JNOKJAJT HA HE3ABUCUMMUSA OTUTOP

Ilo Akunonepute Ha "Byaspn” AJl

JNoknag BbPXY HEKOHCOTHAUPAHUTE GUHAHCOBH OTUYETH

Hue W3BBPIIMXME OAMT HA TMPHIOKCHHTE HEKOHCONMIAMPaHW (UHAHCOBM OTYETH Ha ?bynsapn” Al
(IJpyKecTBOTO), BK/IHOYBALIM HEKOHCONMAMPAH CHETOBOMECH Gananc kbM 31 mexemBpu 2006 roauna,
HEKOHCOTMANPAH OTHET 3a JHOXOAMTE, HEKOHCONMMPAH OTYET 33 MTAPUYHUTE NOTOUM M HEKOHCOMUAMpaH
OTYeT 3a MPOMEHUTE B COOCTBEHMA KanuTal 3a roAMHATa, 3aBbplBalla HAa Ta3W [aTa, KAaKTO H
0B00IIEHOTO OMOBECTABAHE Ha CHIIECTBEHWTE CYETOBOJAHM TIONWTHUKM M JAPYrUTe TOACHHUTEIHH
[IPHIOKEHHUS.

OTropopHocT Ha PEKOBOACTBOTO 32 QHHAHCOBHTE OTHETH

OTroBOPHOCTTA 33 M3TOTBAHETO M JOCTOBEPHOTO MPEINCTABAHE HA TE3H HCKOHCHIMIHMPAHH th1HAHCOBH
oT4eTH B ChoTBETCTEHE ¢ Mexaynaponuute Cranaapti 3a @uHancoso OTuntane npuetn ot Komucuara
na Esporeiickus Cbio3 ce HOCH OT PBKOBOJICTBOTO Ha JIpYXecTBOTO. Tazu OTroBOPHOCT BKIIIOYBA:
pa3paGoTBaHe, BHEAPSBAHE U MOJIbPKAHE HA CHCTEMa 33 BHTPEUICH KOHTPOJI, CBBP3aHa C H3TOTBAHETO M
JOCTOBEPHOTO MpeICcTaBiHe Ha QHUHAHCOBH OTYETH, KOMTO Ja HE CHABPKAT CHUICCTBECHH HETOHHOCTH,
OTKJIOHEHHS ¥ HEChOTBETCTBHS, HE3ABUCHMO [/l Te Ce [B/DKAT HA M3MaMa WM Ha rpeluka; noxdop u
TIPUIIOKEHHE Ha MOAXOAALM CYCTOBOAHH MOJHTHKH, KAKTO W M3rOTBAHE HA NpUGIH3UTENHH CYETOBOIHH
OLICHKH, KOMTO Ca pasyMHH NP KOHKPETHUTE 00CTOATENCTRA.

OTroBopHOCT Ha OAUTOPA

Hamata OTrOBOPHOCT C€ CBEXKJa [0 M3pasABaHe HA OJMTOPCKO MHEHHE BBPXY TE3M HEKOHCOJMIUpaty
(MHAHCOBH OTHETH, OCHOBABALIO CE HA M3BBPUICHWA OT HAaC OIMUT. Hauwmat ogut Oe MpoBENieH B
CLOTBETCTBHE C M3MCKBAHMATA Ha MeXIyHApOJHUTE ONMTOPCKM CTaHmapTH. Tesd CTaHapTH Hamarat
cria3BaHe Ha TPHIOKMMATE ETHYHH H3MCKBAHUA, KAKTO W OIUTHT /ia OB/I€ NiaHupaH 1 MpOBE/ICH Taka, 4e
Hue fa ce yOemMM C pasyMHa CTeNeH Ha CMIYPHOCT AOKOIKO (PMHAHCOBMTE OTHETH HE ChIBPHKAT
ChHIIECTREHH HETOYHOCTH, OTKJIOHEHHSA W HECBOTBETCTBUA.

OfUTHT BKIIOYBA W3BBPLIBAHE HA MPOLEIYPH, C LEN NMOJy4aBaHe Ha ONMTOPCKM A0KA3aTe/CTBA OTHOCHO
CYMHUTE M OTIOBECTSABAHMATA MPENCTABEHN BBB PHHAHCOBUTE OTUYCTH. HW36panute mpoLeLypU 3aBUCAT OT
HAIIATA TPEIEHKa, BKIIOYNTENHO OlUEHKATAa HA PUCKOBETE OT CBHIIECTBEHH HETOUHOCTH, OTKJIOHCHHA H
HEeCHOTBETCTBHS BBB (PMHAHCOBUTE OTHETH, HE3aBMCMMO JAli C€ AbJIKAT Ha M3Mama WK Ha rpelika. ITpu
H3BBPUIBAHETO HA TE3W OLEHKH Ha PUCKA HUE B3eMaMe M0Jl BHUMAHNE CHCTEMaTa 3a BBTPELICH KOHTPOJ,
CBLp3aHA C H3TOTBAHETO M JOCTOBEPHOTO NpEACTaBiHE Ha (UMHAHCOBWTE OTHETH OT CTpaHa Ha
JIpy’keCTBOTO, C Led Ja pa3paboTH OMMTOPCKH MPOLEIYPH, KOWTO Ca MOAXOAAUM TpPH Te3H
0BCTOATENCTBA, HO He C IIeJ M3pa3sBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA Ha CHCTEMATa 3a BRTPCLICH
KoHTpon Ha JpyxecToro. OIMTHT CHIIO Taka BKIIOYBA OUEHKA HA YMECTHOCTTA HAa MpHIIAraHuTe
CUETOBOJHH MPUHLIMIM M Pa3yMHOCTTAa Ha MPUOIM3WUTENHUTE CUCTOBOJHM OLCHKH, HAlpaBeHH OT
PBKOBOJCTBOTO, KAKTO U OLICHKa HA LAIOCTHOTO MPEACTABSAHE BbB (PHHAHCOBHTE OTHETH.

Cuutame, 4e TMONYYEHMTE OT HAC OMMTOPCKM [OKA3aTeNCTBA Ca MOAXOMAUM W JOCTaThYHW 34
dbopmupaHeTo Ha 6a3a 3a U3pa3sBaHEe HA HALICTO OIMTOPCKO MHEHHE.

Muenue

Ilo Hawle MHEHHe, HEKOHCOIMIMpaHuTe (MHAHCOBH OTYETH [dBAaT BApHA W '€CTHA MpejcTasa 3d
¢unancosoto chcrosHMe Ha Bymapa’ AJl KBM 31 [dexemppu 2006 romuHa, KakTo M 32
HEKOHCOJIMINPAHUTE pe3yITaTd OT HerosaTa JeHHOCT, HEKOHCONMMPAHWTE [ApHYHM NOTOLd H
HEKOHCONMIMPaHNTe POMEHH B COOCTBEHUS KanuTajl 32 FOJIMHATa, B CHOTBETCTBHE C MesKTyHapoaAHHTE
Crangaptu 3a ®@unadcoBo Otuutane, npuetd oT Komucuata Ha Esponeiickuss Cpbi03, Taka KakTto e
OMOBECTEHO B MOSCHUTENHUTE Genekkn, Touka (0).
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BYIAPI AJL
HEKOHCOJIMIUPAHU GUHAHCOBH OTHETH
3A TOJIMHATA, TIPUKJIIOUBAILIA HA 31 TEKEMBPH 2006

OTuer 3a JOX01HTE

3a rogHHATA NPUK/II0YBaMA Ha 31 mexeMBpH 2006

Mpui 2006 2005
B xunaou nesa
Ilprxoau oT yciyra 1 57 34
57 34
Paszxonu 3a feiinocrra 2 (35) (11)
DUHAHCOBH TPUXOIH 91 215
(DHHAHCOBYU Pa3X0IH (115) -
Herrn guuancosy npuxonu / (pasxoau) 3 24) 215
IMeuanba (3aryda ) mpean IaHbYHO ofiiaraHe (2) 238
Pasxonm 3a JaHbUU 4 - (28)
Ileuanba (3aryda) cJied JaHbUHO oOnarane (2) 210

OtT4erbT 3a MPUXOMMTE M PasXOIMTe CleiBa Ja Ce pasriexja 3aciHo © DeneKKUTE KBM HErO,
NpeICTaB/ABALLA HEPA3IeIHa YacT OT PUHAHCOBUTE OTHETH MPE/ICTABCHH Ha ¢rpaHuLm 0T 6 10 16.

