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AO OETTIOTO CbFPAHT{E
HA AKTT4OHEPI4TE

Ua "TETEBflHKA" A A

TETEBEH

AOKIAI HA FIE 3ABvICvn\{tuIA O44TOP

Hue H3BbprxlrxMe oAr{T Ha npHJro)KeHHr SuHancon orqer Ha
rbproBcKo ApyxecrBo "TETEB-flHKA" AA c EI{K 110006942, KbM
3I.12.2007 rognua BKrIorIBauI cqeroBo4nus.6anaHc, orrrer 3a npuxoAr{re H
pa3xo,qurl{, orqer 3a rlpoMeHr,rre B co6ctnenu.s Kan}rr€lJl vr orrrer 3a
IIapl4rrHHTe noroqu 3a roAr{Hara, 3aBbprrrBarqa Ha ra3r Affi&, KaKTo u
o6o6uleuoro olroBecrtBaHe Ha cbulecrBeHl{Te crreroBoAHn noJr}ITIftKH u
ApyfHTe rrorcHr4TeJrHr4 rrpuno)KeHurr.

OmzoeopHocm Ha pbKonodcmeomo sa QuuaHcorufl omqem

Orronopnocrra 3a u3rorBsHero r{ AocroBepHoro npeAcraBrHe Ha
To3H QuHaucon orr{er B cborBercrBne cbc 3aroua 3a crleroBoAcrBoro,
HaquoualHl{Te craHAaprr{ sa QuHancona ortreru 3a M€LrrKr{ u cpeAHr4
rrpeAnpr,rrrws. ce Hocr{ or pbKoBoAcrBoro. Tasu orroBopHocr BKrroqBa:

paspa6orBaHe, BHeAprBaHe vr noAAbpxaHe Ha clrcreMa 3a
BbTperrreH KoHTpoJr, cBbp3aHa c r43roTB{HeTo r{ AocToBepHoTo
[pe.qcraBrHe Ha QuHaucoBr{ orrrerr,r, Kor{To Aa He cbAbp)r(ar
cbuIecTBeHI{ HeTorIHocTrI, OTKJIOHeHI4' Vr HeCbOTBeTCTBIITI,
He3aBI{CI,IMO A€UIII Te ce AbnXaT Ha LI3MaMaldlwt Ha fpeIIIKa;

- rro.(6op v trpunoxeHue Ha rloAxo.q.flIrlu cr{eroBoAHr,r
TIOJII{THKI4;

- vr3rorBrHe ua npu6lr{3r4TeJrHr{ cqeroBoAHr{ orreHKu, Kor4To Aa
ca pa3yMHrr rrpu KoHKperHrare o6crof,TeJrcrBa.

Aoxnaa Ha He3aaucufl perr.rcrr.rpau oAr{rop - PAIOCJIAB
crpasuqa - 1 -



Hac OAI4T. Haruuxr oAI{T 6e nponeAeH B cborBercrBrre c npoQecraoH€urHuTe

oTroBopHocT ce cBex{Aa Ao r{3p€BrBaHe Ha oAr{TopcKo
TO3r.r QUUancon orqer, ocHoBaBaIrIo ce Ha r{3B5pueHr4.rr or

LI3BbpIIIeHH'T OT HaC OAI4T npeAocTaBt AOCTaT6T{Ha I{

Lr3pa3eHoTo or Hac oAr.ITopcKo MHeHr.re.
Cvutaue, ue

noAxoA.rrula 6aza sa

Mueuue

B pesynrar Ha roBa yAocroBeprBaMe, .re QuHancoBr{sr orr{er AaBa
B{pHa LI qecrHa [peAcraBa sa {uuaHcoBoro r4 HKoHoMHrrecKo cbcrosHr{e Ha
,{pprecrBo "TETEB.flI{KA" AA - TETEBEH, rru 31 Aererr,rnpu 20A7r.,
KaKro u sa QnnaucoBuTe pe3yJlrarr{ or HeroBara AefiHocr r,r napuqHr.rre
tlorol{n 3a roAnHura,3aBTprIrBaIrIa roraBa, B cborBercrBue c Haquou€LlrHure
craHAaprl4 3a Quuanconu orr{err4 3a MaJrKr,r vr cpeAHu npeArrptr;rrr.rr{ B
Peny6nEra Eurapur.

