru

OTKPUTH Ia3apH.
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Kpeoumen puck

OcHoBHHTE (PUHAHCOBM aKTUBU Ha APYIKECTBOTO ca Mapu B Opoil U B OAHKOBH CMETKH
(TEeKyIIu U AETO3UTHH), THPTOBCKU H APYTH KPATKOCPOUYHH B3EMaHHUS.

KpemureH puck € OCHOBHO PHCKBT, IPU KOWTO KIMEHTUTE Ha JIPY)KECTBOTO HsAMa 1a ObJIaT B
CBCTOSIHUE JIa M3IJIATAT U3ILUI0 U B 0ONYaliHO MPENBUACHUTE CPOKOBE TBDKUMHTE OT TSIX CYMH TI0
TBPrOBCKUTE B3eMaHUs. [IpyKeCTBOTO HsIMa 3HAYHWTENHA KOHIIEHTpANWs HA KPEIUTEH PHCK, THH
KaTo CTOKHTE Ca MpOJaBaT Ha TMOCTOSHHU KIIMEHTH, KOUTO B MO-TOJSIMAaTa CH YacT ca YTBBPIEHHU
TUCTPUOYTOPH.

Jpy’XecTBOTO MMa CKJIIOUYEHH JOTOBOPH C OMpPEIENIEHH TUCTPUOYTOPH KaTo CPOKOBETE 3a
mamanuaTa ca pukcupanu. [IpeobaamaBar mamanus ¢be CpokoBe oT 5 mo 10 THU OT M3MaBaHe Ha
¢dakrypara.

YcTaHOBeHaTa TONMTUKA 32 HM3BBPIIBAHE Ha IUIAAHUATA OT CTpaHa Ha KIUEHTHUTE €
rmoracsiBaHe Ha B3eMaHHsTa B pamkute Ha 30 mHU. [[pykecTBOTO HsIMa MOJUTHKA Ja IMpojaBa ¢ To-
IBITH OTCPOYCHHW IUIamaHusd. B3emaHusita ca KOHTPOIMpPAT OT YHPaBICHHETO U (DMHAHCOBUTE
EKCIIEPTH Ha JIPYKECTBOTO, KaToO Ce CJelNBaT YCTaHOBEHATA TOJIWTHKA M MPOIEAYPHUTE, TTPHETH OT
KOMITaHUsITa-MalKa.

[NapuunuTe, BKI. pa3uialiaTeNIHN ONepaluy ca OTPaHHYCHN O OaHKH C BHCOKA pemyTauus

n JIMKBUJHA CTaOMITHOCT.

Jluxeuoden puck

JIMKBUIHUAT PHCK Ce M3pa3siBa B HEraTHBHATA CHTYyalus NPYKECTBOTO Ja He ObIac B
CBhCTOSIHHE Jia TOCpEIIHEe Oe3yCIIOBHO BCHYKHM CBOU 3aJbJDKEHHUS CHIIIACHO TEXHHUS Majex. 1o
MPOBEXk/Ia KOHCEPBAaTHBHA IMOJUTHKA IO YIPaBICHUE HA JIMKBHIIHOCTTA, 4Ype3 KOSATO IMOCTOSHHO
MOJTbPIKa ONTUMAJICH JIMKBUJICH 3aIlac MapuiHu CPEJICTBa, 100pa COCOOHOCT Ha ()MHAHCHpAHE Ha
CTONAaHCKaTa cH JeHHOCT. Ta3u IeHHOCT PBKOBOJACTBOTO OCHIIECTBSBA YPe3 MOCICIOBATCIHU
IIPOrHO3UpaHe U HaIlpaBJICHNUEC HA MaPUYHUTC ITOTOIIHU.

Tekyio MaTypuUTeThT U CBOCBPEMEHHOTO OCBINECTBSIBAHE HA IUIAIAHUATA CE CICIU OT
TJIaBHUA CUYCTOBOJUTECII, KAaTO CC MHOoAABpIKa CKCIHCBHA I/IH(i)OpMaHI/ISI 3a HaJIMYHUTEC MNapUYHU

CpEeICTBA U MPEICTOSIIIN TUIATIAHYIS.

Mamypumemen ananus
ITo-mony ca mpencraBeHu (pUHAHCOBUTE HEACPUBATHBHU aKTUBH M IIACUBH HA JIPY>KECTBOTO,

TpyHHpaHH TI0 OCTaThU€H MATYPHTET, OINPEJIeNeH CIPSIMO AOTOBOPEHHUS MAaTypHTET KbM JaTrara Ha
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Oamanca. Ta6nnuaTa € U3roTBeHa Ha 0a3a Ha HCAWCKOHTHUPAHU IMapUYIHU MMOTOUU U Haﬁ—paHHa Jara,

Ha KOATO B3E€MAHCTO U PECII. 3abJIZKCHUCTO € U3UCKYCMO.