DunaHCOBMTE OTIEeTH ca 0a¢Bpenn Ha 20 mapt 2007 roanHa.
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CueroBojeH OanaHc
xbM 31 nexemspu 2006 roguna

Ipua.
B xunstou nesa

Jisarorpaiiin aKTUBH
MHBeCTHIIMK B JIBIIEPHH MPEIIPHATHA 5
Q0110 ALITOTPAITHH AKTHBH

BaeManus 0T CBbp3aHu NpenrnpuaTia 6
Hpyru B3eMaHus
ITapuuiy CpeacTsa 7

QG110 KPaTKOCPO1YHH AKTHBMH:

Q0610 AKTHBH

CobOcTBeH KanuTall

OCHOBEH KaruTall 3
Q0K pe3epBr

Hepasnpenesiena rnevanoa / saryba (HETO)

Q610 KAanuTal ¥ pe3epBH

KpaTkocpouHH 3aAbJIKEHHS

3abIKeHUs KbM CBbP3aHy MPennpuaTHA 9
3axpKeHud KbM Or0KeTa

JlpyTH 3aABIDKeHIA

Q6110 KPATKOCPOUHH 3N bJIKEHH

Q0110 NacHBH

BanaHchT clelBa da ce pasrnekia 33enHo ¢ DelexKuTe KbM HETO, npeacTaBIsABalli HE

(UHAHCOBHUTE OTYCTH, MPECTABEHU Ha cTpaHHIm oT 6 /10 16.

Taneta JKenesa )
Hsnoianumener Oupexmop
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BYILAP I ALL
HEKOHCOJIIUPAHA ®UHAHCOBH OTYETH
3A TOAUHATA, IIPUKITFOUYBAILLA I [A 31 JIEKEMBPH 2006

2006 2005
23,230 23230
23,230 23,230

911 1,037
14 1

5 1

930 1,039
24,160 24,269
24,019 24,019
21 -
106 158
24,146 24,177
9 75

- 11

5 6

14 92
24,160 24,269

Tomxka Bacunes
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OTyeT 32 NAPUYHUTE MOTOHH
3a rogpHaTa NpUKIKOYBama Ha 31 gekeMBpH 2006

B xunaou nesa

OnepaTnBHa aeiiHoCT

[ToryueHHd TIOCTHIVIEHHA TIO I10BOJ nponaxkba Ha
YCITYyTH

[namanus 1Mo mOBOI Ha NMOTYUEHH YCIYTIH
[7awanys, CBbp3aHu C TPYIOBH Bb3HATPAKICHUA
[Inareny naubiM 03 KOpNopaTHBCH NaHbK
[InateHH KOPNOPATHBHM AAHBIIH

TToaydeHu JIMXBH 110 MPEIOCTABEH 3aEM

KypcoBy pasinku

Jlpyr¥i Talanyus OT OnepaTiBHa IEHHOCT

Hemen napuven nOmoK om 0nepamuena Oeunocm
(duHaHcoBa IeHHOCT

TlocThIUIEHHS OT 3a8MH

BupHatu 3aeMu

Jlpyru nocrpnaenus/(Miaanns) HeTHO

Hemen napuyen ROMOK om uuHancosa 0euHocm

VeenudeHue Ha NapHYIHuTE CpencTBa M IMapH4HU
CKBHBAIICHTH

Tapuudu CpeacTBa M MNApHIHM CKBUBA/JICHTH B
HAYAIOTO Ha Mepuoza

Ilapuynu CPEACTBA M NAPHYHH CKBHUBAJIEHTH 7
KbM 31 nexeMBpH ;

BYJIAPTT AJL
HEKOHCOJIMJIMPAHU ®UHAHCOBH OTUETH
3A TOJIMHATA, TIPUKJTFOUBAIIIA HA 31 JEKEMBPH 2006

2006 2005

91 -

(61) (12)

(10) =
(13)

(20) a7)

97 78

1

(1) >

83 50

36 -
@n

(88) (158)

(79) (158)

4 (108)

1 109

5 1

OTtueTsT 3@ TapUYHHTE noTouy cienea aa ce pasriexnia 3aceiHo ¢ OeNnexKHUTE KbM HEro, IpencraBiIaBallld

e

HepasznejlHa 9acT 0T QJHHElHCO 3

Cruite HaTav
Ynpasumen
KITMTI b rlrapﬂﬂ QOJ.L""

BYiTE OTIETH, PEICTABEHU Ha CTPAHMIU OT 6 10 16.
Yij, | Tomxa Bacunesa l
e : ). Cwcmasumen \J '
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BYIAPO AL
HEKOHCOJMIOWPAHU GHHAHCOBH OTHETH
3A TOIHMHATA, [IPUKITIOUBAIIIA HA 31 IEKEMBPH 2006

Oruer 3a IPOMEHNTE B KAIMTA/IA
3a rogunaTa npukiousama Ha 31 gexemepu 2006

IMpun. Ocxopen  O6mm  Hepasnpenene Hemoxpura Odwo
B xunaou nesa KAIUTAJ  pe3epBH  Ha meyanda 3aryoa
C 1 ssinyapu 2005 r.

PRl 24019 - : (52) 23,967
[Newanba 3a nepHoja . X 510 P o
Canpo na 31 nexemBpu 2005r. 8

= SREER 24,019 : 210 (2) 24,177
IlpoMeHun B HAYATHATE CAI1a i : 29) 2 (29)
Ipens4nciieno caifo Ha
1 A <

Lyaps2006y 24,019 181 (52) 24,148
Paznpesenenue Ha medandara 3a
pesepeu

5 21 @21) 3 -
3aryba 3a nepuosa
- = - (@) @)
Canpgo Ha 31 gexem 2006r. 8
& MEREMERT 24,019 21 160 (54) 24,146

OtueThT 33 MPOMEHUTE B KAUTAJA CIEIBa da Ce Pa3Iiek/a 3ae/HO ¢ OeJIeXKKUTe KbM HEro, MPe/CTaB/sBaLly
HepazjieliHa 4acT 0T GHHAHCOBUTE OTYETH, TIPEICTABEHH HA CTpaHMLK OT 6 jio 16.
7 s

4

Hanera JKenesa _ | Tomka Bacunera
f ‘. {
Hzneanumenen Oupexmop N Joi2] Coemasumen
: N2 A
V
Cruii Hatn HobpuHka KanosHosa
Vnpasumen e Pezucmpupan odumop
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BY ISP AJL
HEKOHCOJHU/IMPAHU ®MHAHCOBM OTUETH
3A TOIMHATA, [TIPUKITIOYBAIIA HA 31 TEKEMBPH 2006

BeslekKH KbM TOIMIIHHS (PUHAHCOB OTYET
3HAYMMH CYETOBOAHH NOJHTHKH

(a) YupensaBaHe M perucrpaums

BYJISIPJT AJL (JIpyeCTBOTO) € aKLHOHEPHO IPYXECTBO, PErUCTPUPAHO B Penybnuka Bearapus mo ¢upMmeHo
neno 12253 ot 2003 r. che cenanuue rp.Codus. [TbpBoHayaIHao ApYKECTBOTO € PCriucTpupato ¢ KaruTan
50 000 ;8. C pemenue Ne 2 ot 04.05.2004 r. Ha CI'C ¢ peTHCTPUPAHO YBLIMUCHHUE Ha KalliTana ot 50 00 nB.
a 24 018 980.1B. J[py/KeCTBOTO € C €AHOCTElEHHA CHCTEMA Ha yNpaBJIeHUE W Ce yrpdBilisa ot CeBer Ha
jmpexTopure. IlpeamersT HAa IEHHOCT Ha JlpykecTBOTO €: KOopabocTpoeHe, KOpaOOPEMOHT, TbProBCKO
KOpaBoIaBane, ThproBHUsA, MPEACTABATENCTBO, MOCPEAHNUECTBO U arcHICTEO, BBHIIHOUKOHOMHUECKA JICHHOCT,
MApKETHHTOBA, KOHCYITAHTCKA M MPOCKTAHTCKA IEHHOCT, KAKTO U BCAKA /IPyTd , HezabpaHeHa OT 3aKOHa.

JleitsocTTa Ha J{py’KeCTBOTO He C¢ OTPaHU4aBa ChC CPOK WM APYTO NPEKPATHTEIHO YCIOBHE.

