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,4OXJIM HA HE3ABIICI{MI'' OAIITOP

Io AuxoHeprre Ha "Fyn'PA" A'{

Ao'{naa Br,pxy seKoHconu!npaHnre +rHaHcoBH ortr€rr

Hne l{3BbpurxM€ oatr Ha npnnoxeHHre HeKoHcotnlnpaHtr +uHaHcoBu orq€rn Ha "Eyntpa" AA

Gp)r(ecrsoro), BKaoqBaIqL HexoHconx4qpaH cq€roEoaeH 6anaHc h"bM 3l Ae(eMBpr2006 roatHa

HeKoHconrrAxpaH ort{er 3a aoxoaxrel HeKoHcon.aupaH oreer 3a lrapuqHnre norouu x HeroHconra{paH

orr{€r 3a npoMeHdr€ B co6crBeHnt xallxrarl 3a roauHara, 3aB6plnBaqa Ha ra3x aara, KaKro x

o6o6ueHoro onoBecrtBaHe Ha cbqecrBeHlile crleroBo,qHn nonfirfixl'l ti apyrxr€ noccH{renHlt

OrroBopHocr Ha P!ltoBoAcrBoro 3a OItHancoBnre orq€rn

OfioBopHocna l, loc,oBepHoro npeacraBtHe Ha re3a H€roHcr{nxlupaHt 4xHaHcosx

oT qerr{ B cl'orBercrBue c MexayHapo4Hrre CraHAapni 3a OIrHaHcoBo orvxraHe npl{eru or KoMqcttra

Ha EBpofleiicKlrt C6rc3 ce Hocv or pT,KoBoacrBoro Ha fu''xecrBoro Ta3u or'oBopHocr BKnnqBa:

pa3pa6orBaHe, BHeAptBaHe n no!!6pxaHe Ha cucreMa 3a BbrpeureH KoHrpon, cB6p3aHa c tr3romtHero u

aocroBepHoro npeac,aBtHe Ha ofiHaHcoBu aa He c64bpxar cLUIecrBeHx HerorlHocru'

orKroHeHu, !{ HecborBe,crBnt, He3aBucuMo aarII'I re ce alrlxar Ha xsMaMa xnu Ha rp€urKa; flo!6op 'l

nonnoxeHue Ha noaxoMult{ cqe,oBoaHx rroxnruKtr, KaKro x ll3.orstHe Ha np 6nn3xrenHl{ c'{eroBoasu

oueHxu!  r (ov ro ca paj )  vH np KoHxpeIH,r  re 06!  lo t  renc r  Bd

OrroBopxocr Ha oa roPa

Ha[Jara orroBopHocr ce cBex4a ao I'{3pa3qBaHe Ha oarropcKo MHeHue Bbpxy r€3u HeKoHcorlliaxpaHs

dfiHaHcoBfi or,renr. ocHoBaBarqo ce Ha ruB,I,pueHut or Hac oalir' Hauutr oaHr 6e npoBeAes B

"uot""t"*n" 
c x3licKBaBxtra Ha MexAtapoaHu,e oaxropcKli craHAaprn Te3fi cmHAaprr Hanarar

cna3BaHe Ha npunoxnMn Kro Ir olnTbr !a 6bae nnaHnpaH n npoBeaeH rar(a' qe

Hre.qa ce y6e.qnM c pa3yMHa creneH Ha c!{rypHocr aoltonno QuHaHcoB}rre onern He ctal'pxar

c6rrecrBeHn HeToqHocTn, orKJIoHeH[t U HeCr,OTBerCTBtlt

Oa{Tbr BKnroqsa n3Bl'prrlBaHe Ha flpolreA)?x, c Iren nonyqalaHe Ha oaxropcxu loKa3arencrFa orHocHo

cyMlre x onoBecrtBaHutra npeacraBeHfi B1,B +uHaHcoBt{r€ orqefli l'L6paHHre npoqeaypn 3aBrc{r or

Harxara n9eueHxa. o[eHKaTa Ha ptcKoBeTe oT c'blllecrBeHn HeToeljoc,x, oTKnoIJeHnt fi

nectorreicr"rr *n @ruaHcoBxre orqerlti He3aBucxMo aa,rn ce alnxar Ha x3MaMa 'in Ha rpeura npx

x3Bl,puBaHero Ha re3n oqeHXIl Ha pxcka Hne B3eMaMe no! BHnMaHxe cucr€Mara 3a Bbrp€ueH (oHrpon'

cB1,p3aHa c a3rorBtHero n aocroBepHoro npea€raB{He Ha QuHaHcoBnTe oneru 0r crpaHa Ha

Ap)r(ecrBoro, c qen aa pa3pa6orn oanropcxn npoqeaypn' Koxro ca nolxoatut{ npu re3x

o6crorrencrBa. Ho He c qen l{3pa3tBaHe Ha MHeHne orHocHo eoeKrtrBHocna Ha cxcreMara 3a BbrpeoeH

roHrpor Ha ApyxecrBoro, OaI{Tbr ctlllo raKa BlcnmqBa oqeHKa Ha yMecrHocma Ha npflJlaraHxre

cqeroBoann npaHwin x pa3yMHocl-ra Ha flpfi6nnlrrersnre cqqroBoann oueHl{n' HaflpaBeHn 0r

pr,KoBoacrBoro, Kamo u oqeH(a Ha utnocrHoro npeafiaBtHe BbB QIrHaHcoBIrre oTqer|

C,lnraMe. '{e nonyqeHUre or Ilac o,uu,opcrc{ Aoxa3arencrBa ca noAxoAtult{ Ir AocracqH! 3a

OopMxpaHero Ha 6a3a 3a,3pa3tBatse Ha Hauero olu, opc(o MHeHxe.

MHeHne
IIo Haore MHeH e, HeKoHconnaxpaHare olrHaHcoBfi orqerfi aaBar BtpHa n qecrHa flpetrcraBa 3a

Or.rHaHcoBoro cbcrotHl{e Ha "Byntp,q" AA (-bM 3l AeK€MBpx 2006 roanHa,

He(oHcoru,qupatsx, e pe3yt,arn or HeroBara a€iHocr, HeroHcon'axpaHnre napsrlHn noroulr u

""*on"onuatpunu.e 
npoMeHn B co6crRefln{ Kanrra,! 3a roauHara' B ctorserc, Bue c Mexa}'HapoaHl'{re

CmHAaprx 3a OnHaHcoBo OrqrraHe, npueru or KoMl,clitra Ha EBpofleiicKut C]rm3, raKa raKro e

onoBecreHo B notcHl{renH re 6enex(r, roqKa (6)
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DytutPA,\ll

HIIKOHCOIIIIAUPAHLI oI'IHAHCOBI'I O.IqETl,l

34 foAlr llAT,\, llPi',lKl IlotlB,\tllA HA 3 I Ari( EMBP ri 2006

OTqer la roxoaure

3a roAnHar. npHl{,rlo'rBanla Ha 3l trel.€trrBpu 2006

flp]f,{oar o'r ycnyrn

Pa3xoan 3a aeiiEocrra

OxHaHcoBu npuxorlri
(I) aHcoBu pa3xoan

Hernn OuHaHcoB'r npxxoan / (pa3xonul

neqan6a (3ary6r ) rperu aaHBqno o6laraHc

Pa3xoln 3a ,qaHau{

ncqan6a (3ary6a) cnea ̂ .Hr,qHo obnarafle

(2)

(2) 210

I]pujr.

