JOKJIAD HA HE3BABUCHMMUA OJUTOP

o Akunonepute Ha "MepuTtaim xXoaauur” AJl

Jloknaa BbpXy HEKOHCOJIHAHPAHUTE PUHAHCOBH OTHETH

Hue H3BBPIIMXME OIUT Ha MPUIOKEHNTE HeKOHCONMAMPaHH GUHAHCOBM OTYETH Ha “MepHTaiiM XOIIHHT"
AJT (IpyecTBOTO), BK/IHOYBALIM HEKOHCONMAMPAH cueToBofieH Oananc kuM 31 nexemepu 2006 roausa,
HEKOHCO/MMPAH OTYET 3a AO0XOJNTE, HEKOHCONMAMPAH OTYET 3a MApUYHMTE MOTOLH W HEKOHCOIHAUPAH
OTYeT 3a MpOMEHUTE B COOCTBEHMS KarMTal 3a TOJMHATA, 3aBbplIBAllla Ha Ta3u J[ara, KakTo H
0600IEHOTO OMOBECTABAHE HA CHIIECTBEHWTE CHETOBOIHHM TMOMMTUKM M JIPYTHUTE TOACHUTEIHH
PUIIOKEHHS.

OtroeopHoceT Ha PLKOBOACTBOTO 32 PUHAHCOBHTE OTYETH

OTroBOPHOCTTA 33 M3TOTBAHETO M IOCTOBEPHOTO MPEICTaBAHE HA T3 HEKOHCONMAMPAHW (PHHAHCOBM
OTYETH B CHOTBETCTBHE ¢ Mexaynaponuute Cranaaptu 3a @unancoo Otuurane npuetd ot Komucnata
na Esponeiickus Chbi03 Ce HOCH OT PBKOBOACTBOTO Ha J[lpyxecTBOTO. Tasu OTroBOPHOCT BKIIOUMBA:
pa3paboTBaHe, BHEAPABAHE U MOUIbPIKAHE HA CHCTEMA 32 BBTPEIICH KOHTPOJI, CBhP3aHa C U3TOTBAHETO U
JIOCTOBEPHOTO IpENCTaBsiHE HA (DMHAHCOBM OTYETH, KOWTO [a HE ChABPIKAT ChIIECCTBEHM HETOMHOCTH,
OTKJOHEHUS ¥ HECHOTBETCTBHA, HE3aBMCHMO JAllM T€ Ce ABJDKAT HA M3Mama WM Ha rpelka; noadop
NPUIOKEHHE HA MOAXOMISLIM CYETOBOIHM TONMTHKH, KAKTO ¥ M3TOTBSHE HA MPUOIM3NTENIHU CHETOBONHM
OLIEHKH, KOWTO Ca Pa3yMHM MPH KOHKPETHHTE 00CTOATENCTRA.

OTroBopHOCT Ha OAMTOPA

HaiaTa OTrOBOPHOCT Ce CBeX/a 0 M3pa3aBaHe Ha OJIUTOPCKO MHEHHE BBPXY TE3M HEKOHCOIMAMDAHH
(UHAHCOBM OTHYETH, OCHOBABALIO CE HA W3BBPUIEHMA OT Hac omut. Hawuat omut Oe mpoBejeH B
CHOTBETCTBHE C M3WCKBAHMATA Ha MeXIyHapOIHWTe OJUTOPCKM cTaHjapr. Te3n craHaapTH HamaraT
Cria3BaHe Ha NPUJIOKMMHTE €TUYHH H3MCKBaHMA, KAKTO M OJMTHT Aa ObJe MIaHMPaH U TIPOBEMIEH TaKa, e
HUe 1a ce ybOemuMm ¢ pasyMHa CTeleH Ha CHMTYPHOCT JOKOJKO (PMHAHCOBHTE OTHETH HE CBABPKAT
CBIIECTBEHH HETOUHOCTH, OTKIIOHEHHS W HECHOTBETCTBHA.

OpuTHT BKIIOYBA W3BBPIIBAHE HA MPOLELYPH, C L MOJTyYaBaHe Ha OJUTOPCKU N0KA3aTE/ICTBA OTHOCHO
CYMHTE M OMOBECTABAHMATA NpPEICTaBeHN BhE (uHaHCOBUTE OTYeTH. M30paHuTe MPOLEMYPH 3aBHCAT OT
HAlllaTa NpeleHKa, BKJIKYUTETHO OLEHKATa HAa PUCKOBETE OT CBHINECTBEHH HETOYHOCTH, OTKIIOHCHHMA M
HECHOTBETCTBUS BhbB (DMHAHCOBHTE OTYETH, HE3ABUCHMO Jalli Ce JIb/UKAT Ha u3MaMa Wi Ha rpewka. [Tpu
M3BBPUIBAHETO Ha TE3M OLEHKH HA PUCKA HME B3eMame MO BHUMAHHUE CHCTEMAara 32 BLTPELICH KOHTPO,
CBbp3aHa C M3FOTBSHETO M JOCTOBEPHOTO MpEJACTaBiHe HA (UHAHCOBMTE OTYETH OT CTpaHa Ha
JIpy’kecTBOTO, € wUeN Ja pa3paboTH OMMTOPCKM MpPOLEAYPH, KOMTO €a MOAXOJAM TMpH Te3H
0BCTOATENCTEA, HO HE C 1161 U3pa3siBaHe HA MHEHHE OTHOCHO e(PEKTHBHOCTTA Ha CHCTEMATa 32 BHTPEIICH
KOHTpOsl Ha JpykecTBoTo. OuThT CHIIO Taka BKIOYBA OLEHKA Ha YMECTHOCTTAa HA MpWJIaraHute
CUETOBOJHM TPMHUMIM W DPasyMHOCTTa Ha MPUONM3MTENHMTE CHETOBOJHM OLEHKM, HANpaBeHH OT
PBKOBOJICTBOTO, KAKTO M OLEHKA Ha LAIOCTHOTO MPE/ICTABAHE BbB (PUHAHCOBUTE OTUETH.

Cuntame, 4e MOJYYEHUTE OT HAC ONMTOPCKM [0KAa3aTeNCTBa Ca MOAXOAAUIM M JOCTaTh4HH 33
dopmupaneTo Ha 6a3a 3a U3pa3saBaHe Ha HALIETO OJUTOPCKO MHEHHUE.

Muenue

[lo Hamie MHEHHE, HEKOHCONMOMpaHWTe (PUHAHCOBM OTYETH JABaT BfpPHA M HECTHA MNPEACTaBa 3a
uHaHcOBOTO CheTOsHME Ha “Meputaiim Xongunr” AJl kem 31 Jlekemepu 2006 rogMHa, KakTo H 3a
HEKOHCONMAMPAHUTE pPE3yNTaTH OT Heropara JEHHOCT, HEKOHCONMIMPAHWTE MapUyHH MOTOUM M
HEKOHCOTHANPAHHTE POMEHH B COOCTBEHUA KallUTal 3a roJMHATa, B CHOTBETCTBUE C MextyHapoHuTe
Cranpapti 3a @uHancoBo Otumrase, npuetn ot Komucuara Ha Esponefickust Cblo3, Taka KaKTo €

OTOBECTEHO B MOSCHUTENHUTE Benexky, Touka (0).
e T e

Hobpuna Kanosgnosa
Pezucmpupan odumop

Criiue Hatn \_/
Vnpaeumen

Coghus, 15 mapm 2007
KIIMI™ Benrapus OO]JT
yi. “@pursot Hancen™ 37
Cotus 1142



Mepumaiim Xonounz AJQ Hexonconudupanu @unancosu Omuemu
30 200UHAMA, NPUKTIOYBALA HA
31 dexemspu 2006

OT4eT 3a 10X0AHTE

3a roguHaTa, npukoYBaia Ha 31 nekemspu 2006 r.

B xunsiou nega Ben. 2006 2005
[IpUxoaH OT AUBHIEHTH 1 749 403
Jlpyru npHxonu 4 8
753 411
Pazxojau 3a aeitHocTTa 2 (3) (4)
HeTHu (MHAHCOBK pasXoan - -
Teuan6a npeau AaHbYHO 0b/1arane 750 407
Pazxomnu 3a 1aHbLH 3 - -
IMeyanda ciaen JaHbLYHO obJaraHe 750 407

OTueThT 3a JOXOAWTE CIeABa Aa ce pasriiexkia 3aeqHo ¢ OENeKKMTE KbM HEro, npeicTaBliABally
Hepas/ieHa yacT oT PMHAHCOBUTE OTUETH, NPEICTaBEHH HA CTPAHHLM OT 5 10 13.

DUHAHCOBUTE OTYETH ca u3roTBeHu Ha 15 mapt 2007 roauHa:

Henko Haues
Hznwanumenen Qupexm

Towmka Bacuieea
Cwemasumen

. + Jo6puna KanosHoea
Ynpasume N Reeucmpupan 0oumop

KIIMI" Bearapus OO i
yi. “@putso Hancen
Codus 1142




Mepumaiim Xonounz AJl Hexoncoauoupanu Qunancosu Omuemu
20 200UNAmMa, APUKIIOYEANa Ha
31 oexemepu 2006

CueToBoen damaHc
kbM 31 nexemepu 2006 r.

B xunsou neca Ben. 20006 2005

JAbarorpaiiHu aKTHBH

MHBeCTHLMH B ABLIEPHH NPEANPHATHA 4 1,267 1,267
0610 ALATOTPaliHH AKTHBH 1,267 1,267
BzeMaHus OT CBBP3aHH NPEANpPHATHA 5 - 8
[Tapuunu cpencrea 4 2
0610 KpPaTKOCPOUHH AKTHBH: 8 10
06110 AKTHBH 1,275 1,277

CobcrBeH KanmuTan

OcHOBEH Kanuran 6 262 262
[TpemMuu OT eMHUCHA 79 80
HepasnpeneneHa nevanda -HETHO 931 928
O0uio KAaNmUTaI 0 pe3epeH 1,272 1,270

Kpﬂ‘l‘ KOCPOYHH 330bJIKEHHA

3a1bMKEHNA KbM CBbP3aHH MPeanpUsTHs 7 - 4
THProBecku U APYTH 3abIKEHHA 3 3
Q010 KPaTKOCPOYHH 3a1b/IZKCHHA 3 7
Q01wo cofcTBEH KanuTa A H NACHBH 1,275 1,277

CueTOBOIHMAT OanaHc clenBa Ja ce pasrierxia 3aefHo ¢ OenekKuTe KbM HEero, MpeicTaB/isBalll HepasjenHa
yacT OT (PUHAHCOBHTE OTHETH, MPEACTABEHH HA CTPAHULM OT 5 10 13.

duHaHcoBHTE OTYETH ca onoOpent Ha 15 mapT 2007 roauHa.

)
Tomka Bacunesa i Henko Haues

A
[
Cwemasumen \ L&r‘ Hanvanumenen oupexn

Ho6puna Kanosxosa
SUCPUPUAH OOUMOP

Cruiie Hatny
Ynpasumen

Codus 1142




Mepumaiim Xonaounz A7 : Hexoncoaudupanu Dunarncosu Omuemu

30 200UHAMA, HPUIKTIONEAIA HA
31 dexemapu 2006

OT4er 32 HAPHYHHTE TOTONH
3a roauHara, npukJouBama Ha 31 gexemepu 2006 r.

B xunaou nesa 2006 2005

OmnepaTuBHa feiiHOCT

[TocTeNIEHHUs OT KIIMEHTH 8 40

ITnawanus Mo NoBOA Ha MONYYEHH YCIYTu (3) 3
[TnaTeH eaAHOKpaTeH JaHBK (7) (2)

Hpyru nnamanus 2 (1)

Heren napuyeH noToxk 0T onepaTHBHA

JAeHHoCT (2) 34
HnBecrHunoHHA aeiiHoCT

[TonmyueHu TUBHAEHTH OT HHBECTHLUH 749 403

HeTen napnveH MOTOK OT HHBECTHIHOHHA

AeiiHocT 749 403

DuHaHcoBa AeiHOCT

Tnareuu 3aemu : (10)
HM3mnateHn AMBUIEHTH (745) (450)

Heren napuyen noTok oT GpUHAHCOBA JefiHOCT (745) (460)
Veenuuenue/(HamaneHue) Ha napuiHuTe

CpeAcTBa M NapHYHH EKBUBAIEHTH 2 (23)
[TapuuHu cpecTBa U MAPUYHU EKEWBAIEHTH B

HAYan0To Ha nepHoaa 2 25
IMapuunu cpeacTBa H NAPHYHH EKBHBAJIEHTH

KkbM 31 gexemBpu 2006 <t 2

OT4ersT 3a Nnapu4yHUTE MOTOLM ClielBa 1a Ce pasriieiia 3aciHo ¢ OenekKnuTe KbM Hero, npeacrapigpauim
Hepa3znenHa 4acT oT (bHHaHCOBHTe OTHCTH, NPEACTABEHH HA CTPpaHUUM OT 5 mo 13.

(DuHaHCOBHTE OTHETH ca M3roTBeHM Ha 15 mapt 2007 roauna:

Towxa Bacunesa I Henko Haues
Cwemasumen /L Hznvnnumenen

Hobpuna KanosHosa
Pezucmpupdai odumop

Cruiis Hatom
Vupasumen \_

KITMTI" Bbarapus O
yi. “®putsod Hance
Codus 1142




Mepumaiim Xoaounz A Hexonconudupanu @unancosu Omuemu
12

2a 200UHAMA, RPUKTIOYEALYA Ha

31 dexemspu 2006

Or4eT 32 NpOMeHHTE B KANATAIA
3a roaunaTa, npuKIl0YBama Ha 31 aexemspu 2006 r.

Ocnosen Peseppor Hemoxpura  Hepasnpene-

B xunaou reca Ben. KANuTaa  TMpeMHH 3aryda JieHa nevanda Obuio
Canpo ua 1 sanyapu 2005 262 80 (50) 833 1,125
[TokpueaHe Ha 3aryba - - 50 (50) -
Pasnpesenerue 3a nUBUIGHT - E - (262) (262)
[Teyanba 3a mepuona - - - 407 407
Cango kbm 31 nexemepu 2005 262 80 - 928 1,270
Canpo Ha 1 auyapu 2006 262 80 - 928 1,270
Jpyru uameHeHusa - (1) - - @)
Paznpenenenne 3a IUBUIEHT - - - (747) (747)
[Teuanba 3a mepuona - - - 750 750
Canpgo kbM 31 gexemepn 2006 262 79 - 931 1,272

OTueTbT 2a NPOMEHNTE B KAanMMTana Ce/Ba [a Ce PasriiexkIa 3aeaHo ¢ DeNeKKHTE KbM HEro, MpeicTasiABamiy
Hepas/enHa YacT OT (PUHAHCOBUTE OTUETH, NPEJICTaBEHN HA CTpaHuLy oT 5 1o 13.

DUHAHCOBUTE OTYETH Ca U3roTBeHU Ha 15 mapt 2007 roauuHa:

{ .
Towka Bacunesa | |/ _P| Henko Haues '
Cuemasumen / Hsnoanumenen oupexmop
A

iL"\J

Ho6puna Kanosnosa
eztcmpupar ooumop

Cruiie Hatn
Ynpasumen

KIIMT Bearapus OO
ya. “@putso Hancen
Codus 1142
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Mepumaiim Xonounz A/ Hexonconndupanu Qunancosu Omuemu
3a 200uHama, RPUKTIOYEALA H
31 dexentepu 2006

Bene:kKH KbM (HHAHCOBHTE OTYETH
3HaunMH CY4ETOBOJHH MOJHTHKH

(a) Yupeasisaue ¥ peracTpauns

_MEPUTAUM XOJJIMHI” All (JIpysKecTBOTO) € AKLMOHEPHO JPYKECTBO, peructpupao B PenyOmuka
Bearapua mo (UpPMEHO g0 2038 or 2001r. cbc cemanuuie rp.Bapua. [IbpeoHauaio LPYKECTBOTO €
perucrpupato kato ,.CAHO MEPUTANM” AJl ¢ xanutan 50000 ne. C pewenue OT 28.02.2002r. na
BapHeHCKHMsl OKPBIKEH ChJl B PErHCTPALUsiTa Ca HANPABEHH CJIEIHNUTE TIPOMEHH:

e PeructpupaHo yBeTM4EHHE HA KamuTald or 50 000 ng. na 250 000 nB.

e IlpomsHa B HAMMEHOBAHHMETO — BMHCBA CE nosoTo HaumeHoranue ,,CAHO MEPUTANUM XOJIIUHT™
All

e TlpeaMer Ha JeifHOCT: npnaobuBaHe, yrpasiieHHe, OUCHKA U npojax6a Ha yuacTHd B OBATApCKHM H
YyKAECTPAHHH [PYKECTBA; NpuIoOHBaHe, OLEHKa U pofakba Ha NATCHTH, OTCTBIIBANE Ha JIULEH3UH
32 M3MON3BAHE HA MIATEHTH HA JIPYXKECTBATA, B KOUTO XONIHHIOBOTO APYHECTEO yuacTea; uHaHCHpaHe
Ha [py)KecTBaTa, B KOMTO XOJAMHTOBOTO APYKECTBO yHAcTBd, TeXHUUECKH KOHCYITALMH 3a KopadH,
CHOPBIKEHMS W MaTepuani, KOWTO MOLIekKAT Ha [Mperied, TBHPrOBCKO MpEICTABUTENCTBO 1
NOCPeAHNYECTBO; ThProBCKO MPEACTaBUTENCTBO H [OCPEIHMYECTBO; KOHCYJITAHTCKH YCIyTH; BHOC H
M3HOC HA CTOKH.

C peutenue ot 27.12.2002r. Ha BapHeHCKUs OKPBKEH Cb/l € PETHCTPHPAHO yBEJIMUEHUE HA KanuTana ot 250 000
nera Ha 262 200 nesa.

C peuwienne Ne 3274 ot 19.05.2005 roauHa Ha BapHeHCKHA OKpPBXKEH Cb € perucipnpata npomaHa B
HaMMEHOBAHUETO Ha JIpy’KeCTBOTO — BMUCBA C& HOBOTO HAHMCHOBAHHC .MEPUTAINM XOJJIUHI™ AL

C pewenue Ne 2990 or 27.04.2006 roansa Ha BapHEHCKHS OKPBKEH CbJl € PErMCTPUpaHa npoMaHa B ajpeca Ha
yripasenne Ha J[pyxecTBOTO — BITHCBA C& HOBHA anpec: rp.Bapha, yn. Tlanariopuuie”™ Nel7.

JIpy/KeCTBOTO € C €AHOCTENCHHA CHCTEMA Ha ynpasieHue u ce ynpapnssa ot CbBET Ha AHPEKTOPUTE.
TleiiHocTTa Ha J{py’KecTBOTO HE Ce orpaHutasa Che CpoK Hill JIPYTO NPEKPaTHTENHO YCTOBHE.

M3BBpUIEHO € BIMCBAHE B PErMCTHPA EVJICTAT na HCH noa naentuduxaunonen koa 103618451, kakto u B
JbpxaBHO 0OLIECTBEHO OCHIYPABAHE.

(6) CnoTBeTCTBHE

Te3u GMHAHCOBH OTYETH CA M3FOTBEHH B CHOTBETCTBHE C MesKIyHapoaHH CTAHAApTH 3a (PUHAHCOBA OTHETHOCT
(MC®O), npuetu o1 KomucuaTa Ha Eppornefickis cbio3, B CIE/ICTBHE Ha Pernament EC 1606/2002.

CuruacHo 3aKoHa 3a CHETOBOACTBOTO, B chia 0T | suyapu 2006 r., B PenyGanka bbirapus nedcTBat
MeKayHapoAHHN CTaH1apTH 3a (PUHAHCOBA OTHETHOCT (MC®O), npuern ot Komncuara Ha Eeponeiickus cbio3.
MC®O cnensa Ja ObaaT npeseieHH opuLManto Ha OBArapcKU e3MK, MPUETH U OT MHuHHCTEPCKHUS CHBET Ha
Peny6auka buarapus 1 0OHapOABAHU B Iinprkasen eectHiK (JIB). Kem natata Ha 0,100psBaHe Ha (PUHAHCOBHTE
OTYETH OT PHKOBOACTBOTO Ha JIpYyKECTBOTO, S/IMHCTBEHO MCPO npuetn ot KomucuaTa Ha EBponeiickus cbio3
g cuna ot | aumyapu 2005 ca npueTH OT MHUHHCTEPCKHS CBBET C TOCTAHOBICHUE 207/7.08.2006 u ca
my6nKyBanH Ha ObATapCKu C3VK B JIB 6poii 66/15.08.2006. MexayBpeMeHHO, HACTOALMTE (DUHAHCOBH OTHETH
ca wsroTeeHu B choTercTBrne ¢ MCPO mpuetH Ot Komucusra Ha Epporeiickua Cbio3, [PUAOKUMH 32 2006
oA, TaKa KakTo ca nyGaukysany B Oduuuantud BECTHIK Ha EBponeiicKis ChI03 HA AHTIHHACKH E31K.
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Mepumaiimn Xo10une Al Heronconudupanu Punarncosu Omuemu i
30 200UHAMA, RPUKTIOYEAUA HA '
31 oexemapu 2006

Bejexkkn KbM GQHHAHCOBHTE OTUETH
IHAYMMH CYCTOBOAHH NOJIHTHKH, npom:nme;me

(6) ChoTBETCTBHE, NPOALJIKCHHE

PHKOBOCTBOTO Ha APYKECTBOTO € MPErjciaio cpaBuuIo (puHaHCcOBATA undopmaLus, onoBecTABAHMATA U
npencTaBAHMATAa B Ciydaid, 4e HacToALMTE (MHAHCOBM OTHeTH OHXa GUIH M3rOTBEHH B CLOTBETCTBHE ChC |
CUETOBOIHUTE CTAHAApTH MPHETH B Peny6nuka bwarapua OT MUHHCTEPCKH CbBET C MOCTAHOBICHHE
207/07.08.2006 romuHa u MyOJIHKyBaHU B JIB, Opoii 66/15.08,2006. B pesynTaT Ha TO3M Mperieil HAMa
JHAUNTENHU pasfudus CBBp3any ¢ Oanancosara CTOMHOCT Ha AKTMBHTE W MACHBMTE, U CyMUTE OTHETCHH B
oTHeTa 33 JOXOInTe.

(8) ba3a3a u3roTesiHe

MDUHAHCOBMTE OTHETH €& M3rOTBCHW B xunsaau nesa. Karo 0asza 3a M3rOTBAHE € M3MO0J3BaHa HUCTOpHUECKATA
CTOMHOCT.

Jlpy»KeCTBOTO MPUTEKABA HHBECTHLHH 8 IbIIEPHH MNPEANPHUATHA, HO HE U3TOTBA KOHCONMAUpaHH (PUHAHCOBH
oTueTH, Thii kato 61.00% or KanuTana ca COGCTBEHOCT HA APYTO APYKECTBO, KOCTO HU3rOTBA KOHCOIWAUPAHH
(uHAHCOBM OTHETH.

() CpasuuTenHa nugopmauus

B ciiyuaute, B KOUTO MPENCTABAHE N knackduKaLys Ha OnpeneseH! CyMu OT oTueTHTe ca GUIH KOpUrupaHu,
CpaBHUTETHUTE JaHHU Ca Guilk MPEN3UMCIIEHH, 32 Ja Ce OCUTypH CPABHUMOCT C TEKYIMs NEPHOA. [Mono6uu
Npeu3uncIeHus, ca pesyarar oT ro-neTaiiiHo npeicTapsiie Ha nepara Ha Ganamnca W OTYETA 3a MAOXOOWTE B
GenekKuTe KbM GUHAHCOBUTE OTHETH.

(m) OruerHa BAlYTa

DyHKUMOHANHATA U OTHETHATA BANYTa na JIpyKecTBOTO € OBArapCKUAT JIEB. C BBBEK/IAHETO HA €BPOTO KaToO
ofuuManHa BalyTa Ha Egporiefickus Chi03 JICBBT € (mkcHpan KbM €BPOTO B cpoTHowenne BGN 1.95583 3a
EUR 1.

(¢) Omepauuu ¢ UyAjeCTpaHHa BayTa

Crenkute B UYKIECTpPaHHa BalyTa Ce OTHMTAT B fea 1o BalTyTHHA Kypc, BajuaeH 3a JCHA Ha cjlenKarta.
[NaputHKHTE AKTHBH W MIACHBU NeHOMUHMPAHH B Yy/KIECTPAHHA BATYTA KbM nararta Ha Dananca ca npeusuucieHt
B neBa MO BanyTHHA Kype, BaiujeH 3a TasH nata. Kypcopure pasivku, BBIHMKHAIM B pesynTar Ha
MpPEN3UYNCEHUSTA, CC OTHACHT B OTueTa 3a JIOXOHUTE.

(:x) @HHAHCOBH HHCTPYMEHTH

He-0epusamugny Quuancosu wicmpyMenmu

HenepuBaTHBHHTE (DHHAHCOBM HHCTPYMEHTH npeicTapABaT TbProBCKH W APYTH B3EMaHus, Napyu ¥ NapuuHu
CKBUBAJICHTH, 3a8MH 1 THPTOBCKH 3aXbIIKCHNA.

HenepepaTuBHuTE (PUHAHCOBH HHCTPYMCHTH e MpHM3HABAT MbPBOHAYANHO MO CTIPaBE/UIHEA croitnoct. Cren
MbPBOHAYAIHO NPH3HABAHE (pUHAHCOBHTE MHCTPYMEHTH CC OLCHABAT TaKa, KaKTo € OricaH no-1ony.




Mepumaim Xonounz A/Jq Hexonconrudupanu Punancosu Omuemu

320 200UHAMA, NPUKLIOYGAWA HA
31 oexemspu 2006

BesekkH KbM (PHHAHCOBHTE OTUETH
3HAYHMH CYETOBOIHH MOJHTHKH, TPOIb/IIKeHHE
() PHHAHCOBH HHCTPYMEHTH, NPOABLJKEHHE

DuHAHCORU HHCTPYMEHTH CE NMPH3HABAT TOrded, KOraTto ﬂ,py}[{eCTBOTO CTaHE CTpaHa Mo J0rOBOPHHTE YCIOBHA
Ha HHCTPYMEHTA. DHHAHCOBUTE AKTHBH npecTtapar na OBOaT [NpH3HABAHH AaK0O HOrOBOPEHMTE MNMpdaea BbPXY
MapH4YHHTE MNOTOUM OT []]HHHHCOBHH dKTHB HE Ca BCYE BaJlMIHH MIIH pr}KCCTBOTO NMPEXBELPIH C])HHZIHCOBH}I
AKTUE Ha TpeTH vua Oe3 na 3a0bpAa KOHTPOJ WA 3HAYHTENHH PUCKOBE M H3rogH OT aKTHBRA. HOKYI'IKHT(‘.‘- H
nponamﬁmc Ha (l)IdHaHCOBH AKTUBH TIPH obuuaiinata AeHHOCT ce OCYETOBOAABAT KbM jJaTaTa Ha CIglKara, T.C.
JATaTd Ha KOATO ﬂ,py}KeCTRDT() € MOeno aHraKHMeHTa 38 MOKYNKa HIH npoﬂa}xﬁa Ha akTHBa. DUHAHCOBUTE
NacHBH TpecTaBaTt aa Obaar MpH3HaBaHW aKO 3albJ/KEHHUATA Ha Iipy}i{ec-rao'ro OnpeneneHn B 10ropopa He ca
BEYE BAJIMIAHW, UK Ca OCBODOIEHH MJIH OTMEHEHH.

(i) MAwvrazocpounu ungecmuyuu ¢ Ovi{ePHU NPEORPUAMIS

MHBeCTHLMUTE B ABILEPHH MPEANPUATHA MPEACTABIABAT YUaCTHA B APYKECTBA, B KOUTO pyKEeCTBOTO ABPIKH
Hal 51% MM NpoLEHTHOTO y4acTHE € MO-MaJKo, HO HYPe3 CBOM ABLUEPHH (PUPMH AbPKH KOHTPOIHOTO y4acTHE
B TAX. OTrunTaHeTro MM ce W3BbpwBa Mo cedecroiiHocTHUs metoa. llpuw nmepBoHauanHoTO npuaOGHBAHE
HHBECTHLIMATA CE 3aMMCBa [0 LeHa Ha NpUAoBGHBaHE, KOATO BKIIOUYBA 3aNIaTeHUTE NapuyHH CYMH U CBBbp3aHuTe

Cc [1pH£l()6HBaHC'I'0 UM PazxonM: TAKCH, KOMHCHOHHH, XOHOPAPH, HeBB3CTAHORMMH JAaHBLUH H T. H.

Karo TEKYLL (brmaucoa [MPUXOI Ce OTHHTA ACN'bT HA Pasnpeie/ieHHeTO Ha HETHAaTa neyanda Ha NpEeaAnpUATHETO,
B KOETO € HHBSCTHPAHO, T.C. IHBHICHTA H TO ClIE HETOBOTO pasnpelenaHe

(ii) Twpzoscku u opyzu ¢3emanua

THpropckuTe M OPYrH B3eMaHHs ca MPENCcTaBeHM M0 aMOPTH3UpaHa LEHAa Ha NpuaoOMBaHe, HAMalleHH ChbC
3ary6u ot obe3ueHka (B:k. CueToBOIHA MOMHTHKA (H)).

(iii) Hapuunu cpeocmea

ﬂ&pl'lllHHTE CpeacTea BKIKOYEAT cajlla NMo KAaCOBH HAMHYHOCTH H 0aHKOBH CMETKH H Napu4yHH CpeacTea I1o0
NPeaoCTABEHH JAEMO3HTH B MECTHH OaHKu.

(iv) Twvpzoecku u Opyzu 3a0baJiceHUA

TLpI'OBCKHTC W APYrd 3aLJKEHHA Ca NPeACTaBeHH MO aMOPTH3HMpPaHd LIeHa Ha l'lpH,J]OGHB'dHe.?)ElR’bJI)KCH HATa 1o
NpeaoCTaBeHH 3daEMH CE Pa3eNiaAT Ha KPATKOCPOUHH M OABJTOCPOYHH B 3aBHCHMOCT OT CPOKA HA M3UCKYEMOCT.

(3) OcHOBEH KAMHTAJ

(i) Pezucmpupan kanumai

OCHOBHHAT KanmuTajl € MpelcTaBeH MO HeropaTa HOMMHAMHA CTOHHOCT, CHLOTBETCTBALLA HA AKTYalHaTa My
chaebHa peructpauns. Kum 31 nexemspu 2006 r. BHECEHHAT HAMBIHO OCHOBEH Kanural e B pasmep 262 200 ns.

u e pasnpenened B 262 200 6p. oOMKHOBEHH MOMMEHHH aKLMK C [IPABO HA IJ1AC ¢ HOMMHANHA CTOMHOCT | JeB
BCAKA.
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Benexkn kbM (PMHAHCOBHTE OTHETH
3HAYHMH CHETOBOAHH NMOJIHTHKH, NpoabLIAHECHHE

(3) OcHoBeH KamuTaJd, NPOALIKEHHE

(if) Jueuoenmu

JIMBHICHTH Ce MPU3HABAT KATO 3a/lb/KEHUE B MIEPHOJIA, B KOKWTO ca AeKnapupaxm.
(u) OOe3sueHKa HA AKTHBH

banancoeara CTOHHOCT Ha aKTHMBMTE Ha pr)lfecTBOTO., C H3KNKYEHHE HA MHBECTHUHOHHH MMOTH, MATEPHAIIHH
3anaci 1 OTCPOHEHH OaHBUYHHM aKTHBHW CE Mnpepasricikia KbM daTaTa Had H3rOTBAHE Ha 6aﬂcha, C uen na ce
onpenenad aand MMa HHIWKAUWHK 34 obeslienka. B Cﬂ}"laﬁ, ¢ CHUISCTEYBAT TaKHBA MNPpH3HALKH CE TpPaBH
I'IpHGJ'IHBHTeJ[HEl OLIEHKA Ha Bb3CTAHOBHMATA CTOIHOCT Ha AKTHBA.

33|‘y6a oT o0e3lieHKa ce NpHU3Haea BUHArM, KOraTto fanaHcoBaTa CTOMHOCT HA €/IMH aKTHB WIIH rpyna aKTHBH,
reHepupaila napyuiHHd NOCTbIJCHHWA, MPEBHLIaBa HEroBaTa Bb3CTAHOBHMA CTOHHOCT. 3ary6me oT oDe3leHKa ce
Nnpy3HaBar B 0THETA 3a JOX0ANTE.

(#) IlpusHaBaHe HA MPHXOAHTE H PA3XOHTE

[IpUXonHTE M pa3XOQMTE Ce HAYHCIABAT B MOMEHTA HA TAXHOTO Bb3HHMKBaHE, HE3ABHCHMO OT MApHYHHTE
MocTeIeHua W muaannd, OTYATAHETO MM CE M3BBPILIBA MPH Cra3sBaHe Ha M3MCKBAHETO HA MPUYMHHA U
CTOMHOCTHA BPB3Ka MEH Y TAX.

anXOﬂl‘ITG OT YCnyr#u ce rnpui3Hasar B OTHETA 3a JOXOJHTE B NMepuoja, B KOiTO ca H3BBLPLIEHH.

]II]JP!X()J.( OT JHBHOEHTH C€ MPHU3HABRA HA /4TaTta, Ha KOATO € YCTAHOBEHO MpPAaBOTO Ha HDYH{GCTBOTO Ada noay4H
NIauaHeTO.

DuHAHCOBHTE NPpUX0AH W pasxodd ca Ha4vuCIABAHM B MOMEHTA HA TAXHOTO BLIHHUKBAHE, HE3aBHCHMO OT
MNapHYHHUTE NMOCTLIUIEHHA M IJIalllaHHs. anXO,‘IHTB H pasxoauTe 3a JIMXBHM Ce Ha4duc/ABaT KaTo c€ H3IoN3Ba
EC]JEKTHBEH JIMXBEH [IPOLUEHT.

(¥) JanbuH BBpPXY nmevandarta

,H,aH'bK'bT BLPXY neyandaTa UM 33]"}'6&Ta 34 rOAUHATA npeacTaplisBa TEKYLIH H OTCPOHEHH ODaHbLH. ,[[EI.H'b[(?)T
BBEPXY nevandara ce MPpH3HABA B OTYETA 34 JAOXOAUTE ¢ U3KIKYEHHE Ha TO3H, OTHACALL C€ 10 aKTHBH H IMacHBH,
KOWMTO Ca Nnpu3HaTH IHPEKTHO B KanuTald, KaTo B TO3H CJ]}"'—[.’:IFI TOI ce NpencTaeda B KamuTana.

T{‘.‘KYL[[HHT JAHBK Ca OYAKBAHWUTE J1aHBYHH MIAllaHHA BBPXY obnaraemara neuanda 3a roauHara, npmlaraﬁxu
NaHBYHHTE CTABKH B CHJIA KbM J4TaTa HAa M3rOTEAHE HA CHCTOBOIOHHA 0anaHc U HAKOH KOPEKIIHH HAa OBIKHMHA
JAaHBK, OTHACALLLK Ce 3a NPeaxXOoaHH TOOHHH.

OTCpOliEHHﬂT NIAHBK € HAYHCIEH KaTo Ce W3MOJ3BA METO/1a HA NMacHBMTE B CHETOBOAHHA 0anaHC W ce OTHAcs 3a
BPEMEHHHTE pPasIUKH Meway TeKyllaTa CTOHHOCT Ha AKTHBMTE M MACHBUTE 33 LIEJIMTE HA CHETOBOAHOTO
OoTYMTaHe W 3a JaHbuHM uwenu. He ce NpU3HaBaT BPEMEHHHTE pa3IMKH OTHACALIM CE 10! NOJNOMHTEIHA
penyTauMa, KoATo HE MNOoAJNENH Ha NaHbUHO obnaraue; MBEPBOHAYATTHOTO NMPpH3HABAHE HA AKTHBH HIIH MACHBH,
KOUTO HAMAT ec]}eKT BBPXY CHETOBOJHATa HWIH JaHbHHaTa neuanda u PasiHKH CBBP3dHH C HMHBECTULIHK B
ObUIEPHH IPYKECTBA, N0 CTEMEH 34 KOATO CC OHaKBd, He HAMA Od €€ CTOPHHPAT B NPEARHAHNMO Obneute. CymaTa
Ha OTCPOYHEHMA NaHbK € OCHOBAH Ha O4aKBaHWA HAa4YWH Ha pealn3allyuig Ha OanaHcoraTa CTOITHOCT HA aKTHRHUTE
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(k) Jdanbuu BbLpXY neyandara, NpoAbIKCHHE

WJIM MAacHBHTE, KATO c€ npujarar AaHb4YHWTE CTABKH B CHMlIa KBbM JaTaTa Ha M3rOTBAHE HaA fanaHca uaM Te3m,
KOMTO ce o4akBaT aa ObaaT B cuia ciaei Hes. AKTHB 110 OTCPOYEHH TaHBUM CE€ MPH3HABA CaM0 10 pasMepa, 10
KOITO € BB3MOKHO Obaenia obnaraema nevanda pa Obae HanuuHa MpH YCIOBHE, HE HEHU3MNOA3BaHUTE AdHBUHH
3ary6n H KpeauTH morar Aa ObIaT W3MOA3BAHH. OTCpO‘]eHHTe JaHBYHHW aKTHEW €a HaMaJleHW ¢ pa3sMepa Ha
TE3H, 3a KOUTO ObJaelaTa U3ro/a He ¢ rnoseye BEPOATHO Oa obae peain3inpada.

(1) Mexaynapoanu ctanaaptu 3a ¢gunancosa oryernoer (MC®O) u passicienusa (KPMC®O), kouto
oule He ¢a B CHJIA KbM 0ajJaHcoBaTa aarta

MC®O 7 Dunancosu unempymenmu: onogecmagane (6 cuaa om | anyapu 2007 2.). CTaHpapTsbT e H3MCKBA
noApoGHU OTMOBECTARAHHMS OTHOCHO 3HAYMMH (PHHAHCOBM MHCTPYMEHTH CBBP3aHM C (PMHAHCOBATA NO3MUUS W
MpeacTaBsHe Ha APYKECTBOTO, KAKTO M KOJIMYECTBEHH M KaueCTBEHH OMOBECTABAHMA OTHOCHO CBIIHOCTTA H
HUBO Ha pHCKa. JIpYyKeCTBOTO CHMTA, 4 3HAYMTENHUTE JOMBIHUTENHH OMOBECTABAHUA, KOMTO C& M3HCKBAT IIE
MMAT OTHOLIEHHE KbM HEHHHTE LIE/IM, MOJIMTHKY U [POLIECH 32 YIIpaBleHHe Ha QUHAHCOBHUA PHCK.

MCPO 8 Onepamueru ceemenmu (6 cuna om I auyapu 2007). CTaHAapTHT W3HCKBA, OMOBECTABAHE HA CETMEHTH
Ha 0a3a Ha KOMIOHEHTH Ha APYKECTBOTO, KOMTO PBKOBOJACTBOTO Habiojasa npu B3eMaHe Ha ONEPaTHBHH
peiieHua. OnepaTHBHUTE CErMEHTH €A KOMMOHEHTH OT JPYKECTBOTO, 33 KOWTO € HaJIM4HA CaMOCTOATE/IHA
(huHaHCOBA HH(POPMALMS, KOATO CE MPeriekaa NepHoaHYHO OT JIHLE ¢ PBKOBOJAHM (QYHKUMH NPU B3eMaHE Ha
OTIEPAaTHEHM PELLICHUSA, MPH peLeHKa KaK Aa ce pasnpelenaT PecypeuTe M NpW OLEHKA Ha MpeACTaBAHETO).
JlpyxecTBOTO CunTa, e MCPO § He ce oTHacs 3a onepaikuTe Ha JlpyxecTsoTo.

Ipomsana na MCC I Ipedcmasane na unancosu omuemu (6 cuna om 1 anyapu 2007). KaTo nonbiHuTenHa
npomsiHa, eb3HMKBaa oT MC®O 7 (Bwx no-rope), CTaHAapThT LIS M3UCKBA MO-IIMPOKO OINOBECTABAHE Ha
kanutana Ha [pyxecteoto. Tasu NpoMsHa 1€ U3MCKBA 3HAYNTEIHO NO-LUMPOKO OMNOBECTABAHE M0 OTHOLICHHE
Ha KanuTajgoBata cTpyKTypa Ha JIpy#ecTBoTo

KPMC®O 7 llpunacane na nooxoo sa npeusyucnenun cvanacno MCC 29 dunancoso omuumane om npu
copvxunIauUONNY UKOHOMUKY (6 cuna 3a codumHu hepuodu sanoysawu om 1 mapm 2006 2) Pazscuenunero
ChIBPKA HACOKH 32 TOBA Kak JIPY/KECTBOTO OM MO0 Ja KOPUTHpa cBOMTE (MHAHCOBM OoTHETH cbhrnacHo MCC
29 npe3 nbpBaTa roAMHA, MPe3 KOATO YCTAHOBM ChIUIECTBYBAHETO HA XMNepuHprauud B HKOHOMMKATa Ha
dyHkuuonanHata cu BanyTta. [pywectBoto cuuta, ye KPMC@QO 7 wHe ce OTHaca 3a ONepauuuTe Ha
HpyKecTBOTO.

KPMCDO 8 Odxsam na MCPO 2 (8 cuia 3a codumnu nepuodu sanoysauyu om | maii 2006 2.). Toakyeanuero
YTOUHABA, Ue CUETOBOAHMA cTanaapt MCPO 2 [Tnawanua, bazupanu na akyuy e Npuiara 3a cnopasymeHus,
KOTaTo JIPYKECTBOTO MPaBH IUIallaHud, OasupaHud Ha akuuu Cpelly OYEBWAHO HYJIEBO WM HENOCTAThYHO
ph3HarpaxcHue. IpyixectroTo cunta, ue KPMCPO § He ce oTHAcs 3a onepaunuTe Ha J{pyKecTBOTO.

KPMC®O 9 lpeoyenra na ezpadenu depusamus (8 Cuia 3a 200uuNy nepuody, sanoyeanfu na utu cred | wHu
2006). PazsacHEHHETO Hanara, 4Ye rNpeucHKaTa Ha TOBa Jand JafeH AepuBaTHUB TpadBa na Oble OT/AENEH OT
NpUIekKalis I0roBop — MpUEMHHK TpAOBA Ja ce Hanpasu camo, KOrato MMma MpoMeHH B CPOKA Ha JOroBopa,
KOITO CBIUIECTBEHO MPOMEHA MapHYHWSA MOTOK, KOHTO B MpoTHBeH cayuail Om Oun ouakeaH no A0rosopa.
HpyxecTtBoTo cumta, ye KPMC®O 9 ne ce oTHacs 3a onepauuuTe Ha [IpyxecTrOTO.
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(1) MexayHApOAHHM CTAHAAPTH 33 ¢unancosa oruerroct (MCPO) n passcHeHus (KPMC®O0), kouto
o1lle He ¢a B CHJIa KBM 0a1aHCOBATA 1aTa, IPOABIIKCHHE

KPMCDO 10 Mexcounno hunancoso omyumane u obesyenka (& cuna 3a 200UHU nepuoou, 3anou6atl Ha Ul
cned | noemepu 2006). PazsicHeHHETO 3a0paHsea 00paTHO MPOABJICHHE HA 3aryGa oT oOe3lieHKa pHU3HaTa B
NPEAXOeH MEKIMHEH MEpHOA MO OTHOLICHHE HA peryTauus, HHBECTHLUN B KaMUTAJI0BH WHCTPYMEHTH HITH

(pUHAHCOBH AKTHBW IBPKaHU [10 cebecToiiHocT. JpyAKeCcTBOTO HE O4aKea, 4e KPMC®OI0 we uma edext
BBPXY 3@ OnepauuuTe Ha JpyKecTsoTo.
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Crp. Crp.
1. Tlpuxozmn OT AMBHAEHTH H YCIYTH 12 5. B3semanua OT cBbp3aHU NPEANpPHATHSA 12
2. Pasxonu 3a geliHocrra 12 6. OcHOBEH KanuTan 13
3. Pasxonu 3a nanbuu 12 7. 3agbmxeHus KbM cebp3ann 13

npeAnpUsTHS
4. HMupecTHUMM B IbLUECPHU NPEANPHATHS 12 8. Cpenku cbe cBbp3aHu Jula 13

9, CsOuTus cnen natata Ha Gananca 13

11
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1. Tpuxoan OT IHBHICHTH H YCIAYTH

TpuxoauTe OT AMBHUACHT 32 2006 B pasvep Ha 749 XWJLJB. Ca OT pasfpeae/icHUe Ha neyanGara 3a 2005 r. Ha
JBIIEPHOTO APYKECTBO , bhATapcKu kopaben peructbp” AL

2. Pasxoam 3a geiiHocTTa
B xunaou nesa 2006 2005
Pasxonm 3a BbHLHH YCIIYTH (3) £4)

e () @)

3 Pa3xo/d 3a JaHBUH

Kem 31 nexemepu 2006 . ,,MEPHTAFIM XOJIJIMHT” Al He ObIKH A3aHLK CHIIIACHO 3akoHa 3a
KOpMOPATHBHOTO MOJ0X0/AHO obuarade, Thil KaToO Clel IaHbUHO npeoOpasyBaHe GUHAHCOBHMAT PE3YNTAT € HYA.

4. UHBeCTHUHH B AbLIEPHH NPeANPHATHS

[purexasanute oT JIpykKecTBOTO MHBECTHLHMH KBM 31 mexemepu 2006 r. u 31 sexemspu 2005 . ca KakTo
cneaga:

Kbm 31 nexvepu 2006 r. KoM 31 nexkmepn 2005r.
Pasmep Ha [TpoueuT HA Pasmep na [lpoueHT Ha
B xunsiou nesa yUaCTHETO YHACTHETO YYACTHETO Y4HACTHETO
BBarapcku kopabeH perucTnp’”’ AJl 1,262 09.81% 1,262 99.81%
Buarapekn noiin” EOON 5 100% 5 100%
1,267 1,267
5. BizemaHHs OT CRbP3aHU MPEANPHATHS
B xunaou nesa 2000 2005
BzeManus Mo NpeaocTaBeHn YCayri 4 8
4 3

Biemausta €a MO MOBOJ MPEIOCTABEHH KOHCYNTAHCKM YCIyrM Ha JIBUISPHOTO JIPYIKECTBO ,,Bharapcku
kopadeH peructbp” AL
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BejekKH KbM (PHHAHCOBHTE OTHETH

6. OcHOBEH KanuTali

Hexonconudupanu Punancosu Omuemu

3a 2odunama, npuKIoYeauia na

31 oexemspu 2006

OCHOBHMAT Kamutan KbM 31 nexkemepu 2006 r. e MocoyeH MO Herogara HOMHWHATHA CTOJIHOCT W € H3LAI0
pHeceH. [IpUBHIIETMPOBAHH AKLMHM H aKIKK Ha PUHOCHTE HAMA.

CrTpyKTypara Ha aKLIHOHEPHHS KAMuTall € KaKTo creaBa:

AKIHOHED Bpoii akumm 2006 Lpoii akumn 2005
31 sexemppu 2006 % 31 nexemepu 2005 %
X Buurapua”™ AJL 159,942 61.00% 159,942 61.00%
,.Conapuc 2000” OO/ 68,172 26.00% 76,038 29.00%
DU3NIECKO ITHLE 34,086 132.00% 26,220 10.00%
OBLLO 262,200 100.00% 262,200 100.00%
7. 3aabJKeHHsl KbM CBbp3aHi NPeAnpHATHS
B xunadu aesa 2006 2005
J[B/KUM JMBH/CHT HA OCHOBHH 3KLHOHEPH - 4
- 4
8. Cre/iKu ¢bC CBBP3aHH JHUA
B xunadu nesa 2006 2005
TIpuxo/H OT AMBHAEHTH 749 403
- bwrzapcxu Kopaben pecucmvp Al JTwiyepHo Opyaicecmeo 749 403

BpaHarpakaeHus Ha W3MBIHHTETHUTE AUPEKTOPH |
CBBETA HA AMPEKTOPHUTE HE Ca M3ITallanH

9. CLOonTHA cjael 6ajlaHcoBaTa 1aTa

Hama HacTeMUAH ChUIECTBEHH ¢chOUTHA 00 Jarata Ha W3roTBAHE HA TOAMUIHWTC IZ]}HHE&HCOBPI OTUETH, KOHUTO

MOAIEKAT HA OMOBECTA BaHE.
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