Jlpy’ecTBOTO € BIMCBAaHO B EJWHHHA NbpKaBeH PCrHCTRP Ha cronanckute cybexrn BYJICTAT non
yaenTudukammonen kon BG 131169490, kakto u B [{bpiKasHo 0BLIeCTBEHO OCHTypaBaHe, PerucTpupano e 1o
sakoma 3a JIC.

(6) CnoTBeTCTBHE

Te3n (MHAHCOBM OTYETH Ca M3rOTBEHH B CHOTBETCTBHE C MeXIyHapoIHH CTaHIAPTH 32 (PMHAHCOBA OTHETHOCT
(MC®O), nprets ot KomucusTa Ha EBponeicKus Cbio3, B CICICTBAE Ha Pernament EC 1606/2002.

CariacHo 3akoHa 3a CUETOBOACTBOTO, B cmwia or 1 suyapu 2006 r., B PemyOnuka bparapus nercrsatr
Mesx1yHapOAHI CTaH1apTh 3a (PHHAHCOBA OTHETHOCT (MC®O), npuety oT KomucuaTa Ha EBponeHCKuA ChiO3.
MC®O creisa na ObJaT mpeBeleHH OQUIMAIHO Ha OBATAPCKH €3MK, [PHETH U OT MHUHHCTEPCKHs CbBET Ha
Peny6snka buirapus u 06HapoaBanu B JIbpKaBeH BECTHUK (JIB). Kpm natata Ha 000psiBane Ha (pHHAHCOBUTE
OT4ETH OT PHKOBOICTBOTO Ha JIpy>KECTBOTO, ENMHCTBEHO MC®O npuetn ot Komucusita Ha EBponeickus Cbro3
B cuma ot 1 sHyapu 2005 ca mpueTH OT MUHHCTEpPCKMS CBBET C TOCTAHOBJICHHUC 207/7.08.2006 u ca
ny6nuKysaHy Ha Obirapcky e3nk B [IB Hpoit 66/15.08.2006. MexnyBpeMeHHO, HACTOALINTE (hMHAHCOBM OTYETH
ca W3rOTBEHH B ChoTBeTcTBHE ¢ MC®O npuern ot Komucusra Ha EBponefickus Cnio3, mprnoknmu 3a 2006
rojliHa, TaKa KakTo ca myOiukysaHu B OQuiaaHus BECTHHK Ha EBpOTIeiickus Chbr03 HA AHTIIMHCKH e3MK.

PHKOBOACTBOTO Ha JIPY)XECTBOTO € HAampaBWio MNPernen M ChrnocTaBka Ha unposata HHGOPMALHA,
TIPEACTABAHMATA U ONOBECTABAHUATA, B CIy4al, 1€ TO3H DUHANCOB OTHET OM GWI U3rOTBEH B CHOTBETCTBHE C
MexayHapoauute CuetoBogun CTaHIapTi YTBBDACHH 33 [pHJIAraHc B buarapusi ¢ IlocTaHOBjEHHE HA
MunucTepckus cheer (MC) Ne207/07.08.2006 rommna u nyGnukysanu 8 1B, 6poit 66/15.08.2006. B pesynrar
Ha TO3W NperIiell He ¢a YCTAHOBEHU ChIIECTBEHH CTOWHOCTHM Pa3/lMky, OTHACALIA CE 10 DajaHCOBATa CTOMHOCT
Ha aKTHBHTE W acuBHTe n cyMuTe B OTUETA 32 TOXOAUTE.

(B) ba3a 3a u3roresiie

(DHHAHCOBMAT OTHET € W3rOTBEH B Xunsau jepa. Karo 6aza 3a M3roTBAHE € M3MO/N3BAaHA MCTOPHHECKATA
CTOHHOCT.

JIpy)KeCTBOTO TIPUTEXKaBa MHBECTULIMH B IBIICPHA MPCATPUATHA, HO HC W3TOTBA KOHCOJIMAUPaHH (HHHAHCOBH
oTaeTH, Thit KaTo 61,50% OT KanwuTana My e COOCTBEHOCT Ha APYro ApyKecTBo.

CueTOROHATA MOJMTUKA € MpHUIarala CHCTEMAaTHUHO OT JIpy?KeCTBOTO NPe3 BCHIKH NEPHOIH MPEICTABEHH BbB
(hUHAHCOBUTE OTHETH.

M3roTesiHeTo Ha (JMHAHCOB OTUYET B CBOTBETCTBUE C MC®O uzncksa PokoBoacTBOTO Ha JIpyXecTBOTO na B3eMa
pellieHys | Ja HAlpaBy MPEUEHKH M MPETONOKCHIL, KOUTO OKasear BAMAHHE HA CHETOBOAHHTE MOJUTHKH,
KAKTO ¥ HAa CyMWTE Ha OTYETEHWTE aKTHUBH, MACKBH, MPUXOAH H PasXOLUH. JleHicTBUTENHATE PE3YJITATH MOTaT ja
Cce pasnuyaBaT OT TE3H MPELEHKH.
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BYJIAPI AJL
HEKOHCOJIMIUPAHU ®UHAHCOBU OTHETH
3A TOJIMHATA, [TPUKJIFOYBAIIA HA 31 JIEKEMBPH 2006

Besleskikd KbM ToJAHIIHIA GHHAHCOB OTHET
3HAYHMH CYETOBO/IHH MOJHTHKH , TPOABLIKEHHE

(B) Basza 3a U3roTBsiHe, IPOABJIKEHHE

[IpelieHKITe U CHOTBETHHTE MPEANOTOKEHIL Ce MPETICKIAT Ha TEKYLA Gasa, PesyntaTute OT MpersieuTe Ha
CUETOBOJIHITE TIDELEHKY Ce TPU3HABAT B TEPUOJA B KOWTO €a MPEriefati, axo nperiena 3acsAra camo TO3
[lepHOZ, WIH MIEPHONA B KOJITO Ca Mperjiefanit i GBIEUIUTE MEpHOIH, aKO Hperie/uTe 3acAraT KakTo TeKYIHd, !.
Taka ¥ ObJEIIy IEPHOMIH. |

HaMa ChLIECTBEHHM MPELEHKM HanpaBeHH OT PBKOBOACTBOTO MpH npunaragero Ha MC®O, kowuTo HMAT
chimecTReH edekT BbpXy (QHUHAHCOBHTE OTYETH M MPELCHKUTE, ChIBPKAIM CBIIECTBEH PUCK OT 3HAUMTEIHA
KOpEKIMs B crieBalliaTa roauHa.

(r) CpagHuTe/Ina nHGopManus

B cnygaute, B KOHTO MPEICTaBAHE WA iracHUKALIS Ha ONPe/eeH] CyMHA OT OTHETUTE €4 OUIN KOPUTHPaHH,
CpaBHUTE/HUTE JaHHH C2a GUIIH TIPEU3YHCIIEHH, 32 [a C& OCHTYPH CpaBHUMOCT ¢ Texymms repyon. [Tonobxu
NpeN3YMCIEH s, Ca Pe3ynTar oT [10-71€TaiiIHO NpeAcTaBsHe Ha repara Ha fanagca M OTHeTa 3a MPUXOAH H
pasxoiu B OENEKKUTE KbM (MHAHCOBHSA OTIET.

(1) OT14eTHa Ba/l1yTa

@yHKuMOHAIHATA BajlyTa Ha J[PYKECTBOTO € Gbiarapckuat e, C BLBEKIAHETO Ha €BPOTO Kato otputmanta
paiyTa Ha EBponeickus cbio3 GLIrApCKUs JIEB € CBhP3aH C eBPOTO B CHOTHOMIEHHE BGN 1.95583 3a EUR 1.

(e) Omnepatuu ¢ UyAKAecTPaHHA BaIyTa

CrenkuTe B UyXKIECTpaHHA BalyTa Ce OTIMTAT B JIEBA TO BATYTHHA Kypc, BaJMIEH 3a JieHsd Ha CHEJIKaTa.
[lapudHUTE aKTUBY 1 NaCHBN JCHOMUHMPAHH B yKIeCTpaHHa BalyTa KbM daTaTa Ha GanaHca ca MPeusYHCIICHH
B ;epa 1o BaqyTHMs Kypc Ha BHbB, BajimaeH 3a Tasd jara. KypcoBuTe pasiiKM, Bb3HHKHAIM B PE3yTaT Ha
Npen3HCICHUSITA, CE OTHACAT B OTUCTa 32 HOXOAHTE.

