“3MM Bbbarapust Xoaauuar” AJl
DHUHAHCOB 0TYET
3a ronmHaTa, NPUK/IIOYBALL Ha

31 nexemBpu 2006 roguna



“3MM — bbarapus Xoaauur” AJl

OTuer 3a 10XoauTe

3a roannaTa npukiouBama Ha 31 nexemspu 2006 r.

B xunsou nesa

[Ipuxomu oT mpogaxou

OT4eTHA CTOMHOCT HA MPOJIAJACHNUTE

CTOKH U aKTHBHU

Pasxonu 3a marepuanu

Pa3xonu 3a BBHIIHU yCIyTH
Pa3xonu 3a amopTusanus

Pasxonu 3a nepconan

Hpyru pazxoau 3a qeHoCcTTa
Ileyasida oT onepaTHBHA JeHHOCT

Hernun ¢unancoBu npuxoau/(pa3zxoan)
Ieuanda/(3aryb6a) mpeau JaHbIU

Pasxonu 3a ganbiu

Ileuan0a ciaen JaHBIU

@Dunancoe omuem kvm 31 dexemspu 2006

31 nexempu 2006 31xexemspu 2005
32,054 29,842
(27,254) (25,388)
(38) (29)
(1,354) (1,968)
(44) (40)
(576) (515)
79 97
2,709 1,805
653 29
3362 1,834
(399) (275)
2,963 1,559

OTueThT 3a J0XOOUTE ClI€ABa aa CC pasryiexaa 3acaIHo C OCJICIKKUTE KbM HETO, MPEACTABJIABAIIM HEpA3ACTIHA YaCT OT

(hMHAHCOBHTE OTYETH MPEACTABECHH HAa CTPAHUIM OT 6 110 22.

dunaHCOBUTE OTUETH ca 000penu Ha 9 mapt 2007 roxa. Ot IIpencenarens Ha CbBera Ha JlupekTopure Ha

“3MM - boearapus Xonauar” A/l

I'naBen CUYCTOBOAUTCIIL

bopsina /lumosa

Amnren Kamapos

Ilpeoceoamen Cweema na Oupekmopume

Cruiie Hatiu
Ynpaeumen

KIIMTI" bearapust OO/]
yi. “@pursod Haucen” 37

Codus 1142

Jo6puna KanostHoBa
Pecucmpupan ooumop



“3MM — Buarapus Xoaguur” AJl @unancoe omuem kvm 31 oexemepu 2006

bananc

KbMm 31 nexemspu 2006 r.

31 nexkeMBpHU 31 nexkemMBpHU
B xunsou nesa Beu. 2006 2005
AKTHBH
HmoTH, MalmHu, ChOPBKEHUs 1 000py/IBaHe 9 49 73
JIparoTpaiiHu HeMaTepUanHU aKTHBH 10 7 9
WNHBecTUIIMY B ABIIEPHU TIPEITPUSTHS 11 10,553 8,501
AKTHB IO OTCPOYEHHU AAHBLU 12 1 2
O0110 ABJATOTPAITHN AKTUBH 10,610 8,585
MarepuanHu 3anacu 13 - 84
Bsemanus oT cBBp3aHU JHIIA 17 1,756 1,734
TBProBcku U Apyru B3eMaHUs 14 1,303 601
ITapu u mapuyHU €KBUBAJICHTU 15 485 941
O01mo KpaTKoTpaliHN aKTHBH 3,544 3,360
00110 aKTUBH 14,154 11,945
Kanuran
AKIHOHEpEeH KamuTaj 16 5,592 5,592
[Ipemun ot emucust 16 1,250 1,250
Pezepeu 325 169
Hepasmnpenenena nevyanba (HETHO) 3,822 1,742
O0110 KanuTAaJI U pe3epBU 10,989 8,753
3abIKEeHUs. KbM CBBP3aHH JIUIA 20 852 470
THProBCKHU 3aBIIKEHHS 17 2,081 2,488
JpyTu 3aabDKEeHAS 232 234
00110 KPATKOCPOYHHU 3aIbJKEHUS 3,165 3,192
OO0 KAaNMUTAJ U NACUBH 14,154 11,945

BananchT cnenBa ga ce pasriekaa 3aeJHO ¢ OEIeKKUTE KbM HET0,lIPEACTaBIIABAIH Hepa3/AenHa JyacT OT (PUHAHCOBUTE
OTYETU NPEACTaBEHH HA CTpaHULU OT 6 110 22.