I

2

2006

51

2005

34
5"1

(ls)

9 1
( 1 1 5 )
(24)

3 4

( l  l )

2 1 5

_215

238

Onerbr 3a npnxo,qurc n pa3xorxrc cnersa aa ce pa3flrexra 3aeaHo c 6enc)KKnre I'%M Hero'

npelcraRntBaur Hepa3acrEa qacr or tldHaHcoBnre or{e, n npcacraReHu Ha cgaHxu' or 6 ao I6

onHaHcoBme orqern ca o'ff;*" 
"".t 

Nrapr 2007 ronxHa
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;ffi#'"il\el
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no6pnHKa KarotHoBa

Pe?ucntpupaH odumo?

o^"-^*-"* p
Ihnw|tmaleq nuPeKnoP

CrunB Hir

KnMf Eb,l

i i

au\ar@Bu omwnu 3a ?oduqvtu ftN 3l nexwsPu 2006



6y lUlP,rI A/1

I IEKOllCOJIlillllPAI{I{ O|HAHCOBII OTlti';fl{

3r\ fOAUHl l A, I IPI1&IK)qBNUA I IA 3l AE(EMllfl'l 2006

C.{er oBoAcH 6anrnc

|tGM 3l lrefteMBpt 2006 roAnH'

ALrrrorpatHn aI(ItrBH

ftHsecauqx{ B ]lT,xrep npe.qnp 'rtrllt

o6uo nlnrorpatHn aRT Bn

B3evaHut or cBap3afla npexrrpxtrnt

fuyrn83eMaHt{'
Ilaprqlllt cPenc, Ba

O6lrlo Kpnal(ocPoqur rKrtiBn:

06[10 aKrnBx

C06crBeH Kafllran

O6ur p$ePBIr

llepa3npeleneHa neqafia / 3arv6a (nero)

06 ro lcannran n P€3ePBn

fparrocpoqH{3aa}"' €H'Iq

3aaanxcnx' k'bM CBBp3aHI{ npeanplnrHt

3aabnxeHqt L-!M 6()lxera

Apyrx 3aFnxe {'

O6qo {ParKocPo!Hn 3aabrxequr

O6uro nrcnB

Crr{in ttarnli

2006 2005

2 1 , 2 1 0 23,23t)
23,230

IIp n.

23,23O

9 l  I

1 4
5

r,0i7

L

1

930 1,039

21.19 1.4,269

24,0t9
2 l

1 0 6

24,0t9_

1 5 8

24,716 21,117

.

'75

l l
6

92l 4

, ,  j ! ] 6o  - ,  ,? !26 '

BanaHclr cnelDa !a ce pa3rnexra 3aenHo c 6enex{xre K}M nero' npclcralntBaur lepa3lurra qacr of

;xffi"#'"frfu
I

Ao6p Hq (aioJrFoBa

Pe cmpllpar oi)um.)P,-' " 
--" '

, , . ' .
KIIMI Bbnmplu OO

O",,-,^,,*^.U\
14 b nNnetl.H ouqetnr?
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- -auatna t'bil 31 O'MBpu 2006



SvJrrlPA r'l
HEKOI ICOJ'1Ii/'llrPAllll oIlHAlICOBli OTTIET'',I

3A fO,(l'iHA I A, IIPII I{JIIOTUIAUJA I I A 3 I All{ l'lMBPlr 2006

Or.{er 3r rapsqnHre norouu

3r ronflHara npnKnrcqBaua Ha 31a€KcMBpr 2006

2006 2005

oneparusHa aetnocr

llor]"reHu noc|lnneH{t no noBoa npoAax6a Ha

yc-ry_vrll

IlnaqaHu, ro noEo.q Ha noryqeHt ycnyrn

fhauaHne, c}l,p3aHu c rpyaoBx Bb3HarpaxtreH{c

Ilnarenr naHaM 6ca I(opnoparqBen aaftI{

IlrareHn (opropalrBHn raH],rrq

florry.{eHr n xR, ro npelocraBcn 3aeM

Apy.u nrauraHut or onepa, nBHa leiiHocr

HeneH napu\er nonoK an onepamrcltd oeultacn

OxHaHcoBa AenHocr
IlocrbrueHtlq or raeMn

Brpnarx 3aeMn

fu ym nocrbnreHxr(nnalllaHlt') HerHo

HemeH napuqeH nonoK o,n.luttaHcosa denHocn

yBerrqeHne Ha napillHnre cpeaclBa x rraptqHx

IlapnqHr cpeqcrBa x naprqEn eltBl{BaneHrx B

Haqanoro Ha nepfiona

r  naprqHu

50

3 6 -
(27)

(158)
(:'79) (158 )

9 l

(61)
( 1 0 )
(  1 l )
(20)

9',7

( 1 )- 8 3

(1rl

( 1 7 )
'78

I

( 1 0 8 )

1 0 9

IIapnqHH cpcqcrBa

O,r"lerLr 3a napnH're noro cnetrBa ra ce pa3.rlexAa 3ae4Ho c 6enex(me c\t Eero, npenc''a$uRar4{

Hepa3nena qac, or (JnlraHco

- , , .  I  . , _ : r r : i . . . : : 1

l / = i ! " . ' - ' . ' \ . , . . n

rjr,lufr -\". 
,

Ao6punrc KarorHoBa
Pe?ucnpupaH o)umo|

A'uAaAcocu on\enu \o zoOMana ftil i] neKuaPo 2006



EYJUIPA AA

HEKOHCOJIIIAI,IPAHI,I O'IHAHCOBII OTTIETTI

3.. IOIruIATA, NP!{XJIIOI{BATIA IIA 3 1 ADKEMBPX 2006

Orq€r 3a npoMeHnre B t{to rana

3a roanHara nptxnloqBaqa Ha 3l Aek€MBpn 2006

Ipun. ocHoB€H O6nu Hepa3rp€ae"re }leno(plfla
pelepBx Hafleqan6a 3arr6a

06uro

Carao Ha 1 sHyapn 2005 r.

Ilesa,'r6a 3a neptoAa

CanAo Ha 3l aeKeMBpn 2005 r.

IIpoMeHtr B HaqanH[re canAa

Ilpell3.rrcneso canao Ha

1 sHyapr 2006 r.

Parpeaenefiqe Ha fieqan6ara 3a
pe3epBL{

3ary6a 3a neplloaa

Canao na 3l aeKeMBpq 2006 r.

24,0t9

210

(s2) 23,961

210

24.019 - 210 (52\ 24,117

- - t2 r -Qel

181 (s2) 24,14824,O19

24,019 160

c)
(s4)

(2)

24,746

21  QD

27

l

i

Orqer6r 3a npoMeHnre B cnerBa ra ce parrrexaa 3aeoHo c 6enext(rre h%M Hero. npelc |aBntBaurlr

Aairera XereBa

Crr-n3

KI]Mf

npeac-raBenu Ha crpaHrrn or6 ao 16.

TonKa BacUreBa

Ao6pnHm KarorHola
Pealcnpupal odumop

ii{i,:

1H#,p

Atpa$.tut oncenu td zodukM M 3I dex%svu 2006



6! l l tPA Al l

HllKolIco.jlllJlIlPN Itl @!lH,\l lcoBtl oTLIlTli

3A f0.4lrlIATA. J lrllli,rlx)'lBAIU]\ llA ll lfl(ENIBPT'12006

Ecnexl{I| r.cM rotrnullnt Au aHcoB orqer

3na.rtrMtr c.rer oBodHtr troJrtrrrKn

(') Y.rp€leBaH€ Pcrxcrpallne

EyJltPA Al{ (ApyxccrBoro) e a(uonepHo lpvxecflro, perrcrpnpaHo B Perrv5:ruta Bsrrapra flo OnpNleHo

ne,o1225]oT2003| 'cr ,cce.carxulerp.Coolu ' I lbpBoHalaJ] ] IaolpyxecTso,roepcrucTpxpanocXaf lnTan
50 000 ns. C pemeflxc Nq 2 ()104 05 200'l ' Ha CfC c perncrprpaHo vB€rnleHde Ha karrtrana or 50 00 rB

Ha 2,1 0]8 980',18' ]\py'(ecTRo,lo e c elHocTcfleHHa cLlcTeNla Ha ynpaBneHle n ce ynpaun'Ra or CaR€] lra

J{rpexropnre. Ilpenvenr ]la lenHoct Ha Ap,vxecrBoro e: nopa6ocrpoeHc' (opa6opeMoHr' r'bprouct(o

xopa6onnauane, npron|t, IlpencraBnrercr'!o' nocpe4Hx!ecfDo lr arcnrcrBo rT,HrrHoT KoHoM rrecrJ !€nrrocr'

NraprerlH.osa, KoHcynraHacKa u npoeKraH rcria IenHocr. mKro u Rc'Ka npv'a ' He3a6palleHa of 3alioHa

AcnHocna na Ilp)'t{ecrRoTo He cc orpaHrqaBa clc cpox rn'{ rpv'o upeKparxrenHo vcnoBte

ApyxecrBoro e BnncRlr'ro

lacHrnouKar$oHcH (o! BG

saKorla 3a AAC.

(6) ccorBercrB e

G)

B llIInHHr' lbpxaBeH pcf crap rra cv5eKn EyJiCT'\T nor

13l 169,190, KaKro r s Alpxasno o6lrecrBeHo ofltfvpttaHe PcMcrpnparlo e no

T".n dJxHancoRn olqeru ca u3ror'BeHx B cboLBercrnrie c MexqyHaporHr craqnapalt 3a orHarlcoBa oEerHocl

(MCOO), npuerr o'| KoMxcdtra ]la EBponeircKrt ctn3 B cxclcrBt{e Ha PernaMeHr EC 1606/2002

C l r i a c H o 3 a } i o H a l a c q e T o B o I c T B o T o ' R c [ [ a o T l ' H y a p { 2 0 0 6 r ' ' R P e n y 6 n x K a E i b n r a p f f i x e n c 1 0 a T
Mexayrlapoauu craHraprx ]a OnHaHcoBa onrcrnocr (MCOO), flpnerr o'r KoM{dttra Ha EBponcncKnt cax)3

MCOO cnelBa 4a 6t!ar npcueleJr{ oor uaillo Ha S6rrapc(n e3xk, npueru { or M'Hncrep

Pem6nnlia bs,rraDur u o6HapoaBaM B Aap,IaBen BecrHnx (AB) KbM lrara Ha oro5p'Balre Ha 4nrlaHcoBme

orqern or paKoRolcrBoro fla AplxecrRolo, eqxHcrseHo MCOO npnern or KoMrc!'ra Ha EBponenck!t cll'r3

B cnra or L tHyapx 2005 ca npneru o'f MuHtrcrepcKxq 107/?082006 n ca

nyijnnxyBarlu Ha 6trrapc(n e3x( B,qB Spoii 66/15 08 2006 Mex^vBpeveHHo' nacro'lrnre ipr{atscour onern

MCOO npxern or KoMxcum Ha EBponencflis Ct!r3' np'ndrk'N1' 3a 2006

roruHa. raxa KaKo ca ny6rnKyRaHlr B O{rqxarHrt BecrHrK rla ERponericrrt ca}o3 Ha aHrnrnckx e3!('

PlkosorcrRoro Ha Ap-vxccrBoro e HanpaDnxo npernen cbnoc,aBxa Ha urilpotara nnoopMaqnq'

crtBanrtra, ts cx)ran, qe ro3n OxHa coB oreer 6x 6[n !3rolBeH R ctorBercrBrie c

MexryEapornnre CqeroRo,rlru Crarltaprr yrBlpaclrr 3a npunaraHe B 6 rapxt c [ocraHo]r'eHrc rla

MrHrcrepcKnt clmr (MC) ]is207/07 0S 2006 rolrrHa {n}6n!(vEa!uBAB 6poti 66/1i08 2006' B pe3vrrar

Ha ro3n npcule,l Hc ca ycralloBesr cauecrBellu cronllocrHu pt!3ttrkr' orHactun ce ro oarlaHd)Htra crouHocr

cYMme B orqera 3a roxonxre

OuHarrcoExtf

ApyxecrBoro npxrcr(aBa rHBecrlurr B nalrcpnn npcrnpxtr!1t, Ho Hc mrorBt KoHcorrnlnpaHr OnHaHcoB!

orqerx,'ran Karo 61,50% or rarrmana vv e coocrleHocr Ha rpvro lp-vxecrBo

Cqerolo4rara nojrnrr(a c nprrafana cxcrcitar'!Ho or llpv'(ecrRoro npe3 BflFIXJj ncpuonx npelcraRcHti B1'!

d, raHcoB'rre oncrn.

urrcrBrHcro Ha 4'nnaHco MCOO rlxcKBa PaKoBo^clloro Ha Apvxe{Boro ra B3e\ra

pcureHrr u na HanpaBr npeu€Hxll u npe,qnonoxclrtrt. tnxtHne Ha ccerono'qHxre nonrrrKn'

Kaliro u Ha cyMxre Ha o't . npuxoa u parxorn llcncrBrrenrlure pcalra irorar xa

c€ pa3nn!aBar or r*ri npcuenKx.

R xum^n neBa. Xaro 5ara 3a rcropHqecKara

.Durtrcosu om\.h 3a.oouwma ft 31 nexuaPu 2006



Evrrra'^jL
HUKOIICotr'llllll{PAHl',l oIIHAHC0I]I] 0 l q[ rl1

3A f(rll.iHAT.\. lIlli K IIK) qBAI I (A HA ll aEKIMBPU 2006

Bc.re,lrlin xlrl ron H q OnuaHcoB orller

3Haq nrr  c ' {er  oBo!  nnornr f lKx,npolLnxeHse

Earr 3a nrrorBrHe' nPoal,nxcH!e

llpclreH(ure u cl,o mertsrre Ilperuronot{efl{t ce flpefnexnar Ha reKylia 6a3a Pe)'nrartrc or I'perncrme na

cqercBollnrc npcqeHK( ce flpxrrlaBar B Ir€pxoIa R noriro ca npe'nenaHr' aFo npcrnela

nep{on. L{rn rrepro.qa R Koiro ca npe'renaHn H 5bnelrl{re fleprorn' aKo npemcame 3actfar xa(ro reKvru'rq'

ra(a n 6lzncnxi rrepxolir,

HrM:r cBuecrBeHx npeuenxu HanpaReH! or PtKoBoacrBolo npr npuna'aHero Ha MCoo Kouro nMaL

crnecrBeH e(,cKr Bhpxv o HalrcoBure oFlefti x rpeucnxrre ctflrpxalur clrqccrReH pHcti or rnalurerHa

(opc(urt B cnclRaulara fonx a

(r) cPaBH'Irerra ' QoPMau q

B cn)^{ane, R Kotro npe[craBtHe nx Knacu$nKaurq Ha onpelencnn cwx or orcerurc ca 6]L:In KoprfrpaHu!

cpaBlrlrTenl Te laHlru ca oujn npen3lficneH4 :,a la ce oc r}ptr cpaBII]lNlocT c Texy4r' flep|o!' llolo6H'l

;;;;.;;""", ca pe:rvrrar or;o-ncratu{o npencraB'He na nepala Ha 6ananca or{era 3a npuxon! n

pa3xo]rr R 6enex(urc ] 'M SrHancoBnt orqer'

(a) orqerH. Baryrg

oyn(iuoHairnara Banyra Ha ApvxecrBoro e 6 rrapcKs'r neR c Btsex]l3Hno 
la-:Bpol: 

xl]fo o'b'iu]lru'rla

Bdi,yra sa EBponencx',{ c!!o3 o!nrapc(!l' reB e c!!;]"" 
" ""p"'" " """'""'eHne 

BGN 1 9s583 3aEUR I

(e) Oncpaqnn c q]&qecrpaHIIa Ballvra

C.cen(rrre B .ryt{4ec$aHHa Ra,lyra ce no BanyrHrt (ypc' Ba'rtlleH :Ja leHt Ha crenKara'

IlapuqHrre a$nBll naclrBn ,qeHoMnHxpad h B qyxlecr?a Ha Banyla (tM larara Ha 6alarlca ca npet{3'ttcnei]x

;;""" 
"" "-t'""" 

(vpc Ha BHE, BdrnaeH 3a rarn aara Kvpcourire pa3nuru Bb3HaxHoru F pe3vnlrr Ha

nper':,'{l1cxcIMt m, ce orHactr B Or!era 3a roxonurc

( , r )  orHaHcoBrt t r r rcrp lMeHrI t

Ee-depusanudnu QunuHtoau ItcmPFletInu

HeaepxsarlBnlrc OrlraHcoBu llnc]P)l'IeHru npercraDntBar raproRctrl I $vf!r B3cNIaHxt' nrpn x llaprllrll

' -ev u up 'uocrr  n0ts r , l ieH' rc

Helepctarr0Hrrc ( unaHcoBri HHcrpvMcr(x ce npffiHaDar nbpBoHa!anHo no cnpaBerl'rrsa croiiHocr'

OrHaHcoBtr riHcrpyMcnru ce flftBHasar rotaBa! Korarc /{pvxecrBoro craHe clpaHa no norcEoprlnrc vctoBtlt

Ha nHc'fpyN{eHra ourraHcoBnr€ a(rrBx IrpccaaBar 4a 6a!ar flpx3HaEaHri aKo noroBope urc npaBa ftpxy

nap,FrHure noroutr or AltHalrcftn' 
B'ur{!Hu Irrlr ApvxecrBoro flpexB6pnu Ousancou'{ir

a{rlru Ha rpeltr nrqa 6ca na 3anapxa }ioHllor ujru 3HaqnrcnHx pnc(ote u ti3roru or axrxBa IIoKvnNr'Ire !l

.r"""*"ri * O**"nn ar<rreu npr o6uvaiiuam reilllocr ce ocqeroBo"r'Bar (aM ^arara rra crenKara r e

aarara Ha Koero Al,yxecrBoro e Iroeno aH'atKI{NeHra ra no(ynrc nnu npoaax6n na aKTnRa OrHaHcoBxre

rracxBn npecrasar rra buar trpEHaBaHx aKo 3a'\6 IlpyxecrBoro onpcrenclr! R lofoBopa He ca

Beqc BanraHx. unx ca oc0o6oaeHx litr orMefleHx

.DuHdAcoBu oncenula.odunnt rb" Jt neqawpu 2006



Eenexxn Kr,M roan'IlHrs orIIaHcoB or.rcr
3naqnMn cqeroBoaHr no,rnrnxr , trDoaLn'(€Hne

(i) Ibtzocpoe*u uHsecnu4uu s dbqepqu ,.pednpurmug

Lllsecrmuil{re B A1,nrepH], rpeanpurnu npeacranrrnar yqac"rxr B apyxe€rla, B nor'rro Aplxecrloro Arpxt
Haa 5l% ll,'Irt npoqelrrnmo yqacrne e no-Manr{o, Ho cpe3 cBon abrqepHn OupMx [bpxn rc]rponrroro yqacflje

B rirx. Orarnanero lm.r c€ u3BbpulBa no ce6ec"mirHocrHnr M€roa. IIpn rbpBoHacarHoro npriAo6rftaHe
nHB€cruqlrrm ce 3arMcBa rlo qeHa Ha nplao6fiBase, xorro BxrrorrBa 3aflraTeH]fre mpr{qHn cyMr( fi cBbp3arrnTe
c nprqo6[BaHsro rrM pa3xoax: mkcx, r(oMl{cuoErrr, xoHopapu, HeB!3craHoBfiM, Aafla4u l( 1. H.
Karo rerryq OsnaHcoB np[xoa ce orqrim Aer6r Ha pa3flpelejreHUero Ha HerHam neqar6a Ha flpeAnpnrrrero,
B koero e HBecrupaHo, T.e. ar.rBrI€HT a n ro cnea HeroBoro pa3npeaerrHe

(i, Tipmect u npyza ne a at

(3) PerncrpnpaH r€fl rar

(tr) o6e3qeHxa Ha ar.rrlBr

OcHolHnrr mnlrmn e rpeacraleH no
sbae6na perrcrpaqnr.

EvryPAA,4
T IEXOHCOJI-IAAPAI.I-I OT4HAHCOBLI OT.tETtr

34 IOIIHATA, mIKJUOTIBAIIA HA 31 IEKEMBPII 2006

cmuHocr, cborBercr3arqa Ha aKryarHam My

TcproBcrflne u Apyru B3eMaHr.n c€ rlpeAcralrr no ce6ecroilHocr, HaMa,reHa cEc cy,rrre, 3a ftorro ce oqaKBa Aa
He 6aAar rcffrareHr o6parso. Ilocnellxne ce npeAcraBrr Karo 3ary6r or o6e3ueHKa Ha 6a3ara Ha

croinrocru Ha Tlpmlcftme B3eMaHur. B3eMaHqrra, AeHoMxHrpaHu B
q"qecrpaHHa Barryra ca orreHenri no qeHrpareF hfpc BH6 Ha aeHr Ha caenkara r.{ ce rpeoqe}nBar no

ueHTpajreH K)?c Ha ElI6 B Kptur Ha oTqerHara roariHa,

(iii) napu,lHucpedcmga

IlaprsHrre cpeacrBa BKuoqBar canqa u 6aHroBn cMerror u napnqHr cpeAcrBa no
rrpeaoeraBer aerGnru ! MecrHrr 6aHxn.

(iv) Tl,pzogcku r dpyzu mdt,ticdw

Tbp' oBcK rc r opyrl,l €auxeHrq ca npeacraBeHn no aMoprn]upyeMa crcXuocr.
3aA(nxeHkrm tro npeAocraBeHfi 3aeM! ce pa3Aenrr Ha fiparKocpoqHr n AbJrrocpoqHu B 3aBlcl rocr or cpoKa

(i) Qa$a$coou oknucu

OnHaEcoB ar(rHB ce cqura 3a o6sqeHe4 ar{o cbrqecrrytsar o6eKrIiBHu Aor€3arenc,Ba, ce eAHo wJi noBeee
cb6nTl| ca riMar" IrerarrrleH eOeI(T lbpxy oqar$aHnre 6baerqu napnsHu nocrFnneHur or ro3lr {br,(aHcoB

3ary6a or o6e3qeHr€ Ha 4uHaHcoB ax-rrrBj oT qnraH no aMoprx3upyeMa croiiHocr, ce r.BrrucnrBa naro pa3rrra

Mexay Herosara Texyqa 6anaHcora croiHocr n ceramHara cronHocr Ha 66aerllllre nap[qHu
reHeptpaHr or ro3, akrxB, t Axc(oHrlpaqr c HeroBm mploHatianeH eo€r(rnBeE nlx(Bes npoqeHr. 3ary6ara
or o6$rreHka Ha sarweH 3a npoAax6a QrtsascoB amnB ce n3qrcrlqBa, noA BHrMarnre
HeroBara re(yqa crlpaBean kBa crotHocr,

otBMco'u ohaeru eolaBM ^.64 3t nekeauapu 2006



SvluPA A,{
HEKOHCOIIIIAI1PAHII O],IHAHCOBI' OTqETI'

3A. IO,4ZHATA, IIPIIKJII{)TIBAIIIA HA 3I AEKEMBTIZ 2006

B€n€'(Kr rBM roautnHlrq oxllaHcoB orq€r

3IIa.rnMr c.reroBoarrn IIonrrnr{ , npoa6nxeHxe

I
I

(fi) O6e3ueHRa Ha arcrlrBs, nDoar,nxeHne

(i) QuM cocu rwnuqu

iDxHaHcoBnre anrnBfi, konro ca nHArlBlrayanHo 3HaqfiMa, ce npoBeptBar 3a o6e3qeHlra caMocrotretHo Bclr'Ififi

Apyrn 4nHaHcoB akruBn ce oqeHtBar KoneI{rIrBHo, pa3len€Hx Ha rpynn Ha 6a3a Ha cxonHn xapaKreptcrt{Ka

Ha l(pe.4rrHxr pncK.

Bcuqrn 3ary6{ or o6e3qeHxa c€ npx3HaBar B Or'{era 3a ,qoxorlrre. 3ary6n c Harp]'nBaHe' orHac,u{r ce ao

HaruqHr{ 3a rpoaax6a OLIHaHcoBn aKTnBL t np 3Haru B MxHa,rt{ nepnoan B l€nx,arla, ceTpaHcoepnpar B

Or.rem 3a noxonnre,

3ary6am or o6e3qeHl€ ce Bb3craHoBtBa, alro roBa Ba3craHoBtBaHe Moxe aa 6bae o6eKfl{BHo omeceHo K6M

cb6rrne, craHano cnea xaro e 6nna npr3Hara 3ary6a or o6e3qeHKa- 3a Ot{HaHcoBrre aKrHBn' ortlmaHu no

aMoprrr3xpyeMa croiiHocr, r.j Han qHxre 3a npoaax6a OIrHaficoBfi aI{rxBIl, xot'lro ca [bnroBx ueHHu fiHnx4

Ba3cT aHoBrBaHeT o Ha o6e3ueHl(am c€ npu3HaBa B orqEra 3a aoxoanre 3a ofiHaHcoBlre
npoaax6a, npeacraBntBaqu kanlrranoBtl ueHHu rHuxa, Bt3cmHoBtBaHero Ha o6e3II€HKara ce npBHaBa

Ar{pexrHo B Kanarana-

A, He - QuHaHcoeu akmusu

EanaHcoBara crofiHocr Ha axrHBxre Ha ApyxecrBoro, c rBKnIoqeH e Ha crolroBo_MarepHanHr{re 3anacv (8xx

cqeroBoaHa nonurxKa u) u orcpoqeH AaHbqH, axrxB (BH)|{ cqeroBolHa nonHrxKa r). ce np€pa3fnetqa I(bM

Bcr(a aam Ha s3rorstHe Ha 6anaHca, 3a aa ce npeu€Hn airnn He G[recrByBar flprBHaqu 3a o6BqeHI€ B

cnyraii, qe caqecrByBar ranlrBa npr3Haqn ce flpaBu nps6nIBmeJIHa oqeHl{a Ha B!3cmHoBnMam crollHocr Ha

3a HeMarepnanHx aKrnBn, I(ot'to uMar HeaeOxHfipaH none3eH xuBor 'l Kollro Bce oule He ca romB 3a

r.{3non3BaHe, npx6nx3t{renHma oueHKa Ha Bb3craHoBI'IMara crotiHocr Ha aKrBa c€ npaBx Ha Bct(a nara Ha

r8rorBrHe Ha 6arlanca.

3ary6a or o6e3qeHl€ ce nprcHaBa BtHarx B cnyraii, qe 6araHcoBara (npeHoclra) crotHocr Ha €anH aKruB lrnx

rpyfla arrnBrr, reHepnpanra napuqHu nocTBnreHur, qacr or Kotro e roi' np€BtuaBa HeroBam BG3craHoBnMa

croiHocr. fpyla aKruBn, reHeprrpaqa flaprYHl{ nofianneHut, e Hai-Mankara Ba3MoxHa 3a v!€Hrxol,|u paHe

ry)rna anruBn, Korro reHepxpa flapuqHfi norot{ , B rorl,lMa cTen€H He3aBxcaMx or apyrx aKrfiBt nnn rpynr

3ary6r or o6$ueHKa ce npruHaBar B Orqem 3a aoxo,qlrre 3ary6u or o6e3qeHKa orHactqt ce ao ryyna

amnsx, rcHepnpaux napuqHn noToll4 ce npfiHaBar T aKa, qe allp3o .4a HaMattr 6anaHcoBara crotHocr Ha

nonoxHrerHara penyraqHt npu3sara 3a ra3n rpyna (aoKonxoro nMa raKaBa), a nocne flponopqnoHanHo aa

HaManqBai  6anaHcoBam cronHocr Ha lpyrxrc ah. luBr B rp lnara { rpvn re)

au4osco$ oncemu 3a zolasMa ^aN 31 dexe pu 2006



SYrUIPA AN

HEKOHCOJIIIAI4PAHI{ O],{HAHCOBI' OTgETI'

3A IOAI,IHATA, IIPIIKJIIOTIBAIIIA HA 3I AEKEMBTI,I 2006

B€n€'(Kr r(BM roautnnrfl OxnaHcoB orq€r

3Ha.tnMr cqeToBoAsr IIonrTnr{ , IIpoA,I"n,rieHxe

(tl) O6e3ueHRa Ha ar(TnBn, nDoar,nxesr|e

(i) Qurta coeu rvnuqu

aDxHaHcoBnT e anrnBfl, konro ca nHA.BulyanHo 3HatlfiMtl, ce npoBeptBar 3a o6e3qeHlra caMoclotretHo Bcx'IfiI,

apyrr{ 4nHaHcoB aKT ItBn ce oqeHtBar I(oneI{rIrBHo, pa3len€Hn Ha rpynn Ha 6a3a Ha cxonHn xapaKreptcrt{Kq

Ha rQe,qxrBxt ptcK.

Bc qrn 3ary6,r or o6e3qeHKa ce npl{3HaBar B Orqem 3a roxoAure. 3ary6n c Harp}'nBaHe' orHactutt'{ ce ao

HanuqHr{ 3a rpo4ax6a O HaHcoBr aKrI{BI{ n npx3Harlr B MxHa'rn aepnoan B Kanxrarla, ce TpaHcoepnpar B

OT.rem 3a noxonxre,

3ary6am or o6e3qeHl€ c€ sl,3craHoBtBa, alro roBa B!3cmHoBtBaHe Moxe aa 6bae o6eKfl{BHo omeceHo K6M

cb6l{rne, craHa,fio cnea Karo e 6l{na npr]3Hara 3ary6a or o6e3qeHKa- 3a Ot{HaHcoBrr€ aKruBH' ortluraHu no

aMoprrr3xpyeMa croiiHocr, , HanuqHxre 3a npoaax6a OIrHaHcoBfi aI{rxBIl, xot'{ro ca [bnroBx qeHHu fiHnx4

BBc',raHoBrBaHero Ha o6e3ueHl(am c€ [pIBHaBa B orqera 3a aoxoanre 3a oaHaBcoB}rre

npoaax6a, npeacrasntBaqn kanlrranoBrl uetsHU rHuxa, Bt3cmHoBtBaHero Ha o6e3II€HKara ce |Ipli3HaBa

ArpexrHo B Kanrrana-

A, He - QuHaHcogu akmuau

EanaHcoBara crofiHocr sa axrxBxre Ha ApyxecrBoro, c rBKnloqeHxe Ha crol(oBo_Mar€pHanHrre 3anacv (B x

cqemBoaHa nonufliKa u) It orcpoqeHx aaHbqH, axrxs (Bux cqeroBolHa nonHrltm r). ce np€pa3fnexaa ItaM

Bcr(a aam Ha r3rorBtHe Ha 6anaHca, 3a aa ce npeu€Hn airnn He clqecrByBar npI'BHaqI{ 3a o6e3uesl€ B

cnyraii, qe clrlecrByBar ranlrBa npri3Haqn ce flpaBu nps6nmmenHa olreH(a Ha Ba3cmHoBI{Mam crorHocr Ha

3a HeMarepranHli aKruBn, (olrro uMar HeaeoxHfipaH IIonseH xuBor 'l Koum Bce olqe He ca roroB 3a

rr3non3BaHe, npx6nxs renHma oueHKa Ha Bb3CraHOaI'IMara crotiHocr Ha aKrBa ce npaBx fla Bct(a rara Ha

r8rorBrHe Ha 6arraHca,

3ary6a or o6e3qeHra ce npmHaBa B!{Harx B cnyraii, qe 6araHcoBara (lpeHocHa) croiHocr Ha €anH aKruB lrnx

rpyns arrnBr! reHepupaqa napltqHu nocTbnreHur, qacr or Kotro e roi, npeBtuaBa HeroBam BG3craBoBnMa

croisocr. fpyla aKruBn, reHepupaqa naplYBx nofianneHlrt, e Hafi-MarKa, a Ba3MoxHa 3a x!€Hr Ol,|qxpaHe

ryyna a}flIBn, Kotro reHepxpa napuqHr rorotlx, E rorlrlMa cren€H He3aBUcaMx or 'upyfx akrl{Bt nnn rpynx

3arl6r or o6$ueHKa ce npruHaBar B O'I"tem 3a aoxo,qlrre 3ary6x or o6e3qeHKa orHactqt ce ao rpyna

aRrxBx, reHepnpaux napuqHn llorouu, ce npfiHaBar T aKa, qe flapBo Ia HaMattr 6anaHcoBara cmfiHocr Ha

nonoxxrerHara penyraqHt npu3Hara 3a ra3l rpyna (4or(o (oro Ma raKaBa). a nocne nponopqnoHanHo aa

HaMaiqBai  6anaHcoBam cronHocr Ha lpyt  rc  ah. luBr B rp lnara { rpvn re)

au4os.oM oncemu 3a zolasMa ^at 31 ne@spu 2006



6YJI'PA AA

HEKOHCOJII{AIIPAI]I,I OI{HAHCOBI'I OTTISTI,I

3A fOAI'HATA, tIPlIi(JI]1)qBAUIA HA 3I AI]KEMBPII2006

Earexltfi xtM roAnrnEtrt oflHaHcoB oaq€r

3HrqnMfl c.reroBoAnn oonnrtRn , npoArnxeane

(n) IIDr3naBaHe Ha npnxoaure pa3xoatrre

(, hebpuqaqe Hn lcnY2u

Ilpr{xoAn or u3BtpueHn ycnyrt{ ce npl{3HaBar

3aBrpueHocr Ha yc,lyrara I\-bM aarara Ha 6anaHca

B OTqEra 3a aoxo,uxre nponopq'{oHanllo Ha creneHra sa

(i, auna\cosu nPLronu u ],asxonu

ouHaHcoBxre n HeOnHaHcoBn npnxo,q'{

He3aBUCXMO Or napnqHn, e nocTbnJleHfit

ce mfloftBa eoeKrnBeH nxxBeH npoueHr'

n pa3xols ca B MOM€Hra Ha rtxBoro B!3lllifiBaHe'

u fltaqaHl{t. npfixoal{re u pa3xoa}ire 3a IfixBq ce HalxicjttBar Karo

(Ic) Aanarr Ebpxy ne{an6ara

I
I

AaHl'Kbr Btpxy neea,r6a-ra unu 3ary6ara 3a roluHara npeacraBnqBa rel.fnrx r{ orcpoqeHU ,qaHruu AaHak-6r

Bapxy neqan6ara ce npq3fiaBa B orqera 3a aoxoAUre c u3xllrcqeHne Ha ro3!l' orHactlr c€ ao amuBt{ nac}1Bl'l'

nor.o 
"u 

not.nu.t onp"nt fl cnyqail roft ce flpeacraB

T€Kyrr{tr aaHbx ca oqaKBaltnre [aHljtlHr luauraHxt Bbpxy o6'araeMara nerlar6a 3a ro4rHara' npxnaratKu

naHbqHure craBl{rl B c!{na L'EM aa, ara Ha fi3rofBtHe Ha cqeroBoaHUt 6anaHc' n HtKox Kopekuxx Ha [lrlxuMlit

naHlK. orHactulu ce 3a apeaxoaHx rourlHtr'

orcpo,IeHxtr AaHb( ce HaqncntBa Karo o€ h'nofiBa Merotra Ha naclBsre B cqeroBo[Hlrt 6aJ]aHc d ce orHact

3a BpeMeHHt{re pa3tul{t{ Me)xly reKyrrara croiiHocr Ha aKrfiBnre n flacnB{re 3a qen[r€ ca cveroBotrHoro

or"^un" n au 
-ru*u"n" 

uenx He ce npKHaBar BpeMeHHnre pa3"'IuKfi orHactq ce ao: nonoxdTenHa

pery,rarrit, (otro He nolnex Ha aaHaeflo o6naraHei nbpBoHavMHoro npmHaBaHe Ha a'onR

Koliro HtMar e+€Kr Bbpxy cqeroEoaHara xrfi aaH'Lt{Hara neqarl6a x pajnnKx cB6p3aHL c uHBecrttullx B

aanrepHu Ap)n{€crBa, ao c , tre HtMa aa ce cropHnpar B npeaBxauMo 6!'qe|lle cyMam

Ha orcpor{eHxt ,uaHbK € ocHoBaH Ha oqaKBan'{t Haqxs Ha peanx3auut Ha 6anaHcoBara croiHocr Ha aKrl]Bxre

unfl nacfiBflre, I(aTo ce nptrnarar aaHtqHrrc craBKx B cxJla IrlM Earara Ha n3rorBtHe Ha 6daHca unu re3u'

KodT o ce oqaKBar aa 6a!ar B cl{tacne! Het

Am,rB no orcpo'{esu laHLqx ce flpnHaBa caMo Ao pa3Mepa' ao Koiiro e Bt3MoxHo 6ta€ura o6raraer'a neqan6a

Aa 6GAe HanliqHa npu ycJIoBr'I€' Ye Hex3uorrBaHtre aaHbqBli 3ary6fi u Kpealrrr Morar aa 6baar u3noftBaHu'

orcDo,reHrre AaHbqHt{ alrrnBlr ca HaMax€H}l c pa3Mepa Ha re3t{' 3a Kolrro 6aaenrara fl3rona He e noBeqe

BepotrHo aa 6bae pearlt{3lipaHa

@uralcolu omc.nu 3a ?odu$tma tuN 31 dekeuspa t006
1 0



6v,!rlPllAil

I IEKOI ICOJlrlaIlPAHIl OllH'\l tcolll','i olqETLI

3A fOlUlHA I A. IIPllKJlloLIBAl t (A H,\ I1 AI_: KEltl llfl',l 2006

EerexNtr KIM ronumHll' tDrHancoB o er

3HaqrMu cqeToBorH nortlruxn ' npotrbixctsne

(.rr) MexrtynaporHx crasrap 3a OnHagcoBa orqetlocr (MCoO) n pa:''cHeH'q (KPMC@O)' '{orro

oue He ca B ctlna (%iI6nnaHcoBara aaltl

MCttO 7 4rtBarcoBu latcnty^ett'tu: ondt'qtuet e k' cutd 
"h 

I tlryapu 2AA7 ?) CraHrapBr nLe l{3ucKBa

rroalo6Hlr onoBecfiBaHx ouHaHcoB! IiHc'fpvMellTx clapJarln c Qr$aHcoRara no3xulfi u

.p";"t"""". Ha lpyxecrBo'ro' (aKro tt {onuqecrBeru olroBecrtBaHrt

n]ruo Ha pncxa. Apyxecr rrme aonl',nlrnrenflr orroB

xMarorror lc l l  e f tMHci iHrreuen{,nont lTx( ! {unpouecu3aynpaB'cHreHaQnHancoRntpncK

ivlc.po 8 Onepanucttu ce?i1eHrn1 (s crtu oh I t'Wl! 20A7) Cra:rftprbt A3tr

Ha 6x3a rllr (oMnoHeH lra lpyxecrBoro, Konro plKoBoIcrBo,o Ha6nrolaBa Irpl RreMaHc Ha onepal!trHx

pexrcllrr'. oneparr$Hnre or ApvxecrRo'fo'
-rps"anco"a 

fiHrl,oprIaar', (otro ce nperneara nepl]onrqno or nxuc c ptKoBoann d'ynKnr np{ u3eMarle Ha

onepa rBH! penrclllrq, flpx rperrcflrc (aK ^a ce pasnpeaertr lecypcnre r npn oueHKa Ha flpencraBtHc'fo)'

[pyxccrnoro cura, uc,lZC@a) 3 He ce oT Hact 3a onepaqtrT re Ha ApvKecrBoro

npoj,tla Hd MCC ] npeocna|'He fu.bl@Hc G aaa on 1 ,Hyapu 2aal' Kalo xohnrllTclHa

;"""r", "rr",-"","" 
or Mcoo 7 Gnx rlo-rop|' oannap'mr ue x3I{cKBa norlrpoxo

Kanr|ana Ha Apyxecruoro. Ta3t npoMtHa ue n3rcKBa ?naq'1enHo norurp

Ha xan{raroBara cQyrrypa Ha Ap}xecrBoro

KPIICAO 7 Upxtazdlte Hd naotoi ja npes\ucteiu' a'?racb iUICC 29 @uQHco6o ancunwte on hru

.eDbxutnbiduuaHtu tlottah ku ts cnn 3u :uouLlu nePuanu 3ano\sutqu an I jtdpn 2046 z ) I'a3ctcHcrlEero

:;;;;,,";;;; ;" ;;;, hJ,( lplx(,Boro 6u Morj,o ra (oprrnpa cBo{1€ s'HaHcoBri or{e' ctrracHo Mcc

29 npe3 nbpBa,a ro,uuHa, npes xotto ycmEoRr cluecrRyBaHelo Ha xrlnepriHonaulr'

,Iyn",r.on-n-" cr Banvra lpvxecroro cqrra! !e RPll(:QO 7 3a onepauuure Ha

fuyxccrBoro.

KPL|C<D|8o,rcan,dMC.\Oz(6cl ra3a?oouul ' | |nepuadu3anocaaugonlan2a06. . )Tbn$'3a] l lc |o

,ro!*"uu. ". "!"'.ouou,t. 
t .ftH\aF l"lcoo 2 Ihaulutrua Sa'tupdttu * ax4d ce npxnara 3a cnopa3vN'eHl]''

*o** ooy^".*oto npaRt nnauraHrt,6arrpaHu na aKItI{x cperuy oqeBrurHo lryneBo

""3r"'pr*',"""" 
1p-*rBo1o cqffa' qe KPMC@O S IIe ce orHact 3a onepauunre Ira l{pytKecasoro'

NPMCao 9 IPea4eHKd Ha e]?d()etu nepRanBu k ctra 3a 'anuu!P11 nepllodu' 3'tko\uaqu Hd L1u c'leo I toHu

2016r. P:!3ctcrreHre,o Haram, qe npeueHKara Ha roBa nturr lancrl nepltBarrtr rptSBa aa 61'rc orneneH or

;;;;***" o*** npucMHtrK rp'6Ba tra ce HanpaB! ca'o' Koraro rl'! npoMcnu B cpoxa IIa nofoBopa'

(oiiro calr€c,BeHo npoMeHt napxq]Irt rrorok. Konrc B IrporrBeH cxy'raii 6n 6{r ocaKBaH no aoroBopa

Apyr{ecrsoro c'ixra, qe (PMCOO g He ce on.f''e 1a onepa&ure lla ApvxecrRoro

KPMCAO 10 Mexnutua AuHatlcoeo ')nqonaHe u a6saeHXa (6 cua ra ?odxutt' nepuonu ldna\eattu 'tx unt

cned I Hoe splt 2104. Pt!3tcHeHxero 3a5paH'Ba o5parHo npotBneHrje na 3afv6a o'f o6carreH(a npr3lrara B

npenxoleH NrexAuHeH nepnoa no o roueme sa peryrarrut' nHBecruunn R KanrranoEu nHcrpyMeHrn xnu

fi,;"-*,**" *o"aHx ao cc6ecronnocr' ApvxecrRoto RPMCoota ure HMa eoerl

Bbpxy oneparuure Ha ApvxecrBoro

aDund^coou omq.mu ja \ot u\ana fti 3l i)exdBpu 2006



L prxoru or YcnY

2. Palxorr 3anetnocrra

3. Herrlu 4'{naHcoBn rpnxoal{ (parxon!)

4. Pa3xoru 3a mHtun

5. l'I Becrlrlujr ! trllllepH, npeanplttnt

6. B3eManrq or cRlp3aHu npeanputr, t

7. Ilap{'rHx cpe.ucrsa n napulHn eKBnBarl€nrr

8. OcHoBeE Kannran

9. 3aftrrxeHu KlNl cBl,p3aHx 'rpernpusrtrt

10. CaenKLr or cl1,P3alnr ndqa

ll. YcroEtsL{3a^lilxeHlrt

12. C!6nrrq orea aarara Ha 6anasca

EY]I'PA AA

FlnKollcotr'Iu/luP^l IIi @lllIAHCOBI1 OTqEI h

3,\ I OAIII IATA. IIPLJ(JIIOI] BAIIA HA ]] IIKFMBPI-12006

crp.

l : l

i 3

1 3

1 3

t 4

l 5

1 5

t 5

l 6

1 6

OuffiAco\u omaenu 3a 2odu4oma ffiil 3l deRen@pu 2006
t 2



$vn,lPA A.n

}IEKOIICOJI'IAI'I?AHI1 OIIH IJCOBII OT9ETI'I

3A fOAIIHATA,IIPIIK]IIOqBAIIIA HA 31 AEKEMI}PII 2006

QhHaHcoB orqerEenex(u KtM roAt'lulHttt

l I]pnxoqB or Yc"qyr
2006

51

2005

3. HerI SnHaHcoBn npxxoatt /(pa3xoar)

nprxoan 3a nxxB't

Herna necan6a (3ary6a) or npoM'na Ha Banrlllrre 3(a)

Apyrt npuxoar / (pa3xo,qu)no OunaHcoBn onepau'ru

2. Pa3xoatr 3a a€nHocr-ra

Pa3xoan 3a t},unlEx YcnYn'r

Apyru pa3xo,q(

nonoxnrenlru (}?coBx Pa3Jruxn
Orpuqare rt q?coBn Parnnl<ll

Herna reqa,r16a (3ary6a) or npoMtHa lta Baiyrsxre

Ilprj\oax or t(o Hcyrra rrrc K I ycnyrn

4. Pa3xoAr 3a Aatrblr{

K6M 31 aeKeMBPr 2006r' EYI'PA A An

o6naraHe (3KIo)

5 1

2006

3 5

2005

9
2

1 l

2006

9 1
( 1 )

( l r3 )
( 1 )

2006

2 1 5

2005

15',7
(23)

2005

8 l

134

3 (a) HerHa ne"an6a (3ary6a ) or rpoMsHa a Ben]"rHrre xJpcoBe

48
( 1 6 1 )

( r  13) ] ] 4

He abnxlr aaHtx cbrnacHo 3a[osa 3a lopnopartBlioro nolloxoallo

@amBcosu ohaeflu 3a ,onuxaha N 31 dexeJ'BPu 2n6
1 3



EYJUIPA AA
HEKOHCOJIIIAITPAHI,i @nHAHCOBTT OTTTETII

3A TOAUnATA, rPXKJlOrrBArlA riA 31 AEKEMBPI-I 2006

5. I,InBecrrqwr B Ar,srepH npeAnpnrrrs

IprrexaBaHr,€ or IpyxecrBoro rHBecrr{qm KbM 31 Aer€MBpr 2006r. u 31

KLM 3l aer€MBpx 2006r.
Pa3M€ptra Ipoq€rr ra
jqacmero ycacrr€ro

BGN'OOO
Bynrpa xopa6ocrporirerrHa fiElycrpur AA 23,230 '15y.

4]]9:

Eerex(, KlM roAnruHrt QTHaHCoB orqer

B3eMaHrfl or cBr,pratrn npcAnptrsrnq

AeReMBpr 2005 r. ca xamo

KIM 3l aexeMBptr 2005 r.
Pa3Mep Ha Ilpoq€qr Ea
yqacmero )4raclnero

75o/o

BGN'OOO
23,230

4230

2006

895
I

1 5

200s

995

8
34

B3eMaE r no [peAoc"raBeE flap{qeE 3aeM

JInx3Ir rc rpeaoc'mBeE 3aeM
B3eMarirr IIo ryeroc"mBeHn yo'rrrn

I]apn'rHri cpeac"rBa B 6al{rlr

9 l l I,O37

B3eMaE rra ca no rloror npeAocraBeH napfiqeH 3aeM ria abrqepEoro ap]xec-rBo EyrrpA Kopa6ocrponr€fira
rnrrycrpur AA ryu nnBeH 4poqeEr 10 % Ha roAxfixa 6a3a.

rlaptqHtr cpearrBa n napxqHr eKuuBan€trrn

2006 2005

Alhta4coau omtlen! 3a zonuvM M 3I neuew 2006



EYJUIPA AA

HTKOH COJr Lr^rl PAH Il OIIHAHCOBIr OTTIE II-.i

3A fOA]4HATA TIPI,IKNIOIIBAIqA HA 3I AEI{EMI}PU 2006

Eerex(t.l KBM roArurHnt StnHaHcoB or'{er

8. OcHoBeE |tannran

OcHorHrrrr mn{rar r"6M 31aeKeMBpn2006 f. e nococeH no croinocr n e mr(flno

BHeceH. IlprBrl,'l€rrpoBaHu anq{r u aftquu Ha npnH

Crpymypara Ha aKrrxoHepltnt ranliran e Ka{ro ctenBa:

I4X Elnrapur AA
Kopa6opeMoHreH 3aBoa oa€coc An
EnexrpoMau{Hap{ xonanlrr A,4
EynKoM IHMfiT ea, Perry6nnxa Krn6p

oFxIo

14',771673

480 3',79
8',766 928

t2 369115
2 401 898

480 3',79
8166 928

2006
,A

61.sOVd
0.00%
2.00%

25.00%

2005

5i.50%
10.00%
2.00%

25.00%

24 018 980 100.00% 24 018 980 r00.00%

npe3 2005 ro,qnHa E e(?oMalllnEapn xor,qlrlrr A,4 npoaaae qacr or aena cll no paBHo Ira I4Hrycrpna,reE

xonAnHr Sbnrapr{r AA ir EynKoM lrrnarre.q, a Kopa6opeMoHreH 3aBoa Oaccoc AA npolaAe 15% or Aera cn

fla I4H,qycrpnareH xoraxHr B6rrapnt AA. B p*ynrar lra re3l{ caenKr I'lHAycrptares xorlAnHr B6nrapnt AA

craHa MaxopurapeH co6crBeFn( Ha apyxecBoro. Ilpe3 2006 roA Kopa6opeMoHrelr 3aBoa Oaecoc AA

rpo.qaae l0% cts !'r1 Ha IjraycrpaaneE xonlliHr Ebrrapff AA H nper?anr )qacrn
Eyrrpa AA.

8 (r) ne'ran6[ x 3ary6n or MnHantr roatrHD

BbB 4xHaHcoBnre oneru 3a 2006 lpyxecrBoro e HanpaBaro xopeklllit na rpenll€. HaqanHoro ca,'IAo Ha

uep3anpelercHara recan6a e ropurupaHo c 29 xun.nB., Koxro npelcmBrrtBa, pa3xoan ortrereHx rpe3 2006, Ho

ornacrqu ce 3a 2005 roanna.

9. 3ara"lx(cHre KcM cB6p'aHH 
"petnptrerxs

B xnndu iesa

HaaBHeceH fianurar
3a4bnxeHne no napr-ieH 3aeM B re3a

10. Cae"rKn cLc cBr,p3aHH nuua

npsxoA, or rrxBri

- Eyrrpa (opa6ocrponrenHa i{Hnycrpn' AA

IlpuoAr or npoaax6a Ha ycny

- Byrrpa xopa6ocrponrenHa ull',rycrprr An

- I{HlycrpnaneH xonnqsr Bcirapr.{i AA

IoryqcHu napliqlru 3aeM!

- IiHAyc'rpra,'reH xona nr Bbnrap[s AA

2006 2005

9
9

'75

'75

2006

,qbryepxa dppcecn1o 9l

57nblqepHo db'tLecmco

ucr%e, ak4uoltep

OcHoaeH dkquo4ep 36

@uFatcosu ontenuta ?onutuaha nil 3l d.R46pu 2006 l 5



5YJUTPA AA

HIIKOHCOJIIiAIIPAHI4 OIIHAHCOBI,I OTr l'U'

3A fOAIIHATA, I]PIiKTIOqB,\IIIA HA 31 AL-]I(EMBPI,1 2006

EerexKh tGM roAttulHr|' +xHaHcos or'{er

10. CAerKn cBc cBbp3anr nuua

Bb3craHoBelxi naPn'IHIi 3aeMu

- l4HAycrpnaneH xonalrHrB}nfap]{' AA

Brpraru HaaBHeceHu BlrocKr'r ro r<anr,ra

- I,{qaycrpuareH xorlnHr Bbnrapu, AA

- Byn(oM ,{flMare!

ll. YcnoBnH 3aal'nx€llns

I43aaaegure oT Eyntpa Kopa6ocrpoxrerHa ultavcrput AA Il aBa"mpaHrj or Bvnepa AA- 3amc Ha 3anoBear

s1,3 ocHoBa Ha noanncatsd paMKoBL AoroBoptr c TE 
"Anuanu 

6ufap{t" AA or 25 05 2005r' I. noanncaEnt

AoroBop 3a cuHAIrKnpaH peBonBqpau 6aHroB 3aeM Iia 27 07 2005r' Mexav Panoaibefl6aHk E}nrapxt EAA'

?ier*'u o"'*p* An u 6vmpa Kopa6oc, poxrerna oHuvcrp'{' AA u AtseKc xlM aoroBopa or 27 l2 2006

roa, o6e3neqaBarq tBAaBanero I{a 6aH(oBu rapaHlrnn fi peBonBripaq Kpeallren nnMtrr, Ha abxrepnoro

.upyxecrBo Byntpa Kopa6ocrpoxrenHa Itavcrpr'H AA B pa3Mep ao 3a o6u(a,a- cvnta,or FIIR 12 505 000

/cnoBoM; aBaHaaecer MlrrlioHa x flercroruh ner xuntali eBpo/ H USD 11015 000 /c"IoRoM: earlraaecer

MriuoHa It n€rHarecsr xffiqar qa,cK{ aonapa'/ ca B pa3Mep EUR 5702 000 /cnoBoM:

cereMc'rorriH u ABe xxnqau eBpo/ , 3a USD 13 537 000 /rpxHaaece' M nroEa ne, crornH rpoaecer 'l ceaeM

xnntax qarcr(u Aonapa /.

Eyrrpa AA e asanupan u 3an c Ha 3anoBeau, rBAaaelm or abrueplroro apyxec, Bo Byntpa Kopa6ocrponrenHa

llHrycrplrr AA rcl\To cneaBa:
- 

-" 
;"*";" Paft{atueH6aHK B}'rapus EAA x TB AnuaH! Ebrlrapn' An } pa3Mep 5 Mtjnlrolra eBpo'

rapaHrr{panu ycnoBuqra no cl{n}oliell .qoroBop Mexay 6aHKI'{re { ,qbueplloro apyxecrBo 3a o6oporHo

OnnaHcupaHe or 5 MxfiioHa eBpo { pa3rntlp"Bane o6xBara Ha 6aHKoBrT e mpaHu'! 3a crpol'nencmoro Ha

HoBx ropa6H:
- 

" "; "" 
CX Excnp€c6aH( CoOu' ! pa3Mep Ha 1 MlnttoH eBpo ' o6ene'raBaqa ornvcHarxt Ha

07.08.2006 roa. Ha Evntpa Kopa6ocrporreflia uH'rycrplit AA t{HBecrulrnoseH L?eaur'

12. CB6rtTrtq cnea aarar. sa baruHca

C perneHne Ha cllera Ea al,penopme apyxecrBoro e )Be'xqeB 40:12619 xltn nB c

Ij3aasaIlero Ha Hoeu S 600 xun.6p o6nkHoBeHn norMeHHn al{uul c rpaBo na rnac x HoMrHanHa croiiHod I nB-

scrl{a, ylenfi.reHliero or xanrrralna e lr3utxo eHeceHo oT rptuara akqrorepn fla lpyxecrtoro (aro Bce{{ or

rrx ) racrBa B yBentrt{eHriero, nponopqxoadrHo Ha arqnoneplraro crl )qacr{e B Eyrtpa AA' Ctc cpe'qcrBara

"t 
y""nlrq"tt*o t" *"'*ana Ha 6 03 2007 'oa Byrtpq AA saKynn ocraEantire 250l' or Kannrana Ira Bvrtpa

noiuAo"tpo"t"r*u 
"n.uycrp!' 

AA or aoceranHr'T uM co6crBcurr Tlapaxolcreo Bbnrapcrtl Mopcxx Snor

eeA r 
"*nu "anon*"n "o6crBeHEX 

sa xanrrana Ha Bvntp'q (opa6ocrporrenHa nHAycrpx' AA'

27

JJ

Ou$onco$ ohaenu td zoOuAona tuM 31 nekanopu 2006
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