() @uHAHCOBH HHCTPYMEHTH
He-0epusamuenu (YUILAHCOGU UNCIPYMEHIH

HemepuBaTiBHUTE (UHAHCOBU MHCTPYMEHTH MPENCTABIABAT THPTOBCKH W IPYrH B3eMaHus, NapH W MApHHHI
eKBUBAJICHTH , 3aEMH H ThPTOBCKH 3aIb/UKCHUA.

HenepesaTnBHuTe (DHHAHCOBM MHCTPYMEHTH Ce MPH3HABAT [bPBOHAYANHO [0 CTPABEINBA CTOWHOCT.
(DHHAHCOBY MHCTPYMEHTH CE MPH3HABAT TOraBa, KOraTo Jlpy’KecTBOTO CTaHe CTpaHa Mo 0rOBOPHHUTE yCIOBHIA
Ha uHCTpyMenTa. (PHHAHCOBMTE aKTHBM IpecTasat la ObIAT MPU3HABAHM KO JOTOBOPEHHTE MpaBa BLPXY
[apHuHATE MOTOLM OT (UHAHCOBMA AKTHB HE Ca BEHC BAIMIEN FIM JIPYIKECTBOTO [PEXBbPIH (PHHAHCOBHA
AKTHB HA TPETH Nyl 63 1a 3aabpiKa KOHTPOJ MM 3HATUTCIHH puCKOBe # M3romn o akTusa. [TOKyrKkuTe 1
npofaKOHTe Ha (UHAHCOBH AKTHUBH TIPH o6uuaiinara AeilHoCT ce 0CUETOBOAABAT KbM JlaTaTa Ha C/C/IKaTa, T.C.
faTaTa Ha KOSTO JIPY/KECTBOTO € MOeNo aHTaKMMEHTa 32 TIOKYIIKa MK nponaxkba Ha akTuBa. OHHAHCOBUTE
[IACUBYM MPECTABAT ja OBIAT NPU3HABAHH AKO 3a/bUKCHUATA HA J[py’KecTBOTO OMpeleNneHn B JI0roBOpa He ca
peue BAAMIHM, HIK ca 0cBOOOIEHH W OTMEHEHH.
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BYJIAPI AT
HEKOHCOJIMJIMPAHKW GUHAHCOBH OTYETH
SATOOMHATA. ITPHKITIOUBAIIA HA 31 JEKEMBPH 2006

benexKkn KbM rOaHIIHHSA (I)IlHaHCOB OTYCT
3HAYHMH CYeTOBOIHH MOJIMTHKH , npoob/IiKeHHE

(i) dvazocpounu uHeecmuyul € ObUICPHH NPEONPUAMIUSA

WHBeCTHLIMHTE B JBLIEPHHU MPEANPUITHA IPECTABIABAT YUacTH B IPYKECTBA, B KOUTO [IpyKECTBOTO ABLPKH
Hag 51% WM IPOIEHTHOTO YyJYacTHE € MO-MaJIKO, HO YPe3 CBOM AbIIepHH (HPMH IbP/KH KOHTPOJIHOTO y4acTHe
B TaAX. OTuHTaHeTO MM ce M3BbpuIBA MO cedecrolHocTHHA MeTod. [lpu mepBoHaganHOTO NpUuoOUBaHE
MHBECTHLMATA CE 3aITUCBa 110 LeHa Ha NPpHA0OHBAHE, KOATO BKIIKOYBA 3aIUIATEHUTE NAPUYHHA CYMH U CBhP3aHUTE
C I'Ip}’I,L[OﬁHBﬂHE."I'O HM pasxo;:m: TaAKCH, KOMHCHOHHH, X(}HOpi:’lpH1 HEBB3CTAHOBHUMH [HAHBLIK M T. H.

Karo tekyul (MHAHCOB NPUXOJ CE OTHHTA ACJBT HA PA3NPE/IE/ICHHETO HA HETHATA neyanfa Ha NpeAnpHATHETO,
B KOETO € HHBCCTHP&HO, T.C. IMBHICHTA H TO CJlIEd HECOBOTO paznpeacnaHe

(ii) Tnpzogcku u Opyzu e3emanus

TobproeckuTe U IPYru B3eMaHUs ce NPEICTABAT 110 ce0ecTolfHOCT, HaMalleHa CbC CYMHTE, 3a KOMTO Ce OMaKBa 1a
He Obaar wusrmareHun obparHo. Tlocneanure ce npencraesat kato 3arydbum ot obesueHka Ha Oazata Ha
M34YHCIIEHUTE BBH3CTAHOBHMH CTOHHOCTH Ha THProBCKHTE B3eMaHus. B3emanusta, ACHOMHHMPaHM B
qy;KIecTpaHHa BaJyTa ca OLleHeHM Mo IeHTpaleH kypc BHDB Ha neHs Ha cllellkata M ce NPEOLEHABAT MO
ueHTpasieH kype Ha BHB B kpas Ha ot4etHara rojiMHa.

(iii)  Hapuunu cpeocmsa

HaplﬂHHTﬂ CpeICTBa BEIHOYBAT Calla MO KaCOBH HaIHYHOCTH H 0aHKOBH CMETKH H NapH4HW Cpeacrsa 1o
NpeaoCTaBeHH NSMO3MTH B MECTHH HaHKH.

(iv) Tvpeoscrku u Opyeu 3a0vasxiceHus

TBHpProeckUTE U APYTH 38IbIKEHHSA Ca NPEACTABEHH M0 aMOPTH3UPYEMa CTOHHOCT.
3anbIBKEHUATA 110 MPeIoCTABEHH 34€MH CE PA3IELNAT HA KPATKOCPOYHHM H IBJITOCPOYHH B 3aBHCHMOCT OT CPOKa
Ha U3HCKYEMOCT.

(3) Perucrpupan kanuran

OCHOBHHAT KalHTajl € NpeACTABeH II0 HeroBaTa HOMUHAIHA CTOMHOCT, CHLOTBETCTBALLA HA AKTYAIHATA MY
chaeOHa perucTpauus.

(1) O0le3nenka HA AKTHBH
(i) punancosu axmueu

DHMHAHCOB aKTHB CE€ CUHTa 3a 0633H6H6H, dK0 ChIISCTBYEAT 00EKTHBHH NOKA3aTENCTBA, Y€ €HO WK MOBEYE
CHOMTHS ca UMany HETaTHBEH E‘.C]JGKT BBEPXY OYUaKBaHHTE ObaenIn MapHYHH MOCTHINEHHA OT TO3H LbHHﬂHC[}B
AKTHB.

3aryba ot obe3ueHka Ha (UHAHCOB AKTUB, OTYMTAH M0 aMOPTH3MPYeMa CTOMHOCT, Ce M3UMCIIIBA KaTo pasiHKa
MEX/ly HEeromaTa TeKylua OanaHcoBa CTOMHOCT M ceraliHaTa CTOHHOCT Ha OBIEIIMTE MAPUYHH TOCTBILICHHS,
reHepUpPaHHU OT TO3M aKTHB, M JMCKOHTHPaHU C HETOBUS MbpPBOHAYaleH e(eKTHBEH JIMXBEH MpOoIleHT. 3arybara
or obe3leHKa HAa HajlMveH 3a npogaxba (UHAHCOB aKkTHB ce M3YMCIIBA, KaTO Ce B3eMe TI0J BHUMAaHUE
Herosara 'reKyuLa cnpaaemmsa CTOHHOCT.
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BYJIAPIL AJ1
HEKOHCOJHUIWPAHU ®HHAHCOBH OTHETH
3A TOIUHATA, NPUKJIFOUYBAIIA HA 31 JTEKEMBPH 2006

BeJieskKH KbM FOIHINHHS (PHHAHCOB 0TYET
3HAYHMH CYETOBOJHH MOJHTHKH , IPOABIKEHHE

(n) Oobe3leHKa HA AKTHBH, NPOAbJIKEHHE
(i) punancosu axmusu

DUHAHCOBUTE aKTHBU, KOUTO Ca MHAMBUIYAIHO 3HAYHMH, C€ MPOBEPABAT 3a 00€3leHKa CaMOCTOSTENHO. Benyku
Apyri GHHAHCOBH AKTHBH CE OLEHSBAT KOJEKTMBHO, Pa3/ieieHH Ha rpyrny Ha 0a3a Ha CXOJHH XapaKTEPUCTHKH
Ha KPEJMTHHS PUCK.

Beuuky 3ary6u oT obesieHka ce mpusHasaT B OrdeTa 3a HOXOAMTE. 3aryOu ¢ HaTpyIlBaHe, OTHACALIM Ce 0
HAJIWMYHK 33 Npojax0a (UHAHCOBM aKTHBM M MpPU3HATH B MHMHANW MEPHONM B Kanwuraja, ce TpaHcdepHupar B
OTueTa 3a JOXOIMTE,

3ary6aTa oT o6e3leHKa ce Bb3CTaHOBSBA, aKO TOBA BB3CTAHOBABAHE MOXKE a GbAe OOCKTUBHO OTHECEHO KbM
cBOuTHE, CTAHANIO cliel kaTo e Ouia npu3HaTa 3aryOa or ofesuenka. 3a (MHAHCOBUTE aKTHBHM, OTYMTAHH MO
aMOpPTH3MpYeMa CTOMHOCT, M HAMYHMTE 32 NPoAak0a (GUHAHCOBH AKTHBHM, KOWTO Ca [BJITOBH LEHHW KHIDKA,
BB3CTAHOBABAHETO Ha 00e31leHKATa Ce MpM3HABA B OTUETa 3a JA0X0AuTe. 32 (UHAHCOBUTE AaKTWBM HAIMYHU 32
npofaxGa, MpeJCTABNSBALIM KANMTANOBM UEHHM KHIKA, Bb3CTAHOBABAHETO Ha OOe3lEHKAaTa Ce Mpu3HaBa
IMPEKTHO B KanuTaa.

(i) He - hunancoeu akmueu

BanaHcoBaTa CTOHHOCT Ha aKTHBHMTE Ha J[pY’KECTBOTO, ¢ M3KIIOYEHHE Ha CTOKOBO-MaTepUaHuUTE 3anack (BIxK
CUETOBO/IHA MOJUTHUKA M) W OTCPOUYEHH JAHBYHH aKTHBY (BIDK CUETOBO/IHA MOJIUTHKA T), C& MPEPasIIeK/a KbM
BCAKA 1aTa HA M3rOTBSHE Ha GajiaHca, 3a Na ce MPELeHH Jaid He CHUIECTBYBAT Npu3Hauu 3a obesuenka. B
Clyuaii, ue ChIIECTBYBAT TAKHBA NPH3HALM Ce NPaBM NPUOTH3NTE/HA OLEHKa HA BB3CTAHOBMMATa CTOHHOCT Ha
aKTUBA.

3a HeMmaTepuaqH{ AKTHBH, KOWTO MMaT Heie(uHHpaH Monie3eH >KMBOT M KOWTO BCE OLIE HE ca TOTOBH 32
M3M0M3BaHe, NPUOAM3KUTEIHATA OLEHKA HA BB3CTAHOBUMATa CTOMHOCT Ha aKTWBA CE MpaBM Ha BCSKA JaTa Ha
M3roTBsiHE Ha GamaHca.

3ary6a oT o6e3LeHKa ce NpH3HaBa BUHArM B Cllyyaid, Ye OamaHcoBaTa (npeHoCHa) CTOWHOCT Ha €IMH aKTHB WK
rpyna aKTHBH, FeHEepUpalla NapudHH MOCTHILIEHHS, YacT OT KOATO € TOH, NPEeBUllaBa HeroBara Bb3CTaHOBMMA
cToliHOCT. ['pymna akTHBM, PEHEpHUpallla MapUYHU MOCTBIVIEHHS, © Hali-MankaTa Bb3MOXKHaA 32 UIEHTHUIHpaHE
Ipyna akTHBH, KOSTO F€HEpUpa MapyuHH MOTOLM, B TOJIMa CTENeH HE3aBMCHMHU OT IPYrH aKTHBH MM TpymnH
AKTHBH,

3ary6u ot ofesueHka ce mpusHasaT B OTyeTa 3a HOXOOMTE. 3aryou or ofe3leHKa OTHACALM Ce A0 rpyra
aKTHBH, FeHEepUpally MapuyHH MOTOLH, Ce NMPU3HABAT Taka, Y€ MbPBO 1a HaMalAT fanaHcoBaTta CTOMHOCT Ha
[OJIOKUTeHATA PeNyTalWsl TIPU3HATA 32 Ta3u rpyna (IOKONKOTO MMa Takasa), a MoCje MPOropUUOHANHO Ja
HamanABat 6aJaHcoBaTa CTOMHOCT Ha APYTUTe aKTHBY B rpymara (rpyIure).
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BYJIAPIL AN
HEKOHCOJIMTUPAHH ®PHHAHCOBH OTYETH
3A T'OJITUHATA, TPUKJIFOUYBAIIA HA 31 JEKEMBPH 2006

BeJlekKH KbM FOAHIIHASA DHHAHCOB OTYET
3HaYHMH CYETOBOJHH NOJHTHKH , IPOABIKEHHE

(n) O0e31eHKA HA AKTHEH, NIPOALIKEHHE
(i) punancosu axmusu

DuHaHCOBUTE aKTHRH, KOUTO Ca UHAMBMAYATTHO 3HAYUMH, CE MTPOBEPABAT 34 obe3leHKa camoCcToATeIHO. BCHYKH
IpYyryu @HH&HCOBH AKTHBH CE OLIEHABAT KOJIEKTHBHO, pa3[Ie/IEcHH Ha rpyriy Ha fa3a Ha CXOJHHU XapaKTEPHCTHKH
Ha KpeJUTHHA PHCK.

Benuku 3ary6u oT obesiieHka ce mpusHasaT B OrtdeTa 3a 10XOAMTE. 3arybu ¢ HaTpyIlBaHe, OTHACALIM Ce 0
HAJIHYHK 33 Mpojax0a (UHAHCOBM aKTHBM Y MPU3HATH B MMHANW MEPHONM B Kanwuraja, ce TpaHchepupar B
OTuera 3a JOXOJHTE,

3arybara oT ofe3leHKa ce Bb3CTaHOBSABA, aK0 TOBA BB3CTAHOBABaHE MOMKE Na ObIe 00EKTMBHO OTHECEHO KbM
cBOUTHE, CTAHANIO Clel kaTo e Ouia npu3HaTa 3aryOa oT ofesueHka. 3a (MHAHCOBHTE aKTHBHM, OTYMTAHH MO
aMOpPTH3MpyeMa CTOMHOCT, W HAMYHUTE 33 Npojakba QUHAHCOBHM aKTHBM, KOWTO Ca IBJIrOBM LEHHH KHIKA,
BB3CTAHOBABAHETO HA 0OE31leHKATa Ce MpH3HABA B OTUETa 3a JA0X0AuTe. 32 (UHAHCOBUTE AKTWBM HAIMYHU 32
nponax6a, NMPeACTABIABAILM KaNWTANOBM LEHHW KHIDKA, BB3CTAHOBABAHETO HA oOe3lleHKaTa ce MpU3HaBa
OMPEKTHO B KamuTasa.

(i) He - hunancoeu axmueu

Banancosara CTOHHOCT Ha aKTHBUTE Ha I[]Jy}l{eCTBOTO, C M3KJIKYEHHE Ha CTOKOBO-MATEpPHAITHHUTE 3anacH (BH)K
CYETOBOOHA MOJIHTHKA H) W OTCpOYE€HH NaHBYHH aKTHBH (BH}I{ CYETOBOAHA MOJIMTHKA T), Ce mpepasriexia KbM
BCAKA nara Ha H3roTBAHC Ha Ganauca, 3a Jla ce NpeLeHH Jalyi He CBUIECTBYBAT NpH3HALM 3d obesuenka. B
cnyqaﬁ, ye CHUIECTBYBAT TAKHBA NMPH3HALH CE MPaBH npuﬁnnzmenua OlleHKda Ha BB3CTaHOBHMATa CTOMHOCT Ha
dKTHEA.

3a HeMmaTepuaqH{ AKTHBH, KOWTO MMaT HeieduHHpaH Mone3eH >KMBOT M KOWTO BCE OLIE HE ca TOTOBH 33
U3MoM3BaKe, NpUGAM3UTEIHATA OLECHKA HA BB3CTAHOBMMATA CTOMHOCT HA aKTHBA CE NMpaBM Ha BCSKA JaTa Ha
M3roTBsiHE Ha GamaHca.