I'maBeH cueToBoaUTEN
bopsna lumosa

Amnren Kauapos
IIpeoceoamen na Cveema na oupexmopume

CruiiB Hatim Jo6puna KanosiHoBa
Ynpasumen Pecucmpupan ooumop
KIIMTI" Bwarapus OO/

yi. “@pursod Hancen” 37

Codust 1142



“3MM — bbarapus Xoaauur” AJl

OTyeT 32 NapUYHUSA NOTOK
3a roguHara, npukiouBama Ha 3 1aekemBpu 2006 ronuHa

B xunsou nesa bea.

ITapuyHH NOTOLM OT OCHOBHA JICIHHOCT

ITapuusy nOCTHIUIEHUS OT KIMEHTH

Inamanus Ha OCTaBUUIH

[Tapu9HT NOCTBIIEHHS CBBP3aHN C KPATKOCPOUYHH (PHHAHCOBU AaKTHBU
TTaprunn miamanus cBbP3aHU ¢ KPAaTKOCPOUHH (PHHAHCOBY aKTHBU
Ilonydenu cpeacTsa CBbp3aHU C TPYAOBH IPABOOTHOLICHHUS

Inamanus cBbp3aHy C TPYIOBHU IIPABOOTHOLIECHHS

IMapuvHU MOCTBIIEHHUS OT BATyTHH KypPCOBH PA3IUKH

IInamanus 3a DOJOXKUTEIHYU U OTPULIATEIIHU KyPCOBH PA3IUKH

Jlpyru noctpljieHus: OT OCHOBHATA JICHHOCT

Jpyru niamanust OT OCHOBHAaTa 1€HHOCT

[Tapu9HY MOCTHIICHHUS CBBP3aHHU C IIPEAOCTABEHH M MONTYyYESHH 3aeMH Ha
JBIIEPHU IPEATPUATHS

ITapuuny niamaHus CBbP3aHU € NMPEJOCTABEHH U IMOJIYYEHHU 3aeMM Ha

JIBLLEPHU TPEATIPUATHS

IlapuyHH MOCTHIJIEHUS OT OCHOBHA JeHHOCT

@Dunancoe omuem kvm 31 dexemspu 2006

ITonydenu nanbiy BbpXy nedandaTa

[InaTenn naHbLM BBPXY Nevyandarta

Heten Mapu4yeH NOTOK 0T OCHOBHA JIeiHOCT

HNuBecTHIOHHA JefiHOCT

3akymyBaHe Ha HEABWXMMHU UMOTH, MAIlMHK, 000opyaBaHe u ap. AMA
[ocTemienus ot nponaxoa Ha MamuHA U 1p. JMA

IMoctemeHus cBpp3aH ¢ nMpojaxba Ha ISI0BE B IBIIEPHU M-THS
[Tnamanus cBbpP3aHU ¢ KyITyBaHe Ha JSUIOBE B JBIIEPHH H aCOLMUPAHU

II-TuA

Hemen napuueH nOmoK om UHeeCMUUUOHHA OeliHocm

PduHaHCOBA AEHHOCT

[TocTpIuienus: ot KpeauTu

[Tnamanwus no kpeauTu

[Inamanus Ha TUXBU, KOMUCHOHHHU 0 KPEAUTH U AUBUACHTU

Jpyru nocteiieHus /(TUlamanms) oT puHaHCOBa AEHHOCT

Hemen napuuen nomox om gunancosa oeiinocm

Herno YBCJIMYCHUEC Ha Tapu U NapUYHU €KBUBAJICHTU

Ilapn U NApUYHH €KBUBAJICHTH B HAYAJI0TO HA Nepuoaa

Ilapu 1 napuynu ekBuBajJeHTH KbM 31 nexemBpu 2006 15

31 nexemBpu 2006 31nexemspu 2005
38,062 34,339
(34,801) (32,304)
- 11
- (45)
4 6
(483) (420)

32 81
(48) 17)
7 44
277) (187)
1,641 8
(1,563) -
2,574 1,516
(422) (225)
2,152 (1,291)
a7 (®)

1

766 1
(2,586) (486)
(1,837) 492)
600 -
(616) -
(727) (671)
(28) 27)
(771) (698)
(456) (101)
941 840
485 941

OTueThT 3a NapuvHUAT IIOTOK CJI€ABa Ja C€ pasrjiexjia 3acIHO C OCIICKKUTE KbM HEro, MpeacraBlidBallll HEpas3JCiIHa 4acT OT