31 nexkemBpu 2007 r.  na euscoane 00 1 m. om 1 00 3m. nao Ie. O6wo
BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
Dunancoeu akmueu 130 231 6 33 400
Dunancoeu nacueu - 862 41 903
31 nexemBpu 2006 r.  na suscoane 00 1 m. om 1 00 3m. Hao 1. Oo6wo
BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
Dunancosu akmueu 91 176 - 32 299
Dunancosu nacusu - 653 374 - 1,027

Puck na nuxeonocnu napudnu nomouyu

Kato 410 JPYXKECTBOTO HAMA 3HAYUTEIIHA YaCT JIMXBOHOCHH aKTUBH, C HU3KIHOYCHUC Ha
MMapuIHUTE CPEACTBA. 3aToBa IIPUXOOUTE W ONCPATUBHUTE IMAPUYHH IMOTOLK Ca B ToJisiMa CTEIICH
HE3aBUCHUMHU OT IMPOMCHHUTC B IMA3aPHUTC JIMXBCHU PABHHIIA. TCKyII_II/IH KOHTPOJI 3a JIMXBOHOCHUTC
AKTHBHU CC MU3IMBJIHABA OT IJIaBHUA CUCTOBOJUTCII Ha APYIKCCTBOTO YPE3 aHAJIU3 Ha JIMXBCHHUTC
paBHHUIIIA 10 pa3MIalaTCIIHUTE CMCTKU.

Ilo orHOmECHHME Ha NapuiIHUTEC CPCACTBA CC CICAAT HNPUXOAUTE OT JIMXBU, IA3APHUTC
JIMXBCHH HUBA U BB3MOXHOCTUTEC 3a JOIIBJIHUTCIICH JOXO/I.

C’BH.[eBpCMCHHO APYKCECTBOTO HC € MU3JIOKCHO U HaA JIMXBCH PUCK OT CBOUTC KPATKOCPOYHHU
3adbJI2DKCHHUA, 3allI0TO TC Ca 00nUIaiHO THProBCKU U Oe3nmuxBeHu. B JIIEHHOCTTa CU APYXKECTBOTO CC

CaMO(I)I/IHaHCI/Ipa " HsiMa I10JI3BaHO (I)I/IHaHCI/IpaHe 3a nepuonaa.

Ynpaenenue na kanumanosusn puck

LenuTe HA APYKECTBOTO C YNMPaBICHUETO HA KamuTaja € Ja OCUTYPH BB3MOXKHOCTH TO Ja
MPOABDKA Ja (PYHKIIMOHUpPA KAaTo JCHCTBAINO MPEANPUITHE, 3a J]a MOXKE J1a TeHepHpa ChbOTBETHATA
BB3BPHIAEMOCT Ha MHBECTUPAHHUTE CPENICTBA HA CIHOJMYHUS COOCTBEHHWK M CTOIAHCKHU TOJ3U Ha
JIPYTUTE 3aUHTEPECOBAHU JIMIIA OT ¥ YYaCTHUIIM B HETOBUS OM3HEC, KaKTO U Jia TOJAbpKa ONTHMAaTHA

KaImuTajoBa CTPYKTYpa, 3a Jia ce peAyIMpaT pa3XxoJuTe 3a KarnTall.
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26. CAEJIKH CHC CBHbP34AHH JINI]A

Jpy’kecTBOTO € OCHIIECTBSIBAIIO CACIKH ChC CICIHUTE CBhP3aHU JIUIIA:

o CEBA CAHTE AHUMAIJI, ®pannus (Ceva Sante Animal) — coOCTBEHUK Ha JIPYIKECTBOTO:
MMOKYIIKa Ha BETCPUHAPHOMEIUIIMHCKH TPOAYKTH, Pa3XOJH 3a yMpaBleHUE, TAKCH JHUICH3
THProBCcKa MapKa, KOMyHHKAIIMOHHH YCITYTH;

e C(Cea Berem, Uramus (Ceva Vetem SpA) — IBIIEpHO IPYKECTBO HA CTHOITMIHUS
COOCTBEHHK: MIOKYITIKa Ha BETEPHHAPHOMEAUIINHCKY TTPOAYKTH;

o (Cesa ®Ounakcus, YHTapus — IBIIEPHO JPYKECTBO HA €THOJIUYHHUS COOCTBEHUK: IMOKYIKa Ha
BETEPUHAPHOMEIUIIMHCKHU POy KTH;

e CeBa Anmman Xentr, CioBakus - IBIIEPHO APYKECTBO HAa CTHOJUYHHUS COOCTBEHUK:

MOKYTIKa Ha BETEPUHAPHOMETUITTHCKH MTPOTYKTH.

VYcnoBusita, MPU KOUTO Ca W3BBPIIEHH TOKYIKHATE OT CBBP3aHU JIHIA, OTTOBApAT Ha

IMa3apHUTE YCIOBHSA 110 TO3U BU CHCIKH.

Hpe3 roauHarta Apy>KECTBOTO € OCHUICCTBABAIO COCIKU CbC C8bP3AHU IUYaA, JTAHHUTE 3a

KOHMTO Ca NpEACTAaBEHU I10-A0JIY:

2007 2006
BGN ‘000 BGN ‘000

locmaeku om cevp3anu nuua, 6 m.u.:
CeBa Cante Anuman, @panrms 2,821 2,820
CeBa Berem, UTanus 86 178
Cesa Arnman Xent CioBakus 29 -
CeBa ®unakcus, YHrapus 15 18
0610 2,951 3,016

Pazuemnume 63aumoomnoutenus ChC CBbp3aHUTE JIMLA ca onoBecTeHH B [Ipunoskenue No 18.
Bob3narpaxaenuss Ha KIIOYOBHS YIPABICHCKH IEPCOHAN BKJIIOYBAT: 3aIUlaTH U JIPYTU

KpaTKOCpOUHU joxoau B pasmep Ha 143 x.B. (2006 r.: 94 x.B.). ChCTaBBT HaA KIIOYOBUS

YIPaBICHCKH MepcoHal e onosecTeH B [punoxenne Ne 1.
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