,(oxnag Ha Hg3aBr.rcur perr{crrrpaH oAurop - PA,{OCJIAB Xp
wpanwp - 2 -

OmeoeopHocm ua odumopa

Haurara
MHeHHe Bbpxy

r,r3r4cKBaHus. Ha Mex4yHapolHr{Te o.4r.rropcKu craHAapua. Te:n craHAaprr{
HaJIafaT Cna3BaHe Ha OTI{IIHI/ITe I43I{CKBaHu;I, KaKTO U OAI4TIT AA 6lAe
nnaHr4paH H rrpoBeAeH TaKa, qe Hne Aa ce y6e4urra B pa3yMHa crerreH Ha
cHrypHocr AoKonKo SuuaHcoBMflT orqer He cbAbp)r(a cbrrlecrBeHr,r
HeTOqHOCTLI, OTKJIOHeHI' I,I HeCbOTBeTCTBI4'.

OAzmr BKJIIoqBa H3IrbJIHeHr{ero Ha npoqeAypn c qen [oryqaBaHe Ha
oAHTOpCKI,I AOK€BaTeJICTBa OTHOCHO CyMr{Te Lr OrroBecTsBaHLrsTa,
rIpeAcraBeHI{ BbB QuuaHconll{ orrler. W6panr4re rrpoqeAypu 3aBr4csr or
[peIIeHKaTa Ha OAI{TOpa, BKJIIO}ILITeJIHO OIIeHKaTa Ha pI4CKOBeTe OT
cbIrIecrBeHI{ HeroqHocru, orKJIoHeHLrg vr HecborBercrBr4-g ntn $uuaHcoBl{rl
oTrIeT' He3aBLICUMO AaJII{ Te Ce e AbrrrxaT Ha Ia3MaMa HIru Ha rpeluKa. llpu
H3BbpIXBaHeTO Ha Te3I{ OIIeHKI,I Ha pHCKa OArrTOpbT B3eMa rrOA BHHMAIiIH9
cHcreMara 3a BsTpelrreH KOHTpOJT, CBbp3aHa c r43rorBrHeTo H AocToBepHoTo
IrpeAcraBrHe Ha Qunauconus orrrer or crpaHa Ha rrpeArrpu{Tr,rero, 3a Aa
paspa6oru oAr{TopcKr.r [por{eAypr{, Kotrro ca rroAxoffrr{H rrpu re3r4
o6crosreJlcrBa, Ho He c IIeJr r43pa3rBaHe Ha MHeHHe orHocHo e$ercrunHocrra
Ha cucreMara 3a BbrpelxeH KoHTpoJr Ha npeArrpurrr4ero. OAnmr cbulo raKa
BKTIOqBa OqeHKa Ha yMecTHOCTTa Ha [punafaHr{Te crreroBoAHH noJrHTuKH H
pa3yMHocrra Ha npu6nuzureJlHure crreroBoAHr,r orleHKr,r, HanpaBeHr{ or
PbKOBOACTBOTO, KAKTO U OI{EHKA HA II'JIOCTHOTO TIPEACTAB'HE BbB

QuHaucoBr,rs orr{er.
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forcnad 6bpxy dpyeu npanHu u peeyJtamopHu usucKnaHufl

Hue nperneAaxMe rlpl4noxenux fogrErueH AoKJraA 3a 4efinocrra Ha
"TETEB.flHKA" AA * TETEBEH, rclu 31.12.2007 roAuna, rcofiro He e
qacr or QIaHaHcoBI{{ orr{er. llo saure MHeHr{e nHQopvrarJuflTa [peAcraBeHa
B foAztuHu.r AoKJIaA 3a .qefinocrta, cbcraBeH cbcraBen cbrnacHo
H3r,rcKBaH:1'flTA Ha 3arOUa ga CrreroBoAcrBoro .ua Peny6lura Eurapu.a,
cborBercrBa B cblrlecrBeHr{Te cr4 acleKTr{ Ha fuuaHconara unSopMaunr,
Ko{ro ce cbAbpxa BbB QuuaHcorur orqer Ha "TETEB.flHKA" AA -
TETEBEH :a cbrrlur orrrereH rrepraoA, xru 31.12.2007 roArrHa

ru4ilnoMr4PAH EKCnEPT

17Aupun2008 r.
rp.TereBeH

Aoxna,q Ha He3aBr.rcr.rfl perr4crr4paH oAr{rop - PMOCJIAB XPI4CTOB - AEC 0318
crpauuqa - 3 -



LIACT I

TETEBflHKA AR . TETEBEH
C t {  ETO BOgE H EAnAH C Kr 'M 31. '12 '2007 r '

\KTt4B flpuno-
xeH$e

N9

Cyua(xtan.ne.) NAChB lpuno-
ffeHue

t19

CyMa(xr4n.nB.)

)A3trEnn, rPynh, cTATHl4
Texyqa
roArHa

npeAxoAHa
rOA}|HA PA3trEIll,l. fPYnU, CTAT]4H

Texyup
foAr,rHa

npep(oAHa
roAxHa

A. Aunrorpainr,r (4unrocPovxu)
lKTHBl, l

5 A. Co6creen Kanhran

l. .qbnrorpaiHu MarepttanHh aKTnBrl L OcHoBeH Kannran

1. 3euu (repexu) 63 63 1. 3anucax Kanuran 1 82 82

2. Crpaar H KoHcrpyKt{rttl 588 600 B T.q. ManqrHcTBeHO yqacTne

3. Maurnnn r,l o6opyAeaxe 65 85 - HeKOT!4paHU aKqltn Ha (pnHaHcoBlt

na3aDll 82 82
4. CbopbxeHHfl 15 1 6

5- Apyru Abnrorpat4H14 MarepulanHn
aKTt,lBr,'l

1 2. Heexecex Kan[Tan
n 0

3. hsKvnexh co6craenu axqnn 0 U

6. Paoxo4r,t  sa nPn4o6uaane u
lr4(BuAaL[4q xa Aunrorpailnn
uaTeouanHil aKTu'lB14

12
O6rIo no rPYna I 82 82
ll. Pegepeu

1. flpeunu or eM!,rcllh c
O6uto no rpyna I 731 777 2. Pesepa or nocneAtsaulll oqeHKH Ha

aKTllBHTe U nacuBt4Te
33 u

I l. .Qunrorpat,txu HeMarepltanHu aKTHBI4

O6uro no rpyna ll: 0 0 3. Uenea[ Pe3ePBu B r.q.: 543 686

ll. lbnrocpoltHr4 SuHaHcoBu aKrhBta - o6r.qu pesepau 542 685

O6qo no rpyna l l l : 0 0 - cneqnanll3tlpaHu pe3epBUt 0 c
lV. Tuproecxa penyraqut - Apyru pe3epBu 1 I

I

O6ulo no rpyna lV: 0 0 C6ruo ra rpvna ll 576 720

V. PasxoAra sa 6t4eu1n nePuoA!,t lll. OuHaHcoe Pe3ynrar 47 -141

O6qo no rpyna V: 0 0 1. Harpynana neqan6a (sary6a): 12 3 -83

o6qo sa pasAen A: 731 777 - Hepa3npeAeJlexa neqan6a 3 2

E. Kparxorpainu (rParrocPorxn)
AKTTBH

- xenoxpnra sary6a -85

l .  Mareo!4anHh 3anacu 8 2. Teryula neqan6a (sary6a) -50 -58

1. Marepuan!t 1 4 1 4 O6uto no rpyna lll: 47 -141

2. flpoAyxqun 2C 1 Eo6ruo aa PasAen A 6 1 1 661

3. Croxr c 0 5. Ilunrocpo.{H11 nacxBl,l

4. He3asbpuJeHo nPoH3BoAcrBg 7 122 Ilunrocpoqltl,l 3aAbJlxeHuR

5. Arrueu AbpxaHu oa nPogax6a 0 0 f,6uo sa rpvna I 0 0

6. Apyrh raarepuanHt,t ganacrl

O6uro no rpyna | :

0 0 ll. IlpuxoAn sa 6r'Aeuln nePxoAH n

$uxarcnPaxnn47 154
l. Kparxocpovxl4 B3emaHufl 9 O6qo ra Pagren 5 0

A A
B, KparxocPoqHx nacuBll

l.BseuaH!4n or Krtt,leHru !t AocraBquqtl l. KparxocpovuYl 3aAbnxeHuq

2. Aanuqn 3a Bb3craHoBrBaHe 13 1 4C 1. 3agunxenun rutt $nxarcoan
npe,qnpInrun

11 9 6
3.Apyru KparKocPoqHu B3eMaHuf, 54 3€
O6rqo no rpyna lll 5! 82 2. 3aAunxenns KbM AocraBquqx I

KnueHTtl
10 78 15€

lll. KparKocpo,{nn Sunancoeu arrueu

O6ulo no rpyna l l l : 0 0 3 3e.drnxeHut no rbProBcKln saeMu

6 146 152

19
lV. Flapuqxt4 cpeAcrBa 4. SaAbnxeHlrt KbM nepcoHana

1. flapuqH!,l cpe4crea e 6Pofi 33 44 5. 3aAunxexuF KbM ocuryPllrenHll
npeAnpnfTun

7 15
2. flapn..rxu cpeAcrBa e beocpovnu
teno3fiTH

z
6. Aaxuqxu 3aAbnxeHun 13 10

3. Snoxupann nap[qHh cPeAcrBa 2 2 7. Apyrtt KparKocpoqHvt 3aAbnxeH[F t0

4. flaouqnu eKBuBaneHTll O6qo no rPYna I 263 401

O6u{o no rpyna lV: 35 48 ll. flpuoAn ea 6tAeulr nepxoAlr x

$nraxcnpantrny'. PasxoAt4 oa 6u4eu.1tt nep!'loAlr z 1
C6uro sa pa3Aen E: 143 28! C6uro ea Da3aen B 263 401

Cvua xa arcrnea ( A+6) 874 1062Cvua ga nacuBa (A+E+B) 874 1062

3. YcnoeHu arTllBl,l / 32 26F. YcnoExr nao#9r 32 2e

s.r.p{ru-..D'ara: 14.02.2008 r Ctcraanren:.... Puxoao4nren,..IlCl )
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r{AcT tl
TETEBflHKA AE - TETEBEH

OTLfET 3A flPUXORI4TE 14 PA3XOA]'|TE KbM 31 .12.2007 r.

{AI4 M EHOBAH I4E HA PA3XOAI4TE

Cyua (xun. ne.)
HAl4MEHOBAHl,IE HA NPTXOAhTE

Cylta (xun. na.)

Texyqa
roArHa

lpeAxoAH:
roA],|Ha

Texyura
foaxHa

npep(o$ra
roAxHa

\. PasxoAr,t sa o6u.taixara Aefixocr A. Ilpr,rxoAr ga o6rqaixara Aeixocr

Dr L Hernu nplrxoAx or npo4ax6r xa:
- nDollvKur9 601 1064

1. Pasxo4n 3a Marepuanu 411 994 - CTOKH 0 c
2. Paexogn 3a BbHuIHr,! ycnvn4 31 40 - MATEDTANT 0 c
3. PasxoAta 3a aMoprlr3aurlr Z I 30 - vcnvrh 1 1 4
4. Pasxo4u 3a Bb3HarpaxAeHHr 68 153 - rovru 29 1€
5. Pasxoalr 3a ocnrypoBrl4 17 35 - AbnrorpafiH[ Marep],ranHu I HeMarepuanHu 1 11
6. Apyru pa3xoAt/t B r.,i.: 7 1 AKTUBYT

O6uro sa rDyna I 561 125306uto sa rpyna I 631 1096
ll. Cyuu c KopeKT!,tBeH xapaKTep ll. flpnxoAu or Qnxaxcnpaxur B r. q. or

npaBlrTencTBoTo1. EanaHcoaa sroinosr Ha npo,qaAeHure
arrueu (6es npo4yxqun) 19 3

l l l .  Ouxaxcoeu np[xoa]r

2. Pazxogn oa npn4o6usaHe u nt,rKBlrAaqnf, Ha c c
1 . flouxoau or nuxBu B T.'{..
- nl4xBl,r oT cBbp3aHu npeAnpunTuf

2. flprlxoAu or yqacrvrr B r.q.:

3. kloruenenus Ha 3anacure or npo,q.ll
He3aBbpujeHo np0!l3BoAcTBO 107 -107

- oT AXBI AeHTU

3. flonoxnrenHu pa3nnKu or onepaquu c

4. flplrnno4u u npltpacr Ha xuBorHll

5. llpvru cyMr4 c KopeKTuBeH xaDaKTeo -7 4. flonoxurenHil pa3nlrKl,r or npoMRHa Ha
BanyrHn KypcoBe

E (
O6qo sa rpyna ll 119 -104
l l l .  Ornaxcoau pa3xoar/r

5. ,Qpyru npnxoAu or $nraxcoer onepaqlrn
1. Paoxo4u 3a nuxBu, B T.q.: z 3
- nxxBr4 KbM cBbp3aHu npeAnp]/lrTnn c 0 O6uro ga rovna lll 5 6
2. Orpuqarennu pasnu(H or npoMnHa Ha
3anyrHr KypcoBe z

3. Apyru pa3xoA14 no guxarcoar onepaqux 2 2

O6u{o sa rpyna lll 6 12

6. O6ulo pa3xoAll ga Aefixocrra (l+ll+lll) 686 11616. O6lqo npxxoAn or AeiHocrra (l+ll+lll) 636 1192

B. Ile.ran6a or o6u.{aiHa AeiHocr 0 0 B. 3ary6a or o6r,rqaiHara AeiHocr 50 5S
lV. hoeuxpe4nlr pa3xoAl,! 0 0 lV. l4seuHoeaxr,r nDlrxoavr

F. O6ruo oasxoau (6+lV) 686 1161l-. O6ulo npnxoeu (6+lV) 536 1 r03
[, Cqetoeogxa ne,{an6a 4. C.teroeoAxa gary6a 50 5t
V. Pa3xoAu 3a AaHbqr4
1. Aaxuqu or neqan6ara

2. Eovru

0

E . n e . { a n 6 a ( A - V )
Bqrqxo (r+V+E) 

-J

Data:14.02.2008r. -c*- t - " - - fu ; ; r*" ' * . - \
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rtAcT tv
TETEBflHKA AA - TETEBEH

OTqET 3A nAPU\.lHt4TE flOTOI-IX nO nPEKL,|t METOA rbM 31.12.2002 r.

l-larMeHoBaHxe Ha naphqHnre noroq!4
TeKyul nep(oA flpegxogex nepuog

flocrtmeurs flnaqaxnr HereH noro( f'locruruprun fhaqaHun HereH norox
\. flapuvxr norotlH or ocHoBHa AeiHocr

1. naphqHh noroq!4, csbp3aHh c rbproBcK!4 KoHTpareHTh 758 613 145 1 247 1 136 111
2. llapnur,u noroql4, csbp3aHh c xparxocpoqru Srxaxcoeu
rl(Tr4Br4, AbpxaHh 3a TrproBcKH qenrl

3. llapnvxr noroL{!4, cBbp3aHh crpyAo8l4 Bb3HarpaxneHhn 1 96 -95 2 139 -137
4. llapwan norotlt4, cBbp3aHh c nnxBh, KoMl,toroHHl4,
lhBfiAeHrn 14 Apyrr4 noAo6H[

5. flapuvtu noror{r4 or nonoxuTenHr4 h orpnqarenHr BanyrHr,l
rypcoBH pa3nfi(h

6. nnarexr u Bb3craHoBeHH AaHbq!4 Bbpxy neqan6aTa

7. flnaqanrae npu pa3npeAeneHhn Ha neqan6h

8. fipyrn nap[lrHl4 noroqt4 or ocHoBHa AeiHocr 14 -14
3cnrro napt.rxtr noroq]r or ocHoBHa Aeixocr (A) 759 709 50 'l249 1 289 -,40
i. flapuvxn noroqu or l,tHBecrrqxoHHa aeiHocr

1. flaprvxu noroqh, cBbp3axy c Arnrorpai Hu acruln 1 1 12 3 c
2. llapnunu noroql4, cBbp3aHr4 c KparKocpoqnu gnxaxcoeu
afinB!4

3. flaprvxr noror.lh, cBbp3aHu c nnxlv, KoM!.1cr4oHHr,t.
qhe|4AeHrh r,r 4pyrr no4o6xr,r

4. flaprvrin noroqr or 6r:Hecxou6unaqur - npn4o6uaanun

5. flapuvxr,r norotlh or nonoxilTenHh h orphqarenHh BanyrHH
rypcoBr.1 pa3nhxil

9 Apyru naphvHl, noroqr4 or t4HBecrnqnoHHa Aefrxogr

3crqxo napxyHt,t noroqx or l,lHBecT'tqxoHxa AefiHocr (E) 1 1 '42 3 I
3. flapuvxr,r noroqx or ShHaHcoBa AefrHocr

1. flapnrxvr norot{H or eMhrupaHe r o6parxo npu4o6lreaue He
]CHHH KHHXA

2. flaprvxr,r norotlh or AonbnHr4TenHh BHocKH !4 BpbtqaHero
ru xa co6craenuqnre

3. flapuvnn noroqr4, cBbp3aHu c nonyqeHr4 rnil npeAocraBeHr4
|aeMt.1 27 85 -5€ 109 43 6€
4. napvsHl noroqr,l oT JtxxBr.1, KoMt4cl4oHHrr, At BIAaHTV v
lpyrr nogo6xr 4 -4 5 -5

5. flnaqaun Ha 3aAbnxeHlit no nil3xHroB|4 AoroBoptl

6. flaprvxr noror1r4 or nonox!4TenH[ h orpl4qarenHr4 BanyrHH
rypcoBh pa3nhKt4 2 -2 4 4

7 . Qpyrn naprqHr nororjn or OuHaHcoBa AetiHocr

3cnrxo naprvt, norotlx or QuHaHcoBa AeiHocr (B) 27 91 -64 109 52 57
-. 

Hluexexxe Ha napxqHrre cpegcrBa npe3 nepltoAa
A+E+B) 787 800 -13 1 370 1 344 26
f. flapuvxr'r cpeAcrBn B Haqanoro Ha neptrod 48 22
i. flaprrnu cpeAcraa B Kpar Ha nepxoAa j-l- 35 -ht / 48
larc: 14.Q2.2008 r. Crcrashren:.... ..... Puxoeoauren:.......iffif..' \ saaepyl,!5"{-,{
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