(bMHAHCOBUTE OTYETH MPEACTaBEeHU HA CTPAHULU OT 6 10 22. Bopsina Jlumoa

I'naBen cueToBOIUTEN

CruB Hatnu Jo6puna KanosiHoBa Amnren Kanapos
Ynpasumen

KIIMI Bearapus OO/

Pecucmpupan ooumop

Ilpeocedamen na Cwveema na Oupexmopume



“3MM — Buarapus Xoaguur” AJl @unancoe omuem kvm 31 oexemepu 2006

OTtuer 3a NMPOMEHHUTE B Kanmurajaa

3a roaunara, npuk/aousama Ha 31 gekemBpu 2006 r.

JIONbJIHUTETHH
Axunonepe Ilpemus ot u 3akoHoBH Hepasnpenesien

B xunsaou nesa Bea. H KanuTan eMHucHsl pe3epBH a neyayioa Oo61mo
Cango kbM 1 siayapu 2004 ronuna 5,592 1,196 28 705 7,521
[Tpu3Hara nevanba 3a TeKylara roJiHa - - - 682 682
3anmensHe pe3eps ot nmeyanbarta ot 2003

roJinHa - 73 (73) -
OKOHYaTeNHO M3IUIallaHe Ha U3aJeHU

npe3 2003 roguHa aKkIuu - 54 - - 54
W3nnaTenn TUBUASHTH - - 39D (391
Canmo kM 31 nexemBpu 2004 T. 5,592 1,250 101 923 7,866
Canyo 1 suyapu 2005 roguna 5,592 1,250 101 923 7,866
I[NpusHara meyanba 3a TEKyIIAaTa FoJuHa 1,559 1,559
Pasnpezesnenue Ha neyanbara 68 (739) (671)
B 1.u. quBHIEHTH (671) (671)
Jpyru nu3MeHeHust @)) (1)
Canno 31xexemBpu.2005 roauna 5,592 1,250 169 1,742 8,753
Canyo 1 sayapu 2006 roguna 5,592 1,250 169 1,742 8,753
I[NpusHara meyanba 3a TEKyIIAaTa roJuHa 2,963 2,963
PasnpeseneHue Ha neyanoara 156 (883) (727)
B 1.u. quBHIEHTH (727) (727)
Canmo xeM 31 nexemspu 2006 T. 5,592 1,250 325 3,822 10,989

OTuersT 3a IIPOMEHUTE B KauTajia CJI€ABa J1a C€ pasriiexaa 3a€IHo C OCIEKKUTE KbM HETO, MPEACTABIABAIINA
HEpasJciiHa 4acT OT (bHHaHCOBI/ITC OTYCTHU NPEACTABCHU HA CTPAHULIA OT 6 a0 22.

I'maBeH cueToBOIUTEN Amnren Kanapos
Bopsiaa JlumoBa Ilpeoceoamen na Cveema na Oupekmopume

Cruiie Hatim Ho6puna KamostHoBa
VYnpasumen Pezucmpupan ooumop

KIIMI" Bearapus OO/
yi1. “@purbod Haucen” 37
Codus 1142



“3MM — Buarapus Xoaguur” AJl @unancoe omuem kvm 31 oexemepu 2006

Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET
3HauuMu CYETOBOIHHU NMOJUTHKH
CTaTyT U NpeaMeT Ha JIeHHOCT

“3MM - BBII'APUSA Xoxmuar” AJ] e akmuoHEpHO IPYKECTBOTO ChC cemanuiie B boiarapus
peructpupano mo ¢pupmero gemo Ne 2018/2001rox .

IIpenmersT Ha neitHocT Ha Jlpyx)ecTBOTO BKItOYBa [IpomM3BOACTBO W THProBUs B oONacTTa Ha
MalIJl/IHOCTpoeHeTO, T"prOBCKO HpeﬂCTaBI/ITeHCTBO nu HOCpeJIHI/l‘ieCTBO U BCsKa )lpyra HeﬂHOCT HC
3abpaHeHa OT 3aKOHa.

(a) HM3spazsiBaHe 3a CLOTBETCTBHE

Te3u GrHAHCOBH OTYETH Ca M3TOTBEHU B CHOTBETCTBHE C MeXXIyHapoIHH CTaHAAPTH 3a (puHAHCOBA
otruetHOCT (MC®O), mpuern ot Komucusta Ha EBpomelickus cpro3, B cienctsue Ha Permament EC
1606/2002.

CobritacHo 3aKOHa 3a CYETOBOJICTBOTO, B cuiia ot 1 sinyapu 2006 r., B Perry6iinka bbarapust nevictBar
MexayHaponHu craHaaptd 3a ¢uuancoBa otdeTHocT (MC®O), npuetn ot Komwucusira Ha
EBpomneiickus cpro3. MCOO cnenBa na Opaat npeBeneHN opUINAIHO Ha OBITApCKU €3WK, IPUETH U
oT Munuctepckus cbBeT Ha PenyOnuka bbirapus u odHaponBanu B JbpkaBen BecTHUK (/IB). Kem
Jarata Ha oJo0psiBaHe Ha (PMHAHCOBHUTE OTYETH OT PHKOBOACTBOTO Ha JIpYy»KECTBOTO, €IMHCTBEHO
MC®O mnpuern or Komucusra na Espomeiickus cpro3 B cmia ot 1 sHyapu 2005 ca mpuetn ot
Munncrepckus cbBeT ¢ moctanoBieHne 207/7.08.2006 u ca mybimukyBaHM Ha Obirapcku e3uk B B
Opoit  66/15.08.2006. MexayBpEeMEHHO, HACTOSIIUTE (PHHAHCOBH OTYETH Ca H3TOTBEHU B
cpoTBeTcTBUE ¢ MCDO npuern ot Komucusrta va EBponeiickus Coro3, mpuioxumu 3a 2006 ronnHa,
TaKa KakTo ca Imy6nukyBanu B OdurmanHus BeCTHUK Ha EBponelcKust Chr03 Ha aHTTIMHCKH €3UK.
PBKOBOACTBOTO Ha APYXKECTBOTO € TMpPEryiefayio ¥ CpaBHWIO (huHAHCOBaTa HMH(pOPMAIHS,
OTIOBECTSIBAHUATA W NPEJICTABSHHUATA B Cilydyaid, 4e HacTosure (UHAHCOBH OTYETH Ouxa Owin
H3roTBCHU B CBHOTBCTCTBUE CBHC CUCTOBOAHUTEC CTaHAAPTU IIPUCTU B Peny6n1/u<a E’])J'IFapl/I)I oT
Munucrepcku cbBer ¢ mocranoBienue 207/07.08.2006 romuHa u nyOnukyBanu B JIB, Opoii
66/15.08.2006. B pesynrat Ha TO3W mperien HsIMa 3HAYUTECITHH Pa3lUdds CBBP3aHH C OajJaHCOBaTa
CTOMHOCT Ha aKTUBUTE U IACUBUTE, U CYMHUTE OTYETCHU B OTYETA 32 JOXOIUTE.

(0) ba3za3a u3rorBsine

OUHAHCOBUTE OTYETU Ca IMPEJCTABEHU B OBITAPCKU JIEBA, 3aKPBIJICHU N0 Xwisina. VcTopuyeckara
CTOIMHOCT € U3II0JI3BaHa KaTo 0a3a 3a N3roTBsiHE Ha (PMHAHCOBUTE OTYETH.

CyeroBojiHaTa TOJIMTHKA € MpUIaraHa CHUCTEMAaTUYHO OT JIpy)KeCTBOTO Mpe3 BCHUYKU MEPHOIU
MPECTABeHU BbB (JMHAHCOBUTE OTUYCTH.

JpyXecTBOTO MpHUTE)KaBa WHBECTUIMH B ABIICPHH NPSANPHUATHS, HO HE M3TOTBS KOHCOIHIVPAHU
(hMHAHCOBH OTUYETH, ThI KaTO € mouTH m3Isu1o (99.99%) cOOCTBEHOCT Ha PYTO IPYKECTBO.

Wsrotesaero Ha (¢uHaHcoB order B chorBeTcTBHEe ¢ MCODO m3mckBa PBKOBOACTBOTO Ha
JpykecTBOTO J]a B3eMa PEUICHUS U J1a HAIPABH MPEIICHKH U MPEIIOI0KCHUS, KOUTO OKa3BaT BIUSHUEC
Ha CYCTOBOAHUTEC IIOJIMTUKH, KAKTO U HA CyMI/ITe Ha OTUCTCHHUTC aKTHUBH, ITIaCHUBH, le/IXOIlI/l nu pa3xozu/1.
JlelicTBUTETHUTE PE3YJITATH MOTAT Jia Ce PAa3IM4YaBat OT TE3H MPELECHKH.

[IperieHkuTe W CHOTBETHUTE MPEIIOIOKEHUS Ce MpPErNiekIaT Ha Tekylna Oaza. Pesynrature oT
MperjeauTe Ha CUETOBOJHHUTE MPEIEHKHW C€ MPU3HABAT B IEpHOJa B KONTO ca MperjielaHd, aKo
TperJieia 3acara caMo TO3M TIEPHOJ, WIH MEPHoia B KOMTO ca Mperiiefany U ObJeIuTe IepHoan, ako
MIPETJIEANTE 3acsraT KaKTO TeKYIIUs, Taka U OIS IepHOIH.



“3MM — Buarapus Xoaguur” AJl @unancoe omuem kvm 31 oexemepu 2006

Bejexkn KbM roaMHusi (PUHAHCOB OTYET

3HAYMMH CYETOBOJAHU MOJUTHKH, IPOIbJIKEHHE

(0) ba3za 3a u3rorBsine
Hsima cpluecTBeHM NpeLieHKH HampaBeHHW OT PbroBoacTBOTO mpu npuiaranero Ha MC®O, kouto
HUMaT ChIIECTBEH e(eKT BbPXY (PMHAHCOBUTE OTYCTH W MPEIICHKUTE, ChIBPIKAIIM CHIICCTBEH PUCK OT
3HAYMTEIHA KOPEKIIUS B ClieIBalaTa roanHa.

(B) CpaBHuTesHa nHpopManus

B ciydaute, B KOMTO NpeicTaBsiHEe WIKM KiacH(HUKALUs Ha ONpelesieHn CyMH OT OTYETUTE ca Owmin
KOPUTHUPAHH, CPABHUTEIHUTE JaHHU ca Owin pexiacuuiipany, 3a Ja Ce OCHI'YPH CPaBHHUMOCT C
Tekymus nepuof. [logoOHM peKiTacu(puKauy ca pe3ysitaT OT HO-ACTAMIIHO MPEICTaBsiHEe Ha IepaTa
Ha OaylaHca ¥ 0TYeTa 3a JIOXOIUTE B OCNICIKKUTE KbM (DUHAHCOBHUS OTYET.

(r) YyxkaecTpaHHa BajgyTa

Chenkure B 4yXJIeCTpaHHa BaJlyTa c€ OTYHMTAT B JieBa MO BAIyTHUS KypcC, BalMJEH 3a JAEHSA Ha
caenkara. [lappyHuTe aKTHBM M NAcHBM JEHOMUHHMPAHU B UyXJECTPaHHA BalyTa KbM JaraTa Ha
GanaHca ca NMPEN3YHCIICHH B JIEBA MO BATYTHHUS KypC, BaJMJCH 3a Ta3W nara. KypcoBute pasnuku
BB3HUKHAIIU B PE3yJITaT HA MpPEU3UHCICHUATa ce OTHacAT B OTueTa 3a noxoaure. JpyKecTBOTO HE €
M3BBPIIBAIO CACNIKY C HEMApPUYHU aKTHBH U MIACHBHU IEHOMUHHUPAHU B Uy K/I€CTPaHHA BalyTa.

(1) DuHAHCOBM MHCTPYMEHTH
Heoepusamuenu gpunancosu uncmpymenmu

HenepuBatnBHuTE (DPUHAHCOBM MHCTPYMEHTH IMPEACTABISABAT THPIrOBCKM M APYTH B3E€MaHUs, HapH U
MapUYHU €KBUBAJIIEHTH , 32€MU U ThPrOBCKH 3aIbJIKECHUSI.

HenepeBarnBHuTe (prHAHCOBU MHCTPYMEHTH C€ NPU3HABAT IHPBOHAYAIHO O CIIPaBEJIMBA CTOHHOCT.
Cren mppBOHAYAIHO NPU3HABaHE (PUHAHCOBUTE MHCTPYMEHTH CE OLICHABAT TaKa, KAKTO € ONHCAH MO-
JOIy.

DUHAHCOBH MHCTPYMEHTH C€ MPU3HaBaT TOraBa, Korato /[py»kecTBOTO CTaHE CTpaHa IO JOTOBOPHUTE
yCIIOBUS Ha HHCTpyMeHTa. DHHAHCOBHUTE aKTHUBU IpecTaBar Ja ObJar MpU3HABaHU aKO JOTOBOPECHUTE
npaBa BBbPