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JOKJIA/I HA HE3ABUCUMUSA OAUTOP

Jlo cobcTBeHNKA HA
HnaTepaniiz Ayro EAJI

lloxnao evpxy punancoeus omuem

Hue m3BppmmxMe oquT Ha MPUIOKEHU puHaHCOB oTueT Ha MuTepnuiiz Ayto EAJL (“/ApyxecTBOTO”),
BKJIIOYBAII CUYETOBOIHUS Oananc KbM 31 mekemBpu 2006 u oTdeTa 3a JOXOAUTE, OTYETA 32 IPOMEHUTE B
COOCTBEHHMSI KAllMTaJ M OTYETA 32 MAPUYHUTE MOTOLM 3a TOAMHATA, MPUKJIIOYBAIA HAa Ta3H JaTa, KAKTO U
0000IICHOTO OMOBECTSBaHE HA CBHIIECTBEHUTE CUETOBOAHHM IIOJMTUKH W JPYTUTE TOSCHUTECITHU
TIPIITOKCHHUS.

Omeoeopﬂocm HA p'bKOGO()CI’I’l@OmO 3a qbuHchoeuﬂ omyem

OTroBOpHOCTTA 32 U3TOTBSHETO M JTOCTOBEPHOTO IMPECTABsIHE HAa TO3M (PMHAHCOB OTYET B CHOTBETCTBUE
CHhC CUETOBOJHUTE CTaHIApPTH, MPWIOKUMHU B bearapus, mpuetu ¢ IloctaHoBneHne Ha MUHHCTEPCKUS
cbBerT Ha PemyOnuka Bearapus Ne 207/07.08.2006 u oOHapoaBanu B J[bp:kaBeH BecTHHK 0Op.66/2006,
KOUTO ca MexayHapogHute craHaapTu 3a ¢uHaHcoBo otuntane (MCDO), uzmanue 2005, mpuetn ot
Komucusita Ha EBporneiickusi ¢hi03, KaKTO € OMOBECTCHO B O€jie)kka 2 KbM MPHIOKEHHUS (UHAHCOB
OTYET, Ce HOCH OT PBKOBOACTBOTO Ha JlpyskecTBOTO. Ta3u OTrOBOPHOCT BKIIIOYBA: pa3paboTBaHe,
BHEJApsABaHE H TMOIIbp)KaHE Ha CHUCTeMa 3a BBTpPEIICH KOHTPOJ, CBbp3aHa C M3TOTBSHETO U
JIOCTOBEPHOTO TPECTaBsiHE Ha (DMHAHCOBH OTYETH, KOWTO A3 HE CHABPIKAT CHINECTBEHH HETOYHOCTH,
OTKJIOHEHHS ¥ HECHOTBETCTBHA, HE3ABUCHMO JIAIM T€ Ce OBJDKAT Ha M3MaMa MJIM Ha TpelIka; moaoop u
MIPUJIOKEHHE HAa TIOJAXOMASAIIN CUETOBOJHU TOJNUTHKH; M WM3TOTBSIHE HA TPUOJM3UTENHA CYETOBOJHHU
OIIEHKH, KOUTO JIa ca pa3yMHH IIPH KOHKPETHUTE OOCTOSATEIICTBA.

Omeosoprocm Ha 00umopa

Hamrara oTroBOpHOCT ce cBeXaa A0 M3pa3sBaHe HA OJUTOPCKO MHEHHE BHPXY TO3HM (PMHAHCOB OTYET,
OCHOBABAIll0 C€ Ha M3BBPIICHUS OT HAc oxuT. Hammsar oaut Oe MpoOBeJAeH B CHOTBETCTBUE C
po()eCUOHAHUATE U3UCKBaHUS Ha MeXIyHapOIHUTE OAMTOPCKH CTaHAApTU. Te3u CTaHAapTH Hajarat
Cria3BaHe Ha €TUYHUTE M3MCKBAHWA, KAKTO M OJUTHT Ja ObJe IUIaHWPaH U MPOBEICH Taka, ue HUe Ja ce
yOenuM B pa3yMHa CTEIICH HAa CHUTYPHOCT JOKOJKO (DMHAHCOBUAT OTYET HE CHIBPIKA CHIICCTBECHHU
TPEIIKY.

OauThT BKIIIOYBA M3II'BJIHEHHETO HAa IPOLEAYPU C LeJ MOodydaBaHE HAa OAUTOPCKH IOKa3aTelcTBa
OTHOCHO CyMHTE U OIOBECTSBAHHATA, NpEICTaBEeHH BHB (PMHAHCOBUSA OTueT. M30panute mpouenypu
3aBHCAT OT IpelEcHKaTa Ha OAWTOpa, BKIIOUUTEIHO OIEHKarTa Ha pPHCKOBETE OT CBIIECTBEHU
HETOYHOCTH, OTKJIOHEHHUSI 1 HEChOTBETCTBUS BbB (PHHAHCOBHS OTUET, HE3aBUCUMO JIJIU T€ CE IbJDKAT Ha
M3MaMa WM Ha rpemka. [Ipu u3BbpIIBaHETO HA TE3W OLEHKH Ha pHCKa OJUTOPHT B3eMa I0JI BHUMaHUE
cUCTeMaTa 3a BBTPEUIEH KOHTPOJI, CBBp3aHa C M3TOTBIHETO M JOCTOBEPHOTO MpPEACTaBSHE Ha
¢uHaHCOBUS OTYET OT cTpaHa Ha [lpykecTBOTO, 3a Ja pa3padoTH OAUTOPCKHU MPOLEAYPH, KOHTO ca
HOJXOJAINU NP Te3U 0OCTOSTEICTBA, HO HE C L€l U3pa3sBaHE HA MHEHUE OTHOCHO €()eKTHBHOCTTA Ha
cucreMara 3a BBTpelleH KOHTpon Ha JlpyxecTtBoro. OIUTHT CBHIIO Taka BKIIOYBA OLIEHKAa Ha
YMECTHOCTTA Ha MPHJIaraHuTe CYETOBOIHH ITOJIMTUKH U Pa3yMHOCTTa Ha NPUOIM3UTEIHUTE CYETOBOAHU
OLIEHKH, HallpaBeH! OT PHKOBOACTBOTO, KAKTO U OLIEHKA Ha IUVIOCTHOTO HPEACTaBsiHE HAa (DMHAHCOBUS
OTYeT.



C‘{I/ITaMC, Y€ M3BBPIICHUAT OT HAC OAUT ONPCAOCTAaBsA NOCTAThYHA U MOAXOAAIIA baza 3a HU3pa3CeHOTO OT
Hac OIUTOPCKO MHECHHUCE.

Muenue

Ilo mame MHeHWEe (UHAHCOBHUAT OTYET MPEACTaBiA JOCTOBEPHO, BHB BCHYKH CBHIIECTBEHH AacIEKTH,
(huHAHCOBOTO chCcTOsiHUE Ha JlpykecTBoTo KbM 31 nexemBpu 2006, KakTO M THOJIy4YCHHS (PUHAHCOB
pe3ynTar OT JeHHOCTTa, NMPOMEHHTE B COOCTBEHHS KalWTal W TapUYHUTE MOTOIM 3a TOJUHATa,
MIPUKITIOYBAIIA HAa Ta3W /1aTa, B ChOTBETCTBHE CHhC CUETOBOJIHUTE CTAaHAAPTH, IPHIOKAMHU B bhirapus,
npuetn ¢ [locraHoBneHne Ha MuHUCTEepckHs chbBeT Ha PemyOnmka Boarapust Ne 207/07.08.2006 u
oOHaponBanu B J[IbpxkaBeH BecTHHK 0p.66/2006, kouto ca MC®DO, uzmanme 2005, mpueru oT
Komucusara na EBporelickusi ¢bhi03, KakTO € OIOBECTEHO B OeliekKa 2 KbM IPIIIOKEHHUS (UHAHCOB
OTYeT.

Jloknao evpxy Opyeu npasHu u pe2yiamopHu UUCKBAHUS — 200UUEH OOKIAO HA PbKOBOOCMBOMO 3d
Oetinocmma Ha /[pysjcecmeomo cveadacHo 4i. 33 om 3aKona 3a cuemosoocmeomo

CohriaacHo M3MCKBaHUATA Ha 3aKoHa 3a CUETOBOACTBOTO, wWi. 38, anmHes 4, HHUE Nperieraxme
npwioxkenuss l'oguiieH nokiax 3a AeHocTTa. ['OAMINHMAT [OKJIaA 3a ACMHOCTTa HE € 4acT OT
¢unancoBust order. Mcropuyeckara guHaHcoBa MH(MOpMamus, MpencTaBeHa B [oquIHuS JOKIan 3a
JeitHocTTa Ha Jlpy’>KecTBOTO, ChbCTaBEH OT PHKOBOACTBOTO, CHOTBETCTBA B CHIIECTBEHUTE CH acleKTH Ha
¢unaHcoBaTa MHGpOPMALUs, KOSITO C€ ChIbpKa B OAWIIHMSA (PMHAHCOB OTYET Ha J[pyXKecTBOTO KbM
31 nexemBpu 2006, U3rOTBEH B CHOTBETCTBHE ChC CUETOBOJHUTE CTaHAAPTH, MPUIOKUMU B Bhirapus,
npuetn ¢ [locraHoBnenne Ha MuHucTepckus chbBeT Ha PemyOmmka Boarapust Ne 207/07.08.2006 u
oOHaponBanu B JIppxkaBeH BecTHHK 0p.66/2006, xouto ca MC®PO, wmzmanme 2005, mpumern oT
Kommcusita Ha EBpomelickus chi03, KaKTO € OIOBECTEHO B Oeliekka 2 KbM TPUIOKEHUS (PUHAHCOB
otyeT. OTrOBOPHOCTTA 3a M3TOTBAHETO Ha [OgWIIHUS JOKIax 3a JeiHOCTTa Ha J[pyXecTBOTO OT
22 mapt 2007, ce HOCH OT PBKOBOJCTBOTO Ha Jlpy>KeCTBOTO.

Henoit Ogut OO/

CuiBus [lenesa
VYnpasuren
Peructpupan gurioMupa eKCIepT-C4eTOBOUTEN

22 mapr 2007
Codust



WHTEPJIMIA3 AYTO EAJT

BAJIAHC
KBM 31 JEKEMBPHU 2006
Benuky cymu ca B Xmaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

Kem KoM
Benexka 31.12.2006 31.12.2005
AKTHUBU
IMapuunu cpencrea 4 840 924
Herna naBecTHINs BEB (PUHAHCOB JIN3UHT 5 123,590 49,065
JparoTpaiiHu akTHBH, HETHO 6 3,599 3,247
CTOKH HA OBT 7 193 14
Hpyru akTuBH 8 7,722 4,119
OBIIIO AKTUBU 135,944 57,369
IMACHUBU U COBCTBEH KAIIUTAIJL
[TACHUBU
BankoBu 3aemu 9 123,277 39,405
OOMranyoHeH 3aeM 10 3,912 5,867
Hpyru 3agbmKxeHns 11 4,610 9,649
OO0110 macuBu 131,799 54,921
COBCTBEH KAIIUTAJ
OCHOBEH KaIuTaj 12 50 50
®onn Pezepren 13 2,398 1,131
Texymra neganba 1,697 1,267
Q01110 cOOCTBEH KaITUTAII 4,145 2,448
OBIIO ITACHUBH N COBCTBEH KAITUTAJI 135,944 57,369

DUHAHCOBHUAT OTUET € 0J00peH oT umeTo Ha Mutepnuiiz Ayto EAJ] Ha 14 deBpyapu 2007:

Teonop MapuHoB
M3nbaHuTENEH JUPEKTOD

CbcTaBUTEN:

3matuna Motosa
DHHAHCOB KOHTPOJIBOP

HpI/IJ'IO)KCHI/ITe OeIeKKH NpEACTaBJIABAT HCPA3ACI/IHA YaCT OT (l)I/IHaHCOBI/IH OTYCT.



WHTEPJIMIA3 AYTO EAJT

OTYET 3A JOXOOUTE
3ATOAMHATA, ITPUKJIFOUBAIIA HA 31 JIEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapCcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

T'ogunara, TI'ogunara,
MIPHUKITIOYBAIIA HA MPUKITIOYBAIIA HA
Bbenexka 31.12.2006 31.12.2005
[Mpuxonu oT TMXBU 14 6,266 3,449
Pa3xonu 3a muxBu 15 (4,142) (1,883)
Herna nevanba ot 1uxBu 2,124 1,566
[Ipuxonw 0T KOMICHOHHU B JPYTH 16 2,975 2,248
Pazxomu 3a KOMHUCHOHHH U IpyTH 17 (332) (103)
AMopTH3aIys 3a ONIEPaTUBEH JTU3UHT (1,212) (1,139)
Jpyru pazxonu 3a onepaTuBEH JU3UHD (231) (160)
bpyTHa neuanba ot onepaTuBHa AeHHOCT 3,324 2,412
OrnepaTHBHH PAa3X0IU 18 (1,060) (749)
Heten pesyirar ot 00€3IEHKH U MPOAax0a Ha JIM3UHTOBO
obopyaBaHe 19 (251) (164)
Heren edext ot BasyTHH oniepanuu 13) @)
IMEYAJIBA TTPEJIU JAHBLIU 2,000 1,495
Jaubim 20 (303) (228)
HETHA TIEHAJIBA 1,697 1,267

DUHAHCOBHUAT OTYET € 0A00peH oT uMeTo Ha MuTepnuiiz Ayto EAJ] Ha 14 despyapu 2007:

Teonop MapuHos
M3nbaHuTENnEH JUPEKTOD

CbcTaBUTEN:

3matuna Motosa
DUHAHCOB KOHTPOJIHOP

HpI/IJ'IO)KeHI/ITe OeIeKKH NpCACTaBJIABAT HCPA3ACI/IHA YaCT OT (l)I/IHaHCOBI/IH OTYCT.



UHTEPJIUI3 AVTO EAJL

OTYET 3A COBCTBEHU S KAIIMTAIL
3A TOJJUHATA, TIPUKJIFOUYBAIIIA HA 31 JEKEMBPHU 2006
Bcenuku cymu ca B Xy ObJITapcKy JIeBa, OCBEH aKO HE € II0COYEHO JIPYro

OcHoBeH DoHp Hatpymana O6m10

KaruTal Pesepaen neyanba/(3ary6a) cobersen

KaIuTal

Canmo xbM | stHyapu 2005 50 - 1,131 1,181
Pasnpenenenue Ha HaTpymaHara nedanda - 1,131 (1,131) -
®dunaHcoB pesynraT oT 2005 - - 1,267 1,267
Cango kM 31 gexemspu 2005 50 1,131 1,267 2,448
Pasnpenenenue Ha HaTpynaHara rneJanda - 1,267 (1,267) -
®DUHAHCOB Pe3yNTaT OT TEKYIUs IEPUO - 1,697 1,697
Canmo xpM 31 mexemspu 2006 50 2,398 1,697 4,145

DUHAHCOBHUAT OTUET € 07100peH oT uMeTo Ha Mutepnuiiz Ayto EAJ] Ha 14 dheBpyapu 2007:

Teonop MapuHoB
M3nbiHUTEIEH TUPEKTOP

CpCcTaBUTEN:

3marnaa MoTtoBa
DUHAHCOB KOHTPOJIbOP

[IpunoxxeHuTe GENIeXKKH TPEACTABIABAT HEpa3AeHa 4acT OT (HMHAHCOBHS OTYET.



WHTEPJIMIA3 AYTO EAJT

OTYET 3A I[TAPMYHUTE [TOTOLU
3ATOAMHATA, ITPUKJIIOUBAIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

T'ogmnnara, T'ogmnara,
MPUKITIOYBAILIA Ha MPUKITIOYBAILIA Ha
31.12.2006 31.12.2005
ITapuuHu OTOLM OT OCHOBHA AEHHOCT
OT IMOJIyYEeHHU JIMXBH, KOMMCHOHHU U JPYTH OA0OHU 6,266 3,449
OT IUTATEHH JIMXBU, KOMUCHOHH U IPYTH OJO0HH (3,063) (1,623)
CBBP3aHU C TPYAOBU Bb3HATPAKICHHS (40) (40)
OT MOJIOKUTETHU U OTPULIATEIHU BAIyTHU KyPCOBU Pa3IIUKU (13) @)
OT ITaTeHU JaHbLIY BbPXY Hedanbara (583) (324)
oT Bb3cTaHoBeH JJIC; npyru NaHblM; 3aCTPaXOBKHU U Ip. 13,738 3,101
ot wrated [JIC; npyru naHbBIN; 3aCTPaXOBKH H JP. (2,585) (1,145)
OBILIO ITAPUYHU I[TOTOLI OT OCHOBHA JEMHOCT 13,720 3,414
[TapyuHy NOTOLM OT MUHBECTULIMOHHA IEHHOCT
MTOKYIIKa Ha 000pyIBaHEe 3a OT/IaBaHE Ha JTU3UHT (155,086) (49,093)
MOJIYYE€HU JTU3UHTOBU BHOCKHU 67,466 31,897
OBLLO MAPUYHU ITOTOUU OT UHBECTULIMOHHA
JEVMHOCT (87,620) (17,196)
[Mapwyru moTonu OT (PHUHAHCOBA AEHHOCT
MTOJTyYSHH 3aeMH OT OaHKHU 89,733 10,337
M3IUIATECHH 3a€MH KbM OaHKH (7,674) (5,937)
MIAPUYHA TOTONH OT clenku ¢ KoMmmanusara-maiika 50,316 14,472
MapuYHU TIOTOIM OT caenku ¢ Kommanusra-maiika (58,559) (4,601)
OBILIO TTAPUYHU HOTOLY OT ®UHAHCOBA JIEMHOCT 73,816 14,271
N3MEHEHUE HA TTAPUYHUTE CPEJCTBA IIPE3 ITEPUOJIA (84) 489
[MAPUYHU CPEACTBA B HAYAJIOTO HA ITEPUOJA 924 435
[MAPUYHU CPEJACTBA B KPAA HA TIEPUOJA 840 924

DUHAHCOBUAT OTUYET € 0100peH oT nmeTo Ha Mutepnuiiz Ayto EAJ] Ha 14 deBpyapu 2007:

Teonop MapuHos
WznbnHUTENEH IUPEKTOP

CbCcTaBUTEN:

3maruna Morosa
®DUHAHCOB KOHTPOJIHOP

[IpunoxxeHuTe GesexKKHU MPEACTABIABAT Hepa3AeHa YacT OT (PMHAHCOBHS OTUET.



WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMHAHCOBUA OTYET
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

IIpaBeH craTyT

WnaTtepnmits Ayro EAJl (“ZlpykecTBOTO”) € perucTpupaHo KaTo €IHOJUYHO aKIIMOHEPHO JIPYKECTBO B
Codmuiicku rpaacku cba ¢ pemenne ot 14.06.2002 o ¢upmeno meno 5355 ot 2002 OCHOBHUAT MPEAMET
Ha JeHHOCT Ha JIpyKecTBOTO € 3aKylyBaHe M OT/JaBaHE Ha JM3UHT Ha JIGKH aBTOMOOWIM Ha
KOPIOPATUBHH KIMEHTH U (GU3HMUYECKH JIHLA.

Kem 31 gexemBpu 2006 [pyxectBoto e¢ 100 % nputexanne Ha Watepnuits EAJl (“Kommanusta-
Maiika”).

IIpes 2004 craptupaTr paboTa JBa pErHOHATHU KJIOHA Ha Wuartepnuiis Ayrto EAJ[ - B
rp. [InoBmuB u rp. Bapna. [lefiHocTTa MM € HacoueHa KbM (DMHAHCOB JIU3UHT NPEIMMHO Ha HOBU
MOTOpPHHM TPEBO3HH CPEACTBAa HAa TEPUTOPHUATA CHOTBeTHO Ha FOskeH neHTpaneH u CeBepoH3TOUCH
peruoH.

IIpe3 2005 craptupar pabora olie JBa perMOHAIHHU KJIOHA - B rp. byprac u B rp. biaroerrpan, a npe3
2006 — B rp.Crapa 3aropa u rp. Pyce.

ba3za 3a u3rorBsine Ha (l)HHaHCOBI/ITe OTYE€TH M CHETOBOAHU NMPUHIUIIHA

ba3a 3a u3rorBsine Ha (PMHAHCOBUTE OTYETH

To3u ¢UHAHCOB OTUET € M3TOTBEH B CHOTBETCTBHE C HAIIMOHAIIHOTO CYETOBOJHO 3aKOHOJIATEJCTBO,
mpwIoknuMo B beirapus. CeriacHo 3akonHa 3a cdetoBoACcTBOTO (3Cu), B cmia ot 1 sHyapu 2005, Ha
TepuTopusita Ha Permybnuka Benrapus neiictBar MekayHapoIHU CTaHAAPTU 32 (MHAHCOBO OTYHTAHE
(MC®O), uzmanue 2005, npuetu ot Komucusita Ha EBpomeiickus cpio3. ChlIuTe ca IpEeBEACHU
opumHMaTHO Ha OBITApCKU €3WK, MPHETH ca OT MUHHUCTepCKus chBeT Ha PenyOmmka bwirapus c
IMocranornenune Ne 207/07.08.2006 u ca oOHapoxBanu B JIbpxkaBeH BecTHuK ([IB — 0p.66/2006).
Texymure MCOO (uzpanue 2000), KOUTO ca NPUIOKUMH 3a OTYETH 3a TOJMHATA, HMPUKIIOYBAILA
nexemBpu 2006, He ca TpeBelcHH Ha OBJITApCKH €3WK W He ca NMPUeTH OT MHHHCTEpCKHS ChBET Ha
Penry6mmka bearapust 3a 3akoHoBa pamka mpe3 2006 roguna. Ilopaau ToBa, phKOBOICTBOTO € H3TOTBHIIO
HacTOSIIUS PUHAHCOB OTYET B CHOTBETCTBUE ¢ MCDO, m3nanue kpM 1 sayapu 2005.

TIpe3 2006 He ca HacTHIMIU CHIIIECTBEHU MPOMEHHU B IIpWJIaraHaTa CY€TOBOJIHA MOJUTHUKA B pE3yJITaT Ha
HOBU WJIH MPOMEHEHW CYETOBOJHM CTAaHIAPTH, KaTo e(exTa ce orpaHmyaBa OCHOBHO JI0 TIPOMEHHU B
MPEICTABSIHETO.

PBKOBOZICTBOTO € HAa MHEHHE, Ue M30paHaTa 0a3a 3a M3TOTBsAHE Ha (HHAHCOBUSA oTUeT 3a 2006 roamHa
MPEI0CTaBsl Ha TOTPEOUTEIUTE TI0JIe3HA U TIOCTOBEPHA MH(POPMAIUs OTHOCHO ()MHAHCOBOTO CHCTOSIHUE

U pe3yJaTaTUTe OT AeHHOCTTa Ha J{pyKeCTBOTO.

HaCTOHIIII/IHT q)HHaHCOB OTYCT € U3IOTBCH B CHOTBCTCTBUC C INPUHIMIIA HaA I[eﬁCTBaHIOTO MPpEAIIPUATHUC,
TCKYIIOTO HAYUC/ISIBAHC U UCTOPUUCCKATA IICHA.

Hudopmarusata BbB GHHAHCOBUA OTUET € MPEACTaBeHA B XUJISAM JIeBa, OCBEH aKo HE € TI0OCOUEHO JPYTO.



WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

ba3a 3a u3rorBsiHe Ha (UHAHCOBHUTE OTYETH U CYETOBOAHU MPUHIMUIHM (MPOABJIKEHHE)
OtueTHa BagyTa

ChrilacHO M3HCKBaHHMATAa Ha OBJITapCcKOTO CYETOBOAHO 3aKOHOJATENCTBO, Jlpy’KecTBOTO BOAM
CUETOBOJICTBO U CHCTaBS (DMHAHCOBWTE CH OTYETH B HAIlMOHANHATa BainyTa Ha PemyOnmuka Bvnrapus -
OBJarapcKy JieB.

Hacrosimust ¢puHaHCOB OTYET € ChCTAaBEH B XML JieBa (XUIL. JIB.).
YyskaecTpaHHa BaJIyTa

Crhenkute B 4y)XIecTpaHHa BajlyTa Ce BIMCBAT I'bPBOHAYAJIHO KAaTO KbM CyMara Ha 4y>KIEeCTpaHHATa
BalyTa ce Ipujara IeHTpalHus Kypc Ha bweirapcka napomna 6anka (BHB) xbM nmaTtara Ha cpenkara.
KypcoBure pas3nuky, Bb3HUKBAIIM MPH YPEXKIAHETO MM IPU OTYMTAHETO HA TE€3W MApUYHM MO3ULIMU
IpU KypcoOBE, PAa3IMYHU OT TE3H, [0 KOUTO ca OWIM 3aBEJECHHU, C€ OTUYUTAT KAaTo Iedyaadu niM 3aryou ot
BaJIyTHU OII€pallvy 3a Ie€puojia, B KOMTO BB3HHUKBAT. HapI/IT-IHI/ITe MMO3ULMHU B UYXXIACCTpaHHa BaJlyTa KbM
31 nexemBpu 2006 ca OLEHEHU B HACTOSIINS (PUHAHCOB OTYET MO 3aKJIIOUMTENHMS 3a TOJUHATA KypC Ha
BHE.

C4eTOBOIHM MPEANOJIOKEHUS U MPUOJIN3UTETHH CYETOBOHYU NMPENeHKH

[Ipunoxxenuero Ha MCODO wu3UCKBa OT pPBHKOBOACTBOTO Ja NPUIOKH HIKOM CUETOBOJHU
NPEANONIOKEHNUSI U MPHONM3UTETHH CYETOBOAHU IMPELEHKH NPU W3TOTBSIHE HA TOAMIIHUSA (UHAHCOB
OTYET M MIPHU ONpEENsiHE HAa CTOMHOCTTA Ha HAKOM OT aKTHBMTE, TACHUBUTE, NMPUXOAUTE U Pa3XOAUTE.
Benuku Te ca M3BBpIIEHM HAa OCHOBAaTa Ha Hail-goOpara IIpelieHKa, KOATO € HalpaBeHa OT
PBKOBOJICTBOTO KbM JJaTaTa Ha M3TOTBSHETO HA (PMHAHCOBUS OTYET.

Hpu3HaBaHe Ha IMIPUXO0AU U pa3xoau

HpI/IXO,I[I/ITe U pPa3xodguTe Ca HAYUCIIIBAHM B MOMCHTA Ha TAXHOTO BB3HHUKBAHC, HC3aBUCUMO OT
MapUYIHUTE MOCTBIUICHUA U IJIAllaHUA. OTYHUTAHETO UM CE H3BBpPIIBA IIPH CIIa3BaHC HAa M3HMCKBAHETO 3a
IMpUYNHHA U CTOMHOCTHA BPB3Ka MCKAY TAX.

JIu3uHrosa aeiiHocT

JluzuaroBata neiHOCT Ha JIpyKECTBOTO € CBBbp3aHAa ChC 3aKyllyBaHE W TMPENOCTaBSIHE Ha JIEKU
aBTOMOOWIHN TIO0 ()MHAHCOBH U OIIEPATHBHH JIN3WHTOBU MOTOBOPH. DHHAHCOBHAT JTU3WHTOB JIOTOBOP €
CIopa3yMeHue, 10 CHUiIaTa Ha KOeTO HaeMOJIaTelsAT MPEeAOCTaBs Ha HaeMaTells IpaBoTo 3a MOJI3BaHe Ha
OMPEJICIICH aKTUB 32 IOTOBOPEH CPOK CPEILy Bh3HAPAKICHUE, KaTO MPU TOBA HAEMOJIATEIST MPEXBHPIIA
Ha HaeMmaressl BCHYKH CHIIECTBEHH PHCKOBE M M3TOJU, CBBP3aHH ChC COOCTBEHOCTTA Ha akTHUBa. KbM
Kpas Ha Cpoka Ha (PMHAHCOBHUS JU3WHTOB JOTOBOP COOCTBEHOCTTa BBPXY aKTHBAa C€ MPEXBBPISA Ha
JTU3UHTONONy4YaTeNnst. OnepaTUBHUTE JIU3UHIOBU IOTOBOPH Ca BCUYKU OCTaHAIIM JU3UHTOBH JIOTOBOPH.

Kem 31 pexemBpu 2006 [lpyxectBoTo MMa zaedictBaum 4,565 (uUHAHCOBM JM3MHIOBU JOTOBOpPA
(mm3unaTOBH cxemu) u 180 omeparuBHU JIM3UHTOBU qoroBopa (kM 31 mekemBpu 2005 : croTBeTHO 1,741
¢unancoBu u 160 onepaTHBHH JTU3UHTOBU A0T0BOpPa). JIuxeute Ha 99.30% oT QpuHAHCOBO-00BBP3aHHUTE
JoroBopu ca Oasupann Ha TpuMecedeH EURIBOR u cpemHusT uM nuxBeH mOpoueHT ¢ 7.66%,
ocrananure 0.7% ca ¢ pukcupaHa TUXBa U CPEACH JIMXBEH NPOLEHT oT 8.94%.



WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

ba3a 3a u3rorpsine Ha (l)l/lHaHCOBHTe OTYETH U CYETOBOAHU NMPUHIUITH (npom;.mlcelme)

CpeHUAT JTUXBEH MPOICHT Ha IeNUs JU3UHTOB moptdeiin ¢ 7.68% (7.67% - 3a  (pUHAHCOBUS JU3UHT U
8.13% - 3a onepaTUBHUS JIM3HHT).

IIpe3 2006 craptupar 3,158 nu3uHrosu cxemu, a rnpe3 2005 — 876.

JIM3uHroBa aeiHoOCT

[Ipunaraiiku MCC 17 3a orudTaHe Ha JM3MHIOBaTa JAEWHOCT, J[pyXecTBOTO NpHU3HABA aKTUB,
MIPEJICTABEH KaTO B3€MaHE, paBHO HAa HETHATa MHBECTHUILMS B JIN3HHIOBHA JOTOBOP, KOATO MPEACTaBIsABA
OpyTHaTa WHBECTHIMS, HaMajieHa ¢ HepeaTu3upaHus (UHAHCOB JOXOJN H oOe3IeHKara 3a
HechOMpaeMocT Ha B3eMaHUsATa. DUHAHCOBHUAT JOXOA (IPUXOA OT JMXBH MO (PMHAHCOB JHM3HHT) CE
npu3HaBa Ha 0a3aTa Ha MOCTOSHHATA BB3BPBIIAEMOCT OT HETHATa HHBECTHULIMS.

HpHXO}II/I OT KOMUCHOHHH

[IpuxonuTe OT KOMUCHOHHU (MEHUDKBPCKHU TaKCH) TI0 CKIIFOYBAHE HA JIM3UHTOBUTE CHIEJIKH U Ievandara
OT TPOJAKOM M OTCTBIKU NpU (UHAHCOB JIM3UHT CE€ MPHU3HABAT CHOTBETHO NPU BH3HUKBAHETO U
CTapTHPAaHETO Ha BCEKH OTAEJICH JOrOBOpP 3a (PMHAHCOB JM3MHI. 1€ MOKPHBAT HAYaIHUTE NPEKU
pasxoau MpH JOTOBAPSHETO, YPEKIAHETO H PETUCTPUPAHETO HA BCSIKA OTHEIIHA CIIENKA.

bankoBu 3aeMu u pa3xoau 3a JIUXBHU

bankoBuTe 3aemmu ce nNpu3HaBaT MNbPBOHAYAJIHO IO HOMHHAJ, HaMaJiCH C MPUCHIIUTC pa3xXodu II0
TpaH3aKIUATA. Cren MIbPBOHAYAIHOTO IIPU3HABAHC, 0aHKOBHUTEC 3aE€MHU CE€ OTYMTAT IO aMOpTU3HupaHa
cToitHOCT. PasxoauTe 3a TUXBU CE OTUMTAT Ipe3 nepruojja Ha MoJI3BaHC HA 3a€Ma Ha 6a3a e(i)eKTI/IBHI/ISI
JIMXBCH MPOLUCHT BbPXY OCTaBalllaTa rNiaBHHLA.

3ary6a ot 00e3neHKHN Ha KPATKOCPOYHHU U TbJTOCPOYHHN B3eMaHUs

Hoxonkoro MaTepnuii3 Ayro EAJI moemMa eJMHCTBEHO KPEIUTHU PUCKOBE, CBbP3aHU C OCHIIECTBSIBAHE
Ha OCHOBHHA CHU HNPCAMCT Ha I[GleOCT, a UMCHHO — JIM3WHI' HA MAalllMHH, CbOPBHKCHUA, O6Op}IIlBaHe,
TPAHCIIOPTHH CPEJICTBA U HEJIBUKMUMU UMOTH, (PUHAHCOBUTE WHCTPYMEHTH, ITOJICKAIIN HA OIICHKA Ca!

L4 TQKYH_II/ITC B3€MaHUA 110 TJIaBHUIIM WM JIMXBU W MHUHHUMAJIHUTC JIM3MHIOBU IIJIAIIaHUA 11O AKTHBHH
JIN3UHI'OBU JOTOBOPH,

L4 BSCMaHI/IHTa, IMpou3THYAIIKM OT IMPEKPATCHU JIMSUHIOBU OOTOBOPH, BKIIHOYHUTCIHO C"[),I[66HI/I n
MMpUCHACHU B3€MaHUs.

Cymara oT 1Bara BHJa B3eMaHHs (GopMmupa OpyTHaTa eKCHo3umus. Becudukm B3eMaHHs HOAJeXar Ha
IIPOBEpKa 3a MHIUKAINH 3a 00e3IeHKa KbM OajlaHCOBaTa /1aTa.



WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

ba3a 3a u3rorpsine Ha (l)l/lHaHCOBHTe OTYETH U CYETOBOAHU NMPUHIUITH (npom;.mlcelme)

O6e31eHKa 3a HeCHOUPAEMOCT ce U3BBPILIBA, KOTAaTO CHIIECTBYBAT MHAMKALNH, Y€ J[py» ecTBOTO HAMaA
Jla MOXe Ja cbOepe BCHUKH B3€MaHUsS M Ce IpU3HaBa B OTYETa 3a JOXOAHTE 3a nepuona. ObesneHkara
Ha B3E€MaHUATA MPEJCTABIsIBA pa3iMKaTa MEXIy OTUeTHaTa CTOWHOCT Ha B3e€MaHETO W Heromara
oyakBaHa Bbh3cTaHOBMMa cTOoMHOCT. KbM 31 nmexemBpu 2006 r. pbKOBOACTBOTO Ha [[py>KecTBOTO €
HaIpaBUJIO OLIEHKA 3a CTENeHTa Ha ChOMPAeMOCT Ha CBOMTE KPAaTKOCPOYHM U JBITOCPOYHU B3EMaHHUS.
PasmepbT Ha 00E3ICHKUTE Ha B3eMaHHSTA Ce M3YMCIABA Ha 0a3a BH3pACTOB aHAIW3 HAa B3EMaHHATA,
(hMHAHCOBOTO CBCTOSHHE W WCTOPHS Ha B3aWMOOTHOIICHHATA C KIHEHTHTE, CBCTOSHUE Ha
oOesneyeHusaTa MO JIM3HHTOBUTE OOTOBOpHU U OpyTH (1)3KTOpI/I, KOUTO crioMarar 3a OTYHTAaHEC Ha
cpOMpaeMocTTa Ha B3emaHeTo. Cpelly KIMEHTUTE, MO KOMTO JIpy»KecTBOTO € OT4ello 3aryou OT
00e3IeHK: 10 TPYAHOCHOMpaeMu B3eMaHUs ca 3aBelleH! ChIAcOHU /era.

[IpenocraBenoTo oOOpynBaHe Ha (DUHAHCOB JHU3WHI CIIyX)KH Karo OOE3MeYeHHWE Ha B3EMAaHETO Ha
JU3UHTO/IaTeINs B CIIyYad Ha MPOCPOUYBAHE HA JIM3MHTOBUTE BHOCKH OT CTpaHa Ha JIM3UHTOMONy4YaTens. B
CIly4all Ha HEW3IbJIHEHHe, OOOpYIBaHETO C€ H33eMBa OT JHM3WHTOAATEeNs CHIIACHO JIM3UHTOBUS
norosop. [lazapHara My CTOWHOCT ce OIEHsIBa OT JUIEH3UPAaHU 1 HE3aBUCHMHU OLIEHUTEIH.

Pazxomute (mpuxomute) oT 00€3IleHKa Ha B3eMaHHs Ha HeOaHKOBU (DMHAHCOBHM HMHCTHTYIIUH CHITIACHO
0aHKOBOTO 3aKOHOJATEJICTBO C€ MPU3HABAT 33 JaHBUHHU LM NPU TIXHOTO Bh3HUKBAHE M HE MOPaXIaT

JAaHbYHU BPEMCHHU PA3JIUKHU.

HpOMeHI/ITC B 0663HCHKI/ITC Ha B3€MaHMUATA CC OTpa3sdBaT KaTO pa3xXodyd WM IPUXOAW B OTUETA 3a
AO0XOUTE 3a Iepuoaa.

JepuHunus u oneHKa HA eJIeMEHTHTE HA CYeTOBOAHMS OaJIaHC

ITapu4yHu cpeacraa

[lapuunuTe cpeacTBa M NMapUYHWTE €KBHBAJICHTH BKIIOYBAT MApUYHHU CpeACTBa B Opod W B OaHKW,
CHOTBETHO B JICBA M BHB BaIyTa.

3a OEJIUTE Ha CBCTABAHCTO Ha OTUCTA 34 MAPUYHUTEC HNOTOLU, MAPUYHUTE CPCACTBA U IMAPUIHUTC

€KBUBAJIEGHTH BKJIIOYBAT HAIMYHU Iapu B Opod M B OAaHKU, KOUTO ChABPKAT HE3HAYUTEIEH PUCK OT
IIPOMSIHA B CTOMHOCTTA UM.

Texkylmy THProBCKHU U APYTH 3aIbJLKEHUS
TexymuTe 3aIbIDKEHHSI C€ OTYUTAT IO CTOWHOCTTA, 10 KOATO Ce 0OYaKBa Aa ObJaT moraceHu B Objere.
Tekylu THProBCKU U APYrH B3eMaHHU S

TexymmuTe B3eMaHHS Cc€ OTYATAT ITI0 TAXHATA BBH3CTAHOBHMA CTOHHOCT, KOSTO IIPEICTaBIIsABA
HOMMHAJIHATA UM CTOMHOCT, HaMaJIeHa ChC 3aryOu OT 00€3IICHKA.



WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

JeduHUIIUA U OLIEHKA HA eJIEeMEHTHUTE HA CUETOBOHMS OaJIaHC (MPOAbJIKEHHE)
JAbarorpaiiHu aKkTUBH

JbarorpaliHUTE aKTHBH C€ CBCTOAT CaMO OT aBTOMOOWIM, OTAAJCHM Ha ONEpPaTHBEH JIU3WHT.
JbarorpaliHUTE akTHBU ca OLEHEHH IO TSAXHATa IIeHA Ha NpuaoOuBaHe, 0Opa3yBaHa OT MOKyIHATa UM
CTOMHOCT M JOI'BJIHUTEIHUTE Pa3XOAH M3BBPILIEHH IO NMPUIOOMBAHETO UM M HaMaJIeHU C HauYUCICHHUTE
amMopTH3alMM. bamaHcoBaTa CTOMHOCT Ha MNPEAOCTABEHUTE HA OINEPATUBEH JIM3UHT JBIATOTpaitHU
MatepuanHu aktuBu kbM 31 nekemBpu 2006 e 3,599 xun. nB., a kbM 31 pekemBpu 2005 e
3,247 xui. 1B.

ABTOMO6I/IHI/ITG, OTAaICHU Ha OINICPATHUBCH JIM3UHI, CC aMOPTHU3HUPAT 110 JIMHCUHUS METO/ 3a IEpUuoJia Ha
CbOTBCTHUS JIM3BUHTOB JOTOBOP. Cpe,I[HI/I}lT KM TI0JIC3CH XKHUBOT B 'OAMHHU € KaKTO CJICABA:

ABTOMOOMIIN Ha OTIEpaTHUBEH JTU3UHT 25%-33% ( 3 - 4 ronunn)

AMOpTI/IBI/IpyCMaTa UM cCcyma (Ce6€CTOI>1HOCTTa Ha aKTWBa, HaMaJICHa C ocCTaTb4yHaTa CTOﬁHOCT) ce
pasnpeacist CUCTEMHO IIPE3 LU CPOK HA IU3UHI'OBHUA JOTOBODP.

CTOKH HA BT

Ksm 31 nexemBpu 2006 cTOKM Ha BT, BKIIOYBAT JIM3UHTOBO 00OpyABaHe B pasmep Ha 193 xui. niB., a
kbM 31 nekemBpu 2005 — B pazmep Ha 14 xum.js.

[Ipe3 romuHata € 3ampuXOJCHO 00OpyIBaHE 3a JHM3WHT Ha oOma croiHocT 125,437 Xwil. JB. ¢ 1en
OTJaBaHC HA JIU3UHI I10 q)HHaHCOBO O6B’bp?,aHI/I Ha€MHU JOTr0OBOpPHU.

OCHOBEH KanuTaj

OCHOBHMAT KalMTaJ € MPEACTaBEeH [0 HeroBaTra HOMHMHAIHA CTOMHOCT, ChIVIACHO ChAEOHOTO pEIICHHE
3a perucTpanusaTa My.

Jlanbuu
JABIDKUMUTE JAHBIH €€ U3YUCISIBAT B CHOTBETCTBHE C OBJITAPCKOTO 3aKOHOAATEIICTBO.

JlaHbKbT BBpPXY Ievandara ce M3uMcisBa Ha 0a3a oOyiaraeMa medanba, Karo 3a Ieinta (UHAHCOBUST
pe3yaTar e mpeobpa3yBaH B ChOTBETCTBHE C OBJATAPCKOTO JaHBYHO 3aKOHOIATEICTRO.

OtcpoueHUTe AAHBLUU Ca HU3YMUCICHU 33 BCHUUKH BPEMEHHHM PA3IMKH MEXAYy daHbUHATA OCHOBA Ha
aKTUBUTE W TIACHBHUTE W TSAXHATa MPEHOCHA CTOWHOCT KbM JaTara Ha (PMHAHCOBHSA OTYET, KaTO Ce
W3I0JI3Ba OATaHCOBHS METOA. 3a OMNpPEICNISHE HAa OTCPOUYCHUTE AAHBIM CE M3MOJI3BAT JaHBUYHUTE
CTaBKH, KOUTO C€ OYaKBa Ja ObJaT ePeKTHBHH MPH TAXHOTO OBJICIIO peallu3upaHe.

AxTHUB 110 OTCPOYCHHU NaHbIU € IMPU3HAT A0 CTCICHTA, 10 KOATO € BEPOATHO Aa UMa 6T)I[CLLI3. obOnaraema
neqan6a, Cpeily KOATO Aa MOrat Ja €€ U3I0J3BAT HaMaJIICMHUTC BPEMCHHU Pa3JIMKU.

DUHAHCOBM HHCTPYMEHTH



WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

(DHUHAHCOBUTE MHCTPYMEHTH Ha Jlpy>KeCTBOTO BKIJIIOYBAT MapHYHU CpeJCTBAa B Opoil U Mo OGaHKOBH
CMETKH, 3a€MU, B3€MaHUA U 3aAbJDKCHUS. PBKOBOACTBOTO Ha /[py>KECTBOTO CUMTA, Y€ CIpaBEJIMBATA
1IeHa Ha (PMHAHCOBUTE MHCTPYMEHTH € OJiM3Ka 10 OanaHcoBaTa UM CTOHHOCT.
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WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

JepuHunus v oneHKAa HA eJIeMEHTUTE HA CUETOBOAHHS 0AJIaHC (MPOAbJIKEHHE)

3a ;1a ce OlleHW CIpaBeAUBaTa CTOMHOCT Ha BCSKa Tpymna (pMHAHCOBH MHCTPYMEHTH, Ca W3IOI3YBaHU
CJIICITHATE METOH U TIPEAITOIOKCHUS:

. ITapuunu cpeactBa B Opoil M mo OaHKoBHM cMeTkH: llopagm JTMKBUAHUS XapakTep Ha Te3u
MHCTPYMEHTH, TXHaTa 0aJaHCOBa CTOMHOCT ChOTBETCTBA Ha CIPABEAIMBATA UM CTOHHOCT.
. 3aemu: OtnmycHatute Ha J[py»ecTBOTO 3aeMH ca C IUIaBall JHMXBEH MPOLEHT, OOBBP3aHU C

EURIBOR, mpomensn ce cpsiMo nazapHUTE ycloBus. ToBa Ipenosiara HE3HAYUTEIHN Pa3iInKd
MEXy ITbPBOHAYAIHO OIIpe/ie/icHaTa [ieHa Ha 3aeMUTE U TAXHATa CIIPaBeAJINBa LICHA.

Hernute mHBecTHIINY BBHB (DMHAHCOB JTU3WHT TPEACTABISABAT HACTOSIIATA CTOMHOCT HA MHUHHMATHHUTE
JU3WHTOBY TUIAIIaHUS, HAMAJICHW ¢ HAYHUCICHUTE 00e3IeHKH 3a 3aryom. IIpeoOmamaBamiaTta 9acT OT
JIoTOBOpHUTE 3a (MHAHCOB JIU3UHT CE CKJIFOYBAT MPH YCIOBUATA HA IUIABAIl JIMXBEH MPOICHT U
CHOTBETHO C€ IMPEH3YHCIIsIBAT Ha TpuMeceuHa Oa3a. ToBa mpemmnornara OajgaHcoBa CTOHHOCT MHOTO
OyM3Ka 710 CIipaBeIuBaTa UM CTOMHOCT.

Jlpyrute B3eMaHUs M 3aIbJDKCHHUS ca MPEACTaBEHW MO HOMHMHAIHA CTOWHOCT, KaTO B3eMaHHsITa ca
HaMaJIeHH ChC 3aryOuTe OT 0Oe3lleHka. bamaHcoBaTa CTOMHOCT Ha Te3W WHCTPYMEHTH € Hal-mo0para
OIICHKA Ha TSIXHATa OYaKBaHa CIIPaBeUIMBa CTOWHOCT.

Kpenuren puck

OHUHAHCOBUTE aKTHBH, KOUTO MOTEHIMAIHO M3narat J[py»KecTBOTO Ha KPEJAWUTEH PHCK, ca MPEAMMHO
B3eMaHHMs M0 JTM3MHIOBU BHOCKH. JIpy’KECTBOTO € M3JI0KEHO Ha KPEIUTEH PHCK, B CIIydail ue KIMEHTHTE
HE M3IUIATAT CBOUTE 3aabibkeHus. [lomutmkara Ha J[py)kecTBOTO B Ta3HM 00JacT € HAcOYeHa KbM
IPEeIOCTaBsSHE Ha JIM3MHTOBH YCIYTH Ha KIMEHTH C MOJAXOJIIa KPeJUTHA peryTanus u oOe3redaBaHe
Ha B3€MaHETO 4pe3 3ama3BaHe Ha IOpUAMYEecKaTa COOCTBEHOCT BBPXY OTAAJCHOTO Ha JHU3UHT
o0opyBaHe.

IMapuunu cpeacrsa

KoM 31 nexemspu 2006 u 2005 mapudHUTE CpeCTBA Ca KAKTO CIIENBA:

KoM Kbm

31.12.2006 31.12.2005

PasmnaniarenHu cMeTku 837 921
[Mapuunu cpencrsa B 6poit 3 3
840 924

HeTHa unBecTHMLIMSA BbB (PUHAHCOB JIU3UHT

WuBectuiynrte BB (DMHAHCOBH JIM3MHTOBH JIOTOBOPH Ca OTPAa3eHH B CUCTOBOJHHS OajaHC KaTo
B3eMaHUs 0 ()MHAHCOB JIM3MHI, HAMAJCHU ChC CTOHWHOCTTa Ha oOe3ueHkute. [Ipu craprtupane Ha
(MHAHCOB JTM3WHTOB JOTOBOP CE MPH3HABA aKTHB KAaTO B3eMaHe, YHSITO CyMa € paBHA Ha HETHHTE
MuHAMATHN Ju3uHToBH Intamanus (MCC 17). JIBDKAMOTO OT JHU3WHTONONYYaTeIs JIU3WHTOBO
IUTAll[aHe TIoracsBa TJIaBHHUIIATA M peaju3upa (PUHAHCOB JOXOJl, KOMIICHCHpAI WHBECTUIUATA U
JU3UHTOBATA yCIIyTa.
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WHTEPJIMIA3 AYTO EAJT
BEJIEJ)KKU KBM ®MMHAHCOBUA OTUET (ITPOABJDKEHUE)

3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

HeTHa unBecTUIIMS BbB (PUHAHCOB JIU3UHT (IPOJbJIKEHHE)

KoM KoM
31.12.2006 31.12.2005
bpyTHa uHBecTUIMS BBB (DUHAHCOB JIM3HHT 140,512 54,854
Hepeanmsupan ¢puHaHCOB 10X01 (16,402) (5,548)
Hernn MuHMMaIHM TU3UHTOBH IUTAIAHUS 124,110 49,306
OO6e3nenka (520) (241)
Herna unBecTuIys BbB (GPUHAHCOB JTU3UHT 123,590 49,065
MartopureT Ha OpyTHaTa HHBECTUIINS BB PrHAHCOB JU3HHT KbM 31 nexkemBpu 2006 110 TOIMHM:
KbMm KbMm
31.12.2006 31.12.2005
2006 - 23,566
2007 50,018 17,645
2008 40,269 10,037
2009 28,050 3,411
2010 15,132 195
2011 7,018
Han 5 roguan 25
140,512 54,854
KoM 31 nexkemBpu 2006 Hepeamu3upaHuaT GUHAHCOB JOXO]I BB3IIN3a Ha:
Kbsm KoM
31.12.2006 31.12.2005
C nmagex o 1 roguna 7,924 3,178
C magex Han 1 roguHa 8,478 2,370
16,402 5,548

KoM 31 nexemBpu 2006 HeTHaTa HHBECTHIHS Ha J[py>KeCTBOTO BHB (DMHAHCOB JIM3UHT € B pa3Mep Ha:

Ksm Ksm
31.12.2006 31.12.2005
C nmagex o 1 roguna 41918 20,287
C nmagex Hag 1 roguHa 81,672 28,778
123,590 49,065
IIpomsina B HeTHATA HHBECTUL U BbB (PDMHAHCOB JIM3HHT
Ksm Ksm
31.12.2006 31.12.2005
Herna nnBectuius BB hpuHaHCcOB mu3uHT KbM 01.01. 49,065 34,855
I'maBHUIM DO cTapTHpau JIM3UHTOBYU JOTOBOPU 107,248 32,865
[Magexxupanu rIaBHULA TIO JIN3.BHOCKH (32,180) (18,238)
OCTaThYHU TITABHUIM 110 MPEKPATEHN JTM3UHTOBA BHOCKU (264) (249)
IIpomsHa B 00Oe3IieHKaTa (279) (168)
Herna unBecTuiyst BbB (G)MHAHCOB JM3UHT KbM 31.12. 123,590 49,065
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UHTEPJIUI3 AVTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo
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UHTEPJIUI3 AVTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

HeTHa naBecTHIUS BHB (UHAHCOB JM3UHT (IPOIBJIKEHNE)

O0e311eHKa HA B3eMaHHUA

Ha munumanuure Ha npocpouenure 001110 00e31IeHKH

JIM3MHTOBH IUIAILAHUS B3E€MaHUs
Canno Ha 01.01.2006 (241) 9) (250)
Pasxon 3a oOe3ieHka 421) (12) (433)
Peunrerpupane Ha o0e31ieHKH 142 142
Canmo Ha 31.12.2006 (520) 2D (541)

OO0e3meHKaTa Ha B3eMaHuATa € oTdeTeHa B choTBeTcTBHE ¢ MCC 39 karo paznmka Mexay OagaHcoBara
CTOWHOCT Ha B3€MaHETO M HEroBaTa Bh3CTAHOBUMA CTOMHOCT.

AbarorpaiiHu aKTUBH, HETHO

TpasncnopTHu cpencTBa
Ha OTNICPATHUBCH JIM3UHT

OTYETHA CTOMHOCT
Canno xsM 01.01.2005 4,460
IlocThnunn 1,408
Otrnucann (678)
Cango kM 31.12.2005 5,190
IlocThnunu 2,164
Otrnucann (1,569)
Cango kM 31.12.2006 5,785
AMOPTU3ALIMS
Canmo kM 01.01.2005 1,212
Hauucnena 1,139
Ormnucana (408)
Cango kM 31.12.2005 1,943
Hauucnena 1,212
Ornucana (969)
Cango kM 31.12.2006 2,186
Banancosa croiiHoct k6M 31.12.2005 3,247
banancosa croiinoct kM 31.12.2006 3,599

Ksm 31 nekemBpu 2006 u 2005 abarorpaiiHuTe akTUBHM Ha J[py»ECTBOTO BKJIIOYBAT E€JUHCTBEHO
MOTOpPHHU IIPEBO3HU CPEACTBA, OTAAaBAHU Ha OIICPATUBCH JIM3WHT. I[p}I)KCCTBOTO nmpuiara JUHCCH METOJ
Ha aMOpTH3aIls KaTo aMOpTH3MpyeMmara cyMma (ceOecTOHHOCTTa Ha aKTHUBA, HaMalleHa C OCTaThYHATA
CTOWHOCT) ce pa3mpezesisi CHCTEMHO IIpe3 IEeNUs CPOK Ha JIM3UHTOBHS IOTOBOP.
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UHTEPJIUI3 AVTO EAJT
BEJIEXKKH KbM ®MHAHCOBUS OTYET (ITPOJIBJIXKEHUE)

3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

CTOKM HA BT

KoM 31 nexkemBpu 2006 r. 1 2005 1. CTOKHM Ha BT BKJIFOYBAT JU3UHTOBO 000pYIBaHE, KOETO CE€ ChCTOU
oT:

Kbm KbMm

31.12.2006 31.12.2005

bnokupano u n33ero odbopyaBaHe 193 14
193 14

[Ipe3 oTueTHara romwHa € WM33eTO W OJOKHMpPaHO OOOpyIBaHe Ha oOIIa CTOHHOCT 664 XWi. JB. U €
NpOJIICHO WK OTAIeHO Ha (UHAHCOB JIM3UHT 000pyIBaHe Ha 00mIa cToiHOCT 485 X1il. JIB.

Apyru akTuBu

Kbm Ksm
31.12.2006 31.12.2005
Biemanus 7,673 4,027
Pazxonu 3a Obaemum nepuonu 49 75
OtcpoyeHu JaHbLU - 17
7,722 4,119

KoM 31 nexemBpu 2006 u 2005 B3eMaHuUsTa BKJIIOYBAT:
Ksm Ksm
31.12.2006 31.12.2005
JlocTaBunIM 10 aBaHCH 3,396 2,545
JIC 3a Bb3cTaHOBSIBAaHE 2,821 1,069
B3emanust oT KiIMeHTH 1,404 377
Hpyru Bzemanus 73 45
OO0e31eHKH Ha B3eMaHUs (21) 9
7,673 4,027

KoM 31 gexemBpu 2006 [JpyecTBOTO € U3BBPUINIO aBAHCOBU IUIAIIAHUA B pa3Mep Ha 3,396 xui. 1B. 3a
JOCTaBKa Ha aBTOMOOMIIN, IPEJCTOSAINN Aa ObAAT OTAAZACHU HA JIM3UHT 110 OJIMCAHH, HO HECTapTUPaIN
JM3UHTOBH JIOTOBOPH.

Bsemanuara OoT KIMEHTH B JIeBa €a OLEHEHHM II0 CTOMHOCTTA HAa TAXHOTO BB3HHMKBAHE, a Te3U
JCHOMUHHUPAHU B 4yKICCTpaHHA BaJlyTa ca OLICHEHH 10 3aK/IIOYUTEIHHUS Kypc Ha Bhirapcka HapomHa
OaHKa.

O6esnenkure Ha B3eMaHus npe3 2006 ca mpeacTaBeHu B Oell. 5 KbM HACTOSIIUS (PMHAHCOB OTYET.
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WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

Jpyru akTuBM (MpoOAbJIKEHHE)

KbMm 31 pexemBpu 2006 u 2005 pazxoaute 3a ObIeIIU MEPHOAN BKIIOUBAT MPEAINIATCHH 3aCTPaxOBKU B
pa3mep Ha 49 xui. nB. 32 2006 u cboTBETHO 75 XMi. JB. 3a 2005

BankoBu 3aemu

baHkoBU 3aeMM 110 aMOPTU3UPAHA CTOMHOCT OpuruHanHa Ksm Kem
BaJIyTa 31.12.2006 31.12.2005

Hanmonanua 6anka Ha ['ep1iust — k1o JIoH0H €Bpo 123,277 33,686

O6ennnena bearapcka banka A/l €Bpo - 5,719
123,277 39,405

baHkoBHUTE 3aeMH ca MPEICTABEHU IO TSAXHATA aMOPTH3HpaHa CTOMHOCT, HETHO OT Pa3CpPOYCHHUTE
(hMHAHCOBU Pa3XO[H, CBBP3aHU C TAXHOTO ypeXIaHE M aIMHHHCTPHpaAHe B pasMep Ha 527 Xui. JB. 3a
2006 u 150 xui. nB. croTBeTHO 32 2005.

KoM 31 pexemBpu 2006 Jlpy)ecTBOTO MMa HENOTAaceH CPEeIHOCPOYEH pPEBOJBHpAIl OAHKOB 3acM OT
Hammonanna Oanka Ha I'sprus kimon JloHmon B pasmep Ha 123,804 xwmm. nB. (63,3 MIH. €BpO).
HenoracenusT 3aeM € 1o J0roBop 3a KpeauT oT 16 aBryct 2006 ckiltoueH MbpBOHAYAIIHO 32 pa3Mep OT
44,3 MiH. €BpO W BIOCJTENCTBHE yBennueH a0 80 MIH. €eBpO C JONBIHUTENTHO cliopazymeHue ot 21
HoemBpH 2006.

[MagexxsT My € 10 5 TOAWHU OT Jarara Ha MOANKCBaHE Ha JOTOBOpa WM 6 TOAWHU B CIIydYaid, 4e ce
YOpaXHH OMIHWS 32 yIblDkaBaHe. KoMmmaHusiTa MOXXKe Aa yNpakHM OIIUATA 3a yABbIDKaBaHE Ipenn
IFPBOHAYATHATA J1aTa Ha Majeka Ha peBOJIBUpAIIHs KpeauT T.€. A0 30 JHM mpeau HaBLPIIBaHE Ha €IHA
roJiMHa OT CKIIFOYBAHETO Ha JOoroBopa. [ aBHUIATA MO KPEAWTA € IBJDKMMA HA 8 PaBHH IIECTMECCYHU
BHOCKH, KaTO ITbpBaTa € AbDKUMa 18 Mecera ciief] 1arata Ha MOANMKMCBaHe Ha foroBopa (wmm 30 mecena
B CITy4ail Ha OMITUSA 3a yIbJDKaBaHe). JINXBEHUAT TpolleHT ¢ 6asmpad Ha TpuMecedeH EURIBOR mtroc
Haj0aBKa U KbM JlaTaTa Ha OoT4yeTa ¢ B pa3Mep Ha 4.626%. 3aeMbT ¢ 00e3MeUeH ChC CICIUAICH 30T Ha
MpeInpUsTUETO, Bh3nmu3amn] Ha 80 MiTH. eBpo. Upes Hero ce perHAHCHpAT BCUUKH HEMIOTACeHH 3a€MHU Ha
HpyxectBoTo KkbM Hanumonanna banka Ha I'bprius xioH JIOHZIOH 1O JiBa I0roBOopa ChbOTBETHO 3a 17,3
MJIH. €BpO u 12 MITH.€BpO T.e. Ha o0Ia CTOWHOCT B pa3Mep Ha 29,3 MJIH. €BpO, KaKTO M HETIOTACCHUTE
3aemu kbM OOennHena boarapcka banka A/l B pasmep Ha 2,011 miH. eBpo.

MariopuTeTHa TA0/IUIIAa HA DAHKOBUTE 3aeMH

KoM Ksm

31.12.2006 31.12.2005

2006 - 1,956
2007 - 10,021
2008 30,951 9,926
2009 30,951 9,192
2010 30,951 8,460
2011 30,951 -
OO0110 HenoraceHu OAHKOBH 3a€MHU 123,804 39,555
Pazxonu 3a ypexxaaHe n aJMUHUCTPUPAHE Ha 3a€MHTE (527) (150)
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WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

123,277

39,405
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WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

bankoBHu 3aeMu (NPOABJIKEHHE)

Cpennuar nuxseH npoueHT kbM 31 gexemBpu 2006 mo ormycHatute OaHkKoBU 3aeMu ¢ 4.626%
(xpM 31 pexemBpu 2005: 4.45%).

O0JMranuoHeH 3aeM

Ha 1 centempu 2005, Uutepnuiiz Ayto EAJl mutacupa o6aurainoHHa eMUCHSl ¢ HOMHMHAJI B pa3Mep Ha
3 muH. eBpo (5,867 xun. nB.) Emucusita He e meneBa W HaOpaHUTE CpeAcCTBa ca HM3IOJ3BAHU 32
yBeIUUYaBaHe Ha JIM3MHIOBUTE NPOAyKTU. CPOKBT 3a IoracsiBaHe Ha OONUIALMOHHUS 3aeM € 3 TOIUHH,
KaTo IUIAIIAHETO Ha TIIaBHUIIATA 110 OOJIUTallMOHHMS 326M € Ha TPU PaBHU YacTH Mpe3 elHa KaJleHIapHa
roguHa. Ha 1 centemBpu 2006 € n3nnaTeHa mbpBarta 4acT OT TJIaBHMIIATA B pa3Mep Ha 1 MIIH. eBpo, Ipu
KOETO oOcTaTb4yHaTa riaBHuMUOAa KbM 31 gexkemBpu 2006 e B pasmep Ha 2 MIH. €BpO
(3,912 xumn. nB.). HomumHamHara croitHocT Ha emHa oOmmramus ¢ 1,000 eBpo. OOmurammmre ca
OOMKHOBEHH, O€3HATMYHU, JIMXBOHOCHH, CBOOOTHO MPEXBBPIIsIEMH, oOe3nedeHu. Bomem MeHUIKbp €
Obb AJl, a Paiichaiizenbank EAJ] e TmaBeH MEHHIKBP U moemarei. JJoBEpeHNK Ha OOJIMTallnOHEPUTE €
Th Anuanu bwarapus AJl. JluxBeHOTO IuIallaHe € Ha IIecTMeceueH nepuoa. Jluxmata 1o
obnuranuoHHus 3aeM € B pasmep Ha mectmeceueH EURIBOR mmroc 185 6a3ucHM TOUKU U KbM JaTara
Ha oT4eTa € B pazMep Ha 5.288%. CpriacHo yclioBusATa Ha OOJIMTallHOHHATA EMUCHS TBPBOTO JIMXBEHO
miamane Ha ctorHocT 60,150 eBpo e u3BbpumieHo Ha 1 mapt 2006 BTOpoTO NMXBEHO IUTallaHE HA
cToiHOCT 69,285 eBpo e u3BbpiieHo Ha 1 cenremBpu 2006 KM 31 nexemspu 2006 ca HaUMCIICHU JIMXBU
B pa3mep Ha 35,253 eBpo.

O0e3meueHNeTo 0 OOIUTAIIMOHHUS 3aeM € 3aJI0T BEPXY MapUIHHN B3EMaHUS 110 JIN3WHTOBU JIOTOBOPH B
pasmep Ha 7,179 XWiI.JIB M IBWXUMH BEIId MO JM3UMHTOBH JOTOBOPH B pasmep Ha 8,428 XMILJB.
YupeneHuAT 0coOEH 3aJor € MHPBH MO pel M 0e3 MOITBIHUTENHU TexxecTH KbM 31 mekemBpu 2006
ChITacHO yCIOBHSITa Ha OOMWTAIIMOHHUS 3ae€M CTOWHOCTTA Ha 3aJIOKCHHUTE MapUYHU B3EMaHUS TIO
JU3WHTOBU JIOTOBOPH M CTOHHOCTTA Ha 3QJI0KCHUTE IBIDKUMHU BEIIM KbM HOMHHAJIHATa CTOMHOCT HA
o0iuranoHHaTa eMUCHs cienBa Aa ca He no-manku oT 115% u 120% cworBetHo. KM 31 nekemBpu
2006 Te3u xoedunmeHTH ca choTBETHO 184% 1 215%.

ITage:xku Ha MJIAIAHUA 110 [IABHUIIATA

Kem Kvm

31.12.2006 31.12.2005

2006 - 1,955
2007 1,956 1,956
2008 1,956 1,956
3,912 5,867
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WHTEPJIMIA3 AYTO EAJT
BEJIEJ)KKU KBM ®MMHAHCOBUA OTUET (ITPOABJDKEHUE)

3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

Jpyru 3aabiKeHus

KoM 31 nexemBpu 2006 u 2005 apyrute 3aIbIKEHUS C€ CHCTOST OT:

KoM KoM

31.12.2006 31.12.2005

3aem ot KomnanusTa-maiika 1,858 8,410
3ab/KeHUS KbM KJIMEHTH 110 ITbPBOHAYATHU BHOCKU 1,224 471
3a1bIKEHHS 10 JTUXBU 515 291
3aIbIKEHHUS KBM JOCTABUHIN 464 239
3anpipkenus keM KoMmnanusta-maiika 144 -
3aabIDKEHHS 3a JaHBIH 90 59
OUHAHCOBH NPUXOAN 33 OBICIIHN IEPUOTH 15 -
OTcpoueHH JaHBIH 12 -
3anboKeHUsT KbM IIEpcoHalIa 3 2
Jpyru 3aapmKkeHns 285 177
4,610 9,649

Ceoriacao goroBop oT 11 mait 2005 Unrepnuiis EAJl oTmycka KpaTKOCPOYEH 3a€M Ha IBIIEPHOTO CH
npennpustae Uarepmniiz Ayro EAJl 3a 14 MiH. €BpO ¢ €IHOTOMUINICH CPOK HA IOTAacsBaHE W JIMXBEH
npoueHT B pasmep Ha TpuMmecedeH EURIBOR mmioc nambaBka ot 2.5%. Ilpes 2006 u 2005
Wnrepnnits EAJ] otmycka ceotBeTHO 36,987 xui. nB. 1 11,980 xun.JiB. Mo To3u JOrOBOpP M IMOJTydaBa
U3IUIATEHU TJIaBHULU B pa3mep Ha 45,397 xun. aB. u 3,570 xun.nB., kato keM 31 gexemBpu 2006 r
3aeMBT € U3LAJI0 IIOTaCeH.

CeriacHo goroBop ot 12 okromBpu 2006 UuTepnuiiz EA/] oTnycka KpaTKOCpPOYEH 3a€M Ha IBIIEPHOTO
cu ipennpusitue Matepnuiiz Ayro EAJ] 3a 15 MiIH. €Bpo ¢ eAHOTOUIIICH CPOK Ha IOTACsIBAaHE W JINXBEH
nporeHt B pazmep Ha TpuMecedeH EURIBOR mumoc mag6aska ot 1.25%. Ilpe3 rogunara WnTepnmii3
Ayto EAJl ycBosiBa 0o6mo 13,300 xui1. JIB. 0 TO3W JOTOBOP M HM3ILIalla TIaBHULM B pa3mep Ha 11,442
xun. 1B. Kem 31 nekemBpu 2006 HenoraceHusT 3aeM KbM KoMmnanusta-maiika € B pasmep Ha 1,858 xu.
JB.

3angpmkenusta kbM Komnanusta-maiika B pasmep Ha 144 Xuil. JIB. ce CbCTOAT OT HAUMCIIEHA Takca Mo
nmoroBop 3a ynpasnenue (108 xwi. 11B.), HaumcieHH, HO HerurareHn KM 31 mekemBpu 2006 muxeu (33
XHIL JIB.) KAKTO U TaKCH 32 00pab0TKa Ha OTIyCHATUTE TPAHIIIOBE 110 JIOTOBOpPA 3a 3aeM (3 XUIL. JIB.).

OCHOBEH KaluTAaJ

OCHOBHHAT KamuTall € MPeICTaBeH [0 HeroBara HOMHMHAJIIHA CTOWHOCT M CBHOTBETCTBA Ha ChAEOHO
peructpupanus. OcHoBHUAT Kanutal KpM 31 nekemBpu 2006 e B pasmep Ha 50 Xuil. JB. U € U3LSIO
BHeceH. Akuunte Ha JlpysxectBoTto ca 100 % mpurexanue Ha Muatepnuiiz EA/L.

®onj Pezepen
O6mara croitnoct Ha ®ouya Pesepeen Ha JlpyxkectBoTo kbM 31 mekemBpu 2006 ¢ B pazmep Ha 2,398
xmrt. nB. [Ipe3 2006 [pykecTBOTO B3eMa pellieHHE HepaslpeeleHaTa Imedanda B pa3Mep Ha

1,267 xun. nB. m1a Ob1¢ OTHECEHA KbM (OHI Pe3epBeH, B CHOTBETCTBHE C pa3mopeaouTe Ha ThproBCKus
3aKoH (B OTdera 3a COOCTBEHHUS KalTUTaN).
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UHTEPJIUI3 AVTO EAJT
BEJIEXKKH KbM ®MHAHCOBUS OTYET (ITPOJIBJIXKEHUE)

3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

HpHXO}II/I OT JIMXBH

l'ogunara, l'ogunara,

MIPUKJTIOYBAIIa Ha MIPUKJTIOYBAIIa Ha

31.12.2006 31.12.2005

[Tpuxomau OT JIMXBU 1O (HPUHAHCOB JINZUHT 6,142 3,366
Heycroiixu 3a npocpoune 103 52
JluxBu 10 OAHKOBYM CMETKHU U APYTH 21 13
IIpuxoau ot nuxsu ot Komnaunusira-maiika - 18
6,266 3,449

HpI/ISHaBaHeTO Ha (bI/IHaHCOBI/Iﬂ npuxoa OT JIMXBU CC OCHOBAaBa Ha MOZCI, OTpa3saBalll IOCTOAHCH
NEPUOANYCH IMMPOUCHT HAa BB3BPBHIIACMOCT BbPXY OCTAThbYHATA HCTHA MHBCCTULIUSA. PaSHpCI[eJ'ICHI/ICTO Ha
TO3W MPUXOO MNPE3 HEINA CPOK Ha JIMBUHTOBUA OOTOBOP CE€ OCHIIECTBABA Ha CHUCTEMHA U pallMOHAJIHaA

Oaza.

Pa3xoam 3a 1uxBu

Pasxonute Ha [dpyxkectBoTO 3a muxsu npe3 2006 u npe3 2005 ca kakTo ciensa:

l'ogunara, l'ogunara,

NPUKITIOYBAIIA Ha NPUKITIOYBAIIA Ha

31.12.2006 31.12.2005

Pa3xonu 3a muxBH 110 OAHKOBU 3aEMU 3,397 1,792
Pa3zxonu 3a nuxBu kpM KoMmanusita-maiika 745 91
4,142 1,883

Pazxomgute 3a muxBu kbM Kommnanusita-mMaiika B pazMep Ha 745 XWIL JIB.ca B PE3yJITaT Ha JBa IOTOBOPA
3a 3aeM, OTIIyCHAaTH OT KoMnaHusTa-Maiika Murtepnuit3 EAJ] (3aemMonaren) Ha ABIIEPHOTO IPY>KECTBO
Wnartepmmita Ayro EAJl (3aemomomywaren). Enmuwaust [loroBop 3a 3aem e ot 11 wmair 2005
B pa3mep Ha 14 MiIH. eBpo ¢ nuxBeH mnpoieHT oT TpuMecedeH EURIBOR, mtoc Hag6aska ot 2.5%. [1pe3
2006 Nntepmuiiz Ayro EAJl ycBosiBa 36,987 xui. nB. u usmiama 45,397 xui. J1B. IO TO3H JOTOBOP, €
KOETO 3aeMbT € noraceH. Jpyruar norosop 3a 3aeM € oT 12 okromspu 2006 B pazmep Ha 15 MIH. €Bpo ¢
SIHOTOMUIICH CPOK Ha TOTacsBaHEe W JIMXBEH TPOIEHT B pasMep Ha TpumecedeH EURIBOR mmroc
Hagbaska ot 1.25%. Ilpe3 romunara Uutepnuiis Ayto EAJ] ycBosBa 06mo 13,300 xumn. aB. 1m0 TO3H
noroBop u m3mnama 11,442 xun. a8. Kem 31 mexemBpu 2006 Hemoracenusart 3aeM kbM Kommnanwusita-

Maiika Bp3m3a Ha 1,858 xwui. nB. (Brxk Oen.11).

IIpuxoau 0T KOMUCHOHM M APYTH

T'onmnara, T'onmnara,

MIPUKITIOYBALIA HA MIPUKITIOYBAIIA HA

31.12.2006 31.12.2005

IIpuxoau OT onepaTuBEeH JTU3UHT 1,741 1,602
ITewan6a ot mpogaxOM M OTCTHIKH MPU GUHAHCOB JTUZUHT 592 207
ITpuxoau oT KOMHCHOHH IO JIU3UHTOBU IOTOBOPU 560 418
Heren pesyinrar ot Ipyru npoaaxon 53 19
Hpyru npuxonu ot Komnanusara-maiika 29 2
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WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

2,975 2,248

IIpuxoau 0T KOMHUCHOHM M APYTH (IPOABJKEHHE)

[IpuxonuTe OT KOMHUCHOHHU TO OOCIIY’XKBaHE Ha CHACJIKHUTE U IMeyandara OT MPOAaKOM M OTCTBIKH HpHU
(MHAHCOB NM3HMHI CE MPHU3HABAT CHOTBETHO NPHU BBH3HMKBAHETO U CTApPTUPAHETO Ha BCEKU JOTOBOP 32
¢unHaHCOB TM3HHT. Te MOKpUBAT HAYAIHUTE IPEKU PA3XOIH IIPH JOTOBAPSHETO U YPEXKIaHETO, KOUTO ce
IPaBsIT 3a OJTy4aBaHe HA (PUHAHCOB TOXOA.

Ha 21 nexkemBpu 2006, meumepHoto mnpeanpusitue Murepnuit3 Ayro EAJ] cxirouBa JOroBop C
Narepnuiiz EAJ] 3a npenocTaBsHe Ha KpaTKOCPOUEH 3a€M Ha KOMITaHMsITa-Malka B pa3Mep Ha 15 muiH.
eBpo ¢ uxBeH npoueHT B pazmep Ha EURIBOR mumtoc Han6aBka ot 1.25%, Takca 3a oopabotka ot 0,1%
Y €JHOTO/IMIICH CPOK Ha moracsiBane. KbM JaraTa Ha OT4eTa 10 TO3H JOTOBOP HAMA OTIYCHAT TPaHII OT
JBLIEPHOTO APYKECTBO KbM KOMIIAHUSITA-MaKKa.

Hpyru npuxonu ot KomnanusTa-maiika BKJIIOYBAT BKIIOYBAT Takca 3a 00paboTKa MO TopernocoyYeHus
3aeM Mexnay UMatepmuiiz Ayto EAJl (3aemomaren) u kommaHusita-Maiika Watepmmiis EAJ]

(3aeMomorydaren).

Pa3xonu 3a KOMUCHOHHU M IPYTH

T'onmnara, T'onmnara,

MPUKITIOYBAIIA Ha MPUKITIOYBAIIA Ha

31.12.2006 31.12.2005

Komucuonu un takcn kpM KoMmanusra -maiika 201 57
BaHkoBM KOMHUCHOHH U TaKCH 131 46
332 103

Komucuonn u Ttakcm kbpM KommanwmsiTa-maiika BKITIOYBAT TakCcH 3a o0pabOTKa Ha OTIyCHATUTE
TpaHmose 1o [lorosopu 3a 3aem or 11 mait 2005 u ot 12 okromBpu 2006 oT KOMIaHUsATa-Maika
Wuarepmmiiz EAJ] (3aemonaren) Ha MaTepamiiz Ayto EAJ] (3aemorionygaren).

OmnepaTuBHM pa3xoau

3a roguauTe, TpHKTIOYBay Ha 31 mekemBpu 2006 u 2005, onepaTHBHUTE Pa3XOaH CE ChCTOAT OT:

T'ogunara, T'ogunara,

TIPUKJTIOYBAIIa Ha MIPUKITIOYBAIIa Ha

31.12.2006 31.12.2005

Pazxonu 3a MEHUKBPCKH yCIYTH 765 480
Bu3HarpaxxieHue 3a ynpaBieHUE Ha KJIOHOBE 211 210
Pasxomu 3a 3aruiati 23 28
[Ipodecnonanan ycayru 17 4
ConmaaHu pa3xonu 14 14
MapkeTuHr 6 4
3acTpaxoBKH 2 1
TpaHCcnOpTHH Pa3XoaH U KOMaHAUPOBKH 1 -
Hpyru pazxonu 21 8
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WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

1,060

749
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WHTEPJIMIA3 AYTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

OnepaTuBHHM pa3xoau (IPOIbJKEHHE)

Pa3xonnTe 3a MEHHIKBPCKH YCIyTH BKIIIOYBAT CYMHTE 32 MEHUIKBPCKH YCIYTH, MPEJOCTaBEHH OT
Komnanusra-maiika NUutepnuiis EAJ] Ha pbluepHoTO mnpeanpustie mno JloroBop 3a ymnpaBieHUE B
pasmep Ha 1.25% roauiHo BBPXY CpeTHOMECEUHHUS pa3Mep Ha ynpapisaBanus noprdeiin na Matepianiis
Ayto EAJl u cporBeTHO 0.5% rogumIHo BbpXy CpEAHOMECEUHHS pa3Mep Ha yIpaBisiBaHUTE MopTdeinn
Ha KJIOHOBETE.

KoM 31 nexemBpu 2006 HETHUTE HHBECTUINH BB (DMHAHCOB JTU3WHT Ha KIOHOBeTe Ha MHTepnuiiz AyTo
EA/JI ca xakto ciexasa: kioH I1moBaus - 28,810 xui. nB., kj1oH Bapna — 16,910 xui. nB., knoH byprac —
9,959 xun. nB., k11oH bnaroesrpan — 1,713 xu. nB.; ko Crapa 3aropa — 1,865 xwi. nB. u ki1oH Pyce —
135 xun. nB. OpraHusvpaHeTo ¥ aAMUHUCTPUPAHETO HA IEHHOCTUTE, OCHIIECTBIBAHU OT KJIIOHOBETE ca
BB3JI0’KEHH HA BBHIIHM (PUPMH, Ha KOUTO C€ M3IUIAINA Bh3HATPAXKICHHUE MO JOTOBOPH 3a YIpPaBJICHHE HA
KJIOHOBETE.

Heten pe3yJiraT oT 00e3leHKH U NPoAak0da HA TN3MHIOBO 000Opy/ABaHe

l'ogunara, T'oguHara,

MPUKITIOYBAIIA HA MPUKITIOYBAIIA HA

31.12.2006 31.12.2005

Heren pesynrat oT 00e31eHKH (291) (177)
Heren pesyarat ot npogaxx0a Ha TM3UHTOBO 000pyIBaHE 40 13

51) (164)

[Ipe3 2006 ca HanpaBeHn O0OE3IEHKN Ha B3eMaHMsI Ha 001a CTOHHOCT 433 XWII. JIB. M ca PEHMHTErPUPAaHU
00e31eHKN Ha CTOSHOCT 142 xui. nB. (Bmk Oed. 5).

Jdanbuu

CerimacHo 3akoHa 3a KOPIIOPATUBHOTO MOMOXOMHO oOiaraHe, BamuaeH 3a 2006 u 2005, pasmepbT Ha
KOPIIOPaTUBHUS NaHBK € 15%.

Pa3xonsT 32 1aHBK ce (popMHpa KaKTO CiIeABa:

T'onmnara, I'ognnara,

NPUKITIOYBAIIA Ha MPUKITIOYBAIIA HA

31.12.2006 31.12.2005

Texym pa3xon 3a JaHBK (274) (224)
OTcpoueHH MJaHBIM OT BBH3HUKBAIIM ¥ YCBOEHH BPEMEHHHU

Pa3JIMKH Mpe3 TeKYIIUs IEPHO (29) 4)

Pasxon 3a manbk (303) (228)

AKTHBUTE M MaCUBUTE MO OTCpoueHM JaHbli KbM 31 nekemBpu 2006 u 2005 ca olieHEHU MO JTaHbYHA
CTaBKa, B pa3mep choTBeTHO Ha 10% u 15%, nmpeacTapisBaiia KOPIOPaTUBEH JaHBK BHPXY Iedandarta
3a 2007 u 2006
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UHTEPJIUI3 AVTO EAJT

BEJIEXKKU KBM ®MMTHAHCOBU A OTUET (ITPOABJDKEHUE)
3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

Jdanbum (MpoabJKeHue)

AKTUBBT/(IlacHBBT) 10 OTCPOYCHH JAHBIHU ¢ POPMHPAH B Pe3yJITAT HA:

Kbem Kbm

31.12.2006 31.12.2005

Paznuka Mexny cueToBOJHA U JaHbYHA OCHOBA Ha JIMA (12) 17
(12) 17

T'onmnara, l'ogunara,

MIPHUKITIOYBAIIA HA MPUKITIOYBAIIA HA

31.12.2006 31.12.2005

[Mewan6a npean gaHbBIH 2,000 1,495
JlanbpuHa CcTaBKa 15.0% 15.0%
OuakBaH pa3xoj 3a 1aHbK (300) (224)
JanbueH eQeKT OT MOCTOSHHU Pa3IuKU 3) 4
OTuereH pa3xo/] 3a JaHbK (303) (228)
EdexTrBHA aHbYHA CTABKA 15.2% 15.3%

OmnoBecTsiBaHe HA CAEJIKH ChC CBBP3aHU JHIA

[Ipe3 2006 Hanmonanua 6anka Ha ["epriust - kion Jlongon (HBI') u Uatepnuiiz EAJ] oTmyckat 3aeMu Ha
HpyxectBoto (Bmk Oen. 9). Harmonamna 6anka Ha ['bpiinst € ocHOBeH akimonep B MHTepnmiiz EA/L.

Wnrepnnits EAJ] npurexasa 100 % ot akuuunte Ha UHTepnuiiz Ayto EAJl. Mexny aBete apyxecTBa
¥UMa CKJIFOYEH JIOTOBOP 3a Kparkocpodnu 3aemu: oT 11 mait 2005 u ot 12 okromepu 2006 (¢ UnTepnmii3
EAJl — 3aemomaten u MaTepmmit3 Ayto EAJ] — 3aeMomonydaTten), KakTo W JOTOBOpP 3a 3aeM oT 21
nexemBpu 2006 (¢ UaTepnuiiz EAJ] — 3aemononydaren u Marepamiis Ayro EAJl — 3aemonaren), KakTo

u [loroBop 3a ynpasienue (Bwx Oein. 15, 6exn. 16, 6en 17 u Gen. 18).

3aabJsKeHus MO I0r0BOPUTE 32 (PMHAHCOB JTU3HHT

KoM 31 nexkemspu 2006 JIpykecTBOTO MMa CISAHUTE 3aIbHKCHHS 110 JOTOBOPHUTE 3a (PMHAHCOB JIM3UHT

T'ogunara, T'ogunara,
NIPUKITIOYBAIIA Ha MIPUKJTIOYBAIIa Ha
31.12.2006 31.12.2005

3agbDKeHHE 3a JIOCTaBsiHE Ha TPAHCIIOPTHH CPEACTBa I10
MIOAMHUCAaHU JIM3UHTOBH JIOTOBOPH 10,176 5,693
3akyneHo 000pyIBaHE M aBAaHCH KbM JOCTABUMIIN (3,061) (2,481)
3arpiDKeHHe 32 3aKyITyBaHe Ha 000pyIBaHe 7,115 3,212
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WHTEPJIMIA3 AYTO EAJT
BEJIEJ)KKU KBM ®MMHAHCOBUA OTUET (ITPOABJDKEHUE)

3ATOAMHATA, ITPUKJIFOUBAIIIA HA 31 IEKEMBPU 2006
Benuky cymu ca B XWaau OBJITapcKy JIeBa, OCBEH aKo HE € TIOCOYEHO JPYTo

3aabJsKeHus MO I0rOBOPUTE 32 (PMHAHCOB JU3UHT (IPOAbJKEHUE)
JpyXecTBOTO € CKIIOUWIO JOTOBOPH C JOCTaBYMLM 3a 3aKyllyBaHe Ha 00OpyABaHE CBITIACHO

JIOTOBOpHTE 32 (PMHAHCOB W ONCPATHBECH JIM3MHI W € HAMPAaBHJIO aBAaHCOBU IUIANIAHMS Ha CTOWHOCT
3,396 xun. aB. (B Oel. 8).
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