3ary6a oT 06e3LeHKa ce NpH3HaBa BUHANM B Cllyyaid, ye OamaHcoBaTa (npeHoCHa) CTOWHOCT Ha €IMH aKTHB WK
rpyna aKTHBH, FeHEpUpalla MapUYHH MOCTHILUIEHHUS, YaCT OT KOATO € TOH, NPEBUIIaBa Heropata Bh3CTaHOBMMA
cToliHOoCT. ['pyna akTHBM, PEHEpHUpALla MaPUYHU MOCTHIVIEHHS, ¢ Hal-MankaTa Bb3MOXKHA 33 uneHTUUUMpaHe
Ipyna akTHBH, KOSTO IeHEpUpa MapvuHH MOTOLM, B TOJSMa CTENeH HE3aBMCHMHU OT IpYrH aKTHBH MM TpymnH
aKTHMBH,

3ary6u ot ofesueHka ce mpusHasaT B OTyeTa 3a TOXOIMTE. 3aryou oT o0e3leHKa OTHACALIM Ce A0 rpyra
aKTHBH, F€HEpUpally MapuiHU MOTOLM, Ce MPHU3HABAT Taka, Y€ MbPBO 1a HaMalAT fanaHcoBaTa CTOHHOCT Ha
NONOJKMTENHATA PeMyTalus MPU3HATA 32 Tasu rpyna (IOKOJKOTO MMa Takasa), a TOCNe MpONOpUUOHANHO Ja
HaMansBaT 6ajaHCcOBATA CTOMHOCT Ha APYTUTE aKTHBU B rpymaTa (rpynure).
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BYJIAPI ALl |
HEKOHCOJTUIUPAHA ®UHAHCOBH OTUETH
3A TOMUHATA, [TPUKJTIOYBAIIA HA 31 JEKEMBPH 2006

BeJleskKH KbM FoAHInHusl QHHAHCOB OTYET
JHAYMMH CHETOBOAHM MOJHTHKH , IPOABJIKEHHE

() [Ipu3HaBaHe HA MPHXONTE H PA3XOAUTE
(i) Hzevpuisane Ha yciayzu

ITpuxoau OT M3BBPIICHH YCIyrd € MpU3HABAT B Ot4era 3a JOXOAMTE MPOMOPLMOHAIHO HA CTENEHTA Ha
3apBLPLIEHOCT HA yC/IyraTa KbM JaraTa Ha Gananca.

(i) @unancoeu npuxoou u pasxoou

(DUHAHCOBHUTE H Hequchoan NpHUX0AH H pasxoln ca HAYWCNISBAaHM B MOMEHTA Ha TAXHOTO BBL3HUKBAHE,
HE3aBHCHMO OT MAapUiHHUTE NOCTBIVIEHWA W MJallaHu. Hpuxonme H pasxoouTe 3a JIUXBM CE HAYUCIABAT KATO
ce U3MnoJi3ea C(bEKTHBeH JIMXBEH MpPOLEHT.

(x) Jlanbun BbPXY Nevandara

JlanbKbT BBpXY Teuanbara uim sary6ara 3a TOJMHATA NPE/ICTABIABA TEKYIIH M OTCPOICHH naubin. JaHbKeT
BBpXY revanGara ce npu3HaBa B OTYETa 33 JIOXOAUTE C W3KJIFOUEHHE HA TO3M, OTHACALL CE 10 aKTWUBU M MACHEBH,
KOWTO ¢a MPU3HATH AMPEKTHO B KalMTala, KaTo B TO3H CIIy aii Toli ce MpencTaBs B KanuTana.

TSKYIHHS{T IIAHBK Ca OYaKBAHHTE MawbsYHM [UIaI@HuA BBPXY obnaraemara neyanba 3a roAHHATE, H[JHHBTEI.FIKH
IaHBYHMUTE CTABKH B CHIIA KBM [aTaTa Ha U3roTBAHE HA CUETOBOAHHA DanaHc, ¥ HAKOHW KOPEKLIHH Ha IbIDKHMHAA
naHbK, OTHACALIH CE 3d npeaxoann roaHHH.

OTCPOUEHMST JAHBK CE HAYMCIIABA KATO Ce M3NON3BA MeTOJa Ha MACHBUTE B CUSTOBOIHM GanaHc U ce OTHACH
3a BPEMEHHUTE Pa3/IMKU MEXIy TeKyllaTa CTOWHOCT Ha AaKTMBHTE M MAcHBMTE 32 LEJUTE Ha CYCTOBOJHOTO
oTunTaHe W 3a nawpyHd nenm. He ce mpu3sHaBaT BPEMEHHHTC pasiiki OTHAcALIM CE [0: MOJOKHUTENHA
penyTauys, KOATO HE MOMIEKH Ha JaHBHHO o6narane; [TbPBOHAYAIIHOTO MPU3HABAHE HA AKTHBM WIM IACHBH,
KOWTO HAMAT e(eKT BBbpXY CHETOBOJAHATA WM JaHbHHATA neuanta W pasvKM CBbP3aHM C MHBECTHLHH B
[BUIEPHHA IPYECTBA, 10 CTENEH 32 KOATO CE 04aKsa , 4e HAMa J1a ce cTopHMpat B npeasuaumo Gppewe. Cymara
Ha OTCpOUEHUS [aHbK € OCHOBAH Ha OYaKBAHWA HA4HH Ha peanusalys Ha GanancoBaTa CTOHHOCT HA AaKTHBHTC
V) TacHBHTE, KATO Ce NpMiaraT JaHbYHWTE CTABKM B CHIIA KBM J1aTaTa Ha W3roTesiHE Ha GanaHca WM TE3H,
KOUTO ce ouakpat Ja ObiaT B cuila Cejl Hes.

AKTHB 10 OTCPOUEHH AaHBLIM CE NMPH3HABA CaMo JI0 pasMepa, 70 KOIITO € Bh3MOXKHO Obaelua obnaraema nevanda
Ja GbJe HATMYHA NPU YCJIOBME, Ye HEM3TON3BAHUTE HaHBUHH 3aryGy M KpeIuTH MOrar /ia ObaaT U3noN3BatH.
OTcpodeHiTe JAHbUHI AKTHBU Ca HaMaleHH C pasMepa Ha Te3u, 3a KouTo ObJellaTa M3roja HE € MOBCHE
BEpOATHO fia Ob/ie peali3upaHa.
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BYJIAPJL ALL
HEKOHCOJIUIUPAHU GUHAHCOBU OTHETH
3A TOJMHATA, TIPUKIIIOUBAILIA HA 31 JIEKEMBPH 2006

BelexKH KbM COJMIIHNS (PHHAHCOB 0THET
IHAYHMM CUETOBOAHH TOJIHTHKH , NPOALJIKCHIE

(1) MesxayHapodHU CTaHIAPTH 32 duHaHCOBA OTYETHOCT (MC®@O) u passacHeHHs (KPMC®O), kouTo
olle He ca B cHJIa KM fajiaHcoBaTa 1ara

MC®O 7 dunancosu uHcmpymenmi: onogecmaeane (6 cuna om I snyapu 2007 e2.). CTaHIapTHT 1 H3UCKED
Mo/tpoGHY OTOBECTABAHMA OTHOCHO 3HAYHMH (MHAHCOBH MHCTPYMEHTH CBBP3aHH C (puHaHcoOBaTA TIO3ULUA U
NpeJICTaBsiHe HA OPYXKECTBOTO, KAKTO U KOJIMYECTBEHM U KAUECTBEHH OIOBECTABAHUA OTHOCHO CBINHOCTTA H
HUBO Ha PHCKa. JIPYKECTBOTO CHHTA, Y€ 3HATUTEIHUTE JIOTB/IHATENHY OMOBECTABAHUA, KOUTO CE M3HCKBAT IUE
MMaT OTHOLICHHE KbM HelfHUTE LU, TIONUTHKI 1 NPOTIECH 32 yNPaB/IeHHE Ha (YHAHCOBHA PHCK.

MC®O 8 Onepamusnu ceemenmu (6 cuna om 1 suyapu 2007). CraunapThT U3HCKBA, OTIOBECTABAHE HA CETMEHTH
ya Ga3a HA KOMIOHEHTH Ha IPY:KECTBOTO, KOMTO PBKOBOACTBOTO pabmoIaBa NpH B3eMaHe Ha ONEpaTHBHM
pemierys. ONEpaTHBHATE CETMEHTH €4 KOMIOHEHTH OT JIPY/KECTBOTO, 33 KOHTO € HajyuuHa CamoCTOATENHa
(ppHaHCOBa MH(OPMALWS, KOATO C€ MPErekIa NepHOAMHHO OT JIHLE ¢ PHbKOBOAHU (QYHKIMH TP B3EMAHE HA
OlepaTHBHM pElICHNsA, P MPENEHKA Kak Ja Ce PasupeACiT pecypecuTe M IpH OLEHKA Ha pe/ICTABAHETO).
Jlpy:xecTBOTO cuura, e MCPO 8§ He ce OTHACS 3a oriepauynuTe Ha JIpyKecTBOTO.

Mpomsana Ha MCC 1 IIpedcmagsane na ¢unancosu omuemu (& cura om 1 anyapu 2007). Kato DOMBIHKTEIHA
npoMsAHa, Bh3HMKBAILA OT MC®O 7 (Bwx mo-rope), CTanIapTsT Lie M3UCKBA MO-IHPOKO OTIOBECTABAHE HA
kanutana Ha JlpyskectBoto. Tasu MpoMsHa LIE U3MCKBA 3HAUMTEIHO TO-IMPOKO OTIOBECTABAHE MO OTHOLICHHE
Ha KanuTanoBaTa CTPyKTypa Ha [IpyKecTBOTO

KPMC®O 7 Ipunazane Ha nooxoo 3G RPEUsuucieHus Colacio MCC 29 dunancoso omuumalte om hpu
COPBXUHDIAYUOHHI UKOHOMUKY (6 cuna 3a 200UMHY NEPUOOU 3aNOUGdAIIL OM 1 mapm 2006 2.) Pa3cACHEHHETO
ChIBP)KA HACOKH 32 TOBA Kak JIPYXeCTBOTO 11 MOIJIO jia KOpUrapa cBouTe (PMHAHCOBH OTHCTH ChIIIACHO MCC
29 npe3 MbpBaTa rOJMHA, Npe3 KOATO yCTAHOBH ChLUECTBYBAHETO HA XHNEpUH(}IAIUA B MKOHOMMKATa Hd
(byHKIHOHANHATA CHM BalyTa. JpyxecTBOTO CuMTa, Y€ KPMC®O 7 He ce OTHacd 3a ONEpalMuTe HA
HpyKecTBOTO.

KPMC®O 8 Obxeam na MCPO 2 (s cuna 3a 200uutnu nepuodu 3anosdif om I mait 2006 2.). TenkyBaHHETO
yTOUH#ABA, Y€ CUETOBOAHHA CTAHAAPT MC®O 2 Mnawanus, 6asupani HA akyuy Ce TIpujlara 3a CropasyMeHM,
KOTATO APY/KECTBOTO MpaBy IIALIAHHA, Gasupanu Ha akOUM CPelly OYEBHIHO HYNCBO MM HEJ0CTATLYHO
pL3HArpKIeHHe. JIpy/KeCTBOTO CUMTa, HE KPMC®O 8 He ce oTHacs 3a orepauuute Ha [[pyKecTBOTO.

KPMC®O 9 ITpeoyenka Ha 62paoenu 0epusamusu (6 cuna 3a 200uWHY NEPUOOY, 3ANOYCAUU HA WU cned I onu
2006). PascsicHeHneTO Hajlara, 4e npeleHkara Ha Tosa IaH NajcH IepuBaTHB TpsdBa na Obje OTACIEH OT
MpuUNesKaIms I0roBop — IPHEMHNK TpsGBa Ja ce HarpaBy camo, KOrato HMa [POMEHH B Cpoxa Ha J0roBopa,
KOHTO CHIIECTBEHO MPOMEHs MapUdHHA MOTOK, KOHTO B MPOTMBEH ciyuail 6u GMII OYaKBaH MO JI0TOBOPA.
JlpyKeCTBOTO cauTa, 4e K PMC®O 9 ue ce OTHACA 3a OnepaLuiTe Ha JIpyKecTROTO.

KPMC®DO 10 Mexcounno purancoso omuumane u 0besyeHxa (6 cuna 3a 200uMHYU NEPUOOU, 3ANOUCAUU HA UM
cned 1 Hoemepu 2006). Pazacuenvero 3abpanasa 06paTHO MposBJcHME HA 3aryda oT obeslleHka NpH3HATa B
MPEXO/IeH MEKIMHEH MEPHO/ M0 OTHOLICHHE HA pernyTauus, HHBECTHUMH B KaIMTAIOBH HHCTPYMEHTH N
)MHAHCOBM AKTMBH IIBPKAHH IO cebecToitHocT. JIpYKECTBOTO HE OYaKBEa, '€ KPMC®OI10 we uvma epekr
BBHPXY OrlepaluuTe Ha [IpyKeCcTBOTO.
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BYIIAPJL ALL

HEKOHCOJIMIUPAHN ®MHAHCOBH OTHETH
3A TOIMHATA, TIPUKITIOYBAILA HA 31 IEKEMBPH 2006

Benexku KbM roaviuHus ouHaHCOB OTUeT

1 IIpuxoau OT yCIyrH
2006 2005
B xunsou nesa
TIpuxoau OT KOHCYNTAHTCKU YCAyTH S, 34
57 34
2 Pasxoam 3a aeiHocTTa
2006 2005
B xunsou nesa
Pasxonu 3a BhHIIHW YCIIYTI'H 35 9
Ipyry pasxonu - 2
35 11
3. Hernu GUHAHCOBH MPHUXOIH / (pa3xonn)
2006 2005
B xunaou neca
[IprxoaH 3a NHXBH 91 31
Pasxonu 3a TUXBH (N -
Herna niewanba (3ary6a) OT nMpoMsHA Ha BTYTHUTE 3(a)
KypcoBe (113) 134
Jlpyru npuxomu / (pasxonu)ro (uHAHCOBH ONeEpalii (1) -
(24) 215
3 (a) Herna nevanba (3aryba ) or npomMsiHa Ha BaJIyTHUTE KypcoBe
2006 2005
B xunadu nesa
[TonoUTENHA KypCOBH PA3IHKH 48 157
OTpHLATETHH KypCOBH PasIuKi (161) (23)
Herna neqanfa (3ary0a) OT MpoMAHa HA BAIYTHHTC
KypcoBe (113) 134
4. Pa3zxonu 3a JaHBUH

KoM 31 mexemspu 2006r. Bymapa [l AJl He JbDKA AaHbK ChIIACHO 3aKoHa 33 KOPHOPaTHBHOTO MOJOXOLHO

obsarane (3KT10) .
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BYIEIPO AJL
HEKOHCOJIUJIMPAHWU ®MHAHCOBU OTUETH
3A TOIUHATA, TTIPUKITIOYBAIIA HA 31 JIEKEMBPH 2006

Benexku KbM roguilHUs (PMHAHCOR OTYET

5 HMupecTHUMH B JBILIEPHI TPENPHATHS

Ipurexkasanute oT Jpykecrsoro wHeectHuuu kbM 31 mekemspu 2006T. u 31 mekemepu 2005 r. ca KakTo
clie/Ba:

KbMm 31 nexemepn 2006r. Ktm 31 qexemBpu 2005 r.
Pasmep na  IlpoueHT Ha Paimepna [Ilpouent Ha
y4acTHeTo Y4aACTHETO y4yacTHeTo yUacTHETO
BGN’000 BGN’000
Bymsapn kopabocTpouTesHa uHaycTpus AJl 23,230 75% 23,230 75%
23,230 23,230
6. Biemanus oT cBLp3aHH NpeINpPHSITHS
2006 2005
B xunaou nesa
B3emaHHS 110 TIPEIOCTABEH MMAPUYEH 3aeM 895 995
JIuxBM Mo NpenocTaBeH 3aeM 1 8
B3eMaHus 10 pe0CTaBEHH YCIYTH 15 34
911 1,037

B3eMaHuATa ca [0 TIOBOM MPEIOCTABEH Mapy4yeH 3aeM Ha IOBIIEpHOTO IpyikecTBO Bynapa kopabocTpouTenHa
unnyctpua AJl npu nuxeed rnpoueHt 10 % Ha roauuiHa 6aza.

T IMapuynu cpeaerea u NapHYHH ¢CKBHBAJCHTH

2006 2005

B xunzou neea

[lapuunu cpencrea B OaHKH 5 1
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BYJUAP AL
HEKOHCOJIMJIMPAHW GUHAHCOBH OTHETH
3A FTOJTHHATA, ITPUKITIOUBAIIIA HA 31 IEKEMBPH 2006

Bernexku KkbM roguiuHus Cpllll-[aHCOB oT4veT

8. OcHOBeH KalluTA

OcHOBHUAT Kanurtal KbM 31 mexemepu 2006 r. e MOCOYEH [0 HEroBaTa HOMMHAJIHA CTOHHOCT M € M3LATO0
pHeceH. [IpUBHIETHPOBAaHHM aKLMK ¥ AKIIMH Ha IPHHOCHTE HAMA,

CTpyKTypaTa Ha aKLHOHEPHHUA KaIluTal € KaKkTo C/IeBa:

Axunonep Bpoii akuun 2006 Bpoii akuun 2005
31 gexemspu 2006 Yo 31 nexemepu 2005

WX Bbuarapus AJl 14 771 673 61.50% 12 369 775 51.50%

KopabopemonTen 3asoy Onecoc Al - 0.00% 2401 898 10.00%

EnexTpoMatunHapy Xoianuar AJl 480 379 2.00% 480 379 2.00%

Bynkowm Jlnmuren, Pemybnuka Kunsp 8 766 928 25.00% 8 766 928 25.00%

OBLIO 24018980 100.00% 24 018 980 100.00%

IIpes 2005 roamna Enexkpomaiiunapu Xoinauur Al mpogafe uacT OT jefia ¢H 1o pagHo Ha Humyctpuanen
xonmuur bearapus AJl u Bynkom Jlnvmuren, a KopabopemonTten 3agon Onecoc AIl nponame 15% ot nena cu
na Manyctpuaned xonaunr beirapus Al B pesyntar Ha Te3u caenku Munycrpuanen xongunr buiarapus AJl
cTaHa MakoputapeH cofcTBeHHMK Ha aApyxkectBoto. [lpe3 2006 roa Kopabopemonten 3asom Omecoc  AJl
nponazne 10% cu asan Ha Mnmyctpuaned xonaausr bwearapus AJl u npekpaTd ydacTHETO CHM B KamuTala Ha
Bymsapn AL

8 (a) IMeuandu 1 3arydm OT MMHAJIH FOJAMHH
BuB (unancoeute otdeTd 3a 2006 [pyKecTBOTO € Hanpagwiio KOPEKHWs Ha rpeika. HauanHoTo canmo Ha

Hepzanpe/esienaTa neganba e KOpUrapaHo ¢ 29 Xum.Jjs., KOHTO MpeJcTaBlIAgBaT pa3xoan oTueTeHu npes 2006, Ho
oTHacsau ce 3a 2005 roauHa.

9. 3aabaKeHNsl KbM CBbP3aHH NPeaNpHATHS
B xunsiou neea 2006 2005
HaneHnecen kanurain - 75
3agbsKeHUe Mo Mapu4eH 3aeM B JIeBa 9 -
2 75
10. Cpesku che ¢BbP3aHHU JIHIA
B xunsnou nesa 2006
[lpuxoau o1 JIHXBH
- Bynspn kopaGoctpoutenta uuayctpus AJl Lwyepno opyacecmso 91
ITpuxoau ot npopaxda Ha yCIyrH
- Bynapn  kopabocTtpoutensa uHayctpus AJl Mvwepno opyacecmeo 57
Pasxonu 3a nuxeu
- Unmyctpuanes xonaudr bunrapus AJL Ocnosen axyuonep /
IMonyueHy mapuIH 3aeMH
- Unnycrpuanen xonauur bearapua AJl OcHogeH akyuoHep 36
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BYIPIL AL
HEKOHCOJMIUPAHU ®UHAHCOBH OTUETH
3A TOAUHATA, TIPUKJHOUYBAILA HA 31 JEKEMBPH 2006

BeneXkv KbM rogvilHUA q)HHaHCOB oT4yeT

10. Caenku ¢bC CBbP3aHU JIHLA

Bb3cTaHOBEHH APHIHM 38EMH

- UngycTpuanes xonausr Bearapus AJL Ocnosen axkyuonep 27
BLpHAaTH HAIBHECEHH BHOCKH TI0 Karluia

- Unpyctpmanes xonausr Buarapus AJl Ocnosen axkyuonep 48

- bynxkom Jlnmuren Ociogen axyuonep 35

11. YeaosHH 3a0bAKeHHs

Wsnanenute ot Bynapa KopabocTpouTeana HHIYCTPHA AJl 1 asanupany ot Bynapa Al 3amuc Ha 3anoBesiu

BB3 OCHOBA HA TIOAMMCAHU pamMkoBM jorosopu ¢ Tb , Anuani Boarapus” AJ] ot 25.05.2005r. u noamvcanua

Jorosop 3a CHHIMKHpAH PEBOJIBUPAILL Gankos zaem Ha 27.07.2005T. mexny PaiiaiizenOank beirapus EAJL,

TB Anuanu Bearapus AJlu Byxapa kopabocTpouTeHa HHAYCTPHA AJl 1 AHeKc KbM [oroBopa o1 27.12. 2006

rof, ofesneuaBalll M3ABaHeTo HA OAHKOBM TapaHLUM W PEeBOJIBADALL KpPC/IMTEH JIIMWT Ha IBIIEPHOTO

npyxecteo Bymapn KopabocTpoutenna HHIYCTPUA AJl B pasmep Ho 3a obuiara cyma OT EUR 12 505 000

/enoBOM: NBAHAZECET MHIIMOHA M NMETCTOTHH NET XWIAAH €BpO/ 1 USD 11015 000 /cnoom: eauHaneceT

MIUIHOHA W TIeTHajeceT XWISAM MIATCKHM fHonapa/ ca B pasMep EUR 5702 000 /croBoM: HET MUITHOHA

CceneMCTOTHH U ABe xunsamu espo/ u 3a USD 13 537 000 /TpuHaIeCeT MUIHOHA METCTOTHH TPUACCET U CENEM

XUIISIH IMATCKK JoIapa /.

Byasipa AJl e apanupaj U 3anvc Ha 3al0Be/H, H3NANCHH OT IBUIEPHOTO APYKECTBO Bynapa KopaGocTpouTenHa

uagyctpua AJl Kakto ciieisa:

- pnoma Ha Paiidaiizentank boarapus EAJl n Tb Anuann bearapus AJl B pasmep 5 MUIHOHA €BPO,
rapaHTUpALIN YCIOBUATA M0 CKTIOYEH J0TOBOP MEKLY fanukuTe M IBIIEPHOTO IPYKECTBO 3a 0OOPOTHO
(uHaHCMpaHe OT 5 MWJIHOHA €BPO M Pa3HIMPABAHC 06xpaTa Ha OAHKOBHTE rapaHilMy 3a CTPOUTEICTEOTO Ha
HOBHM KOpabH ;

- noma na CJK Ekcripecbank Codus B pasmep Ha 1 MuiHoH eBpo , ofesnecyapaiia OTIYCHAaTHA Ha
07.08.2006 rox. Ha Bynsapn Kopaboctpontesa nuaycTpus Al HHBECTHIMOHCH KpEHT.

12. CnOuTHS cjIen AaTaTa Ha DajiaHca

C pemenne Ha CbBeTa Ha JMPEKTOPHTE , KamuTalbT Ha IPYKECTBOTO € yBenudeH o 32 619 xun JB €
y3maBaneTo Ha HOBY § 600 xnn.6p 0OMKHOBEHHM TOMMEHHH aKLUK ¢ TIPaBo Ha riac i HOMMHAIIHA CTOIHOCT 1 JIB.
soska. VBETHUCHHETO OT KAMWTANA € H3LAJI0 BHECEHO OT TPUMATa aKIHOHEPH Ha APYKECTBOTO KaTO BCEKM OT
TSIX yd9acTBa B YBETHUEHUETO, MPONOPUHOHATHO HA aKUMOHEPHATO CH yaactue B Bymapa AJL Cue cpeficTsata
OT yBEIMUEHHETO HA KanuTaja Ha 6.03.2007 rox. bymapn AJl 3akynu OCTaHaINTE 25% ot kanuTasia Ha byapn
KopabOoCTpOUTENHA UHYCTPHA AJl oT gocerallHUAT HM cobereenuk [MapaxoncTro BhaArapcku MOPCKH (ot
EAJ[ 1 cTaHa eIHOMIYEH COOCTBEHHK Ha KanuTasa Ha Bynsapi KopadoCTpOUTEIHa HHLY CTPHA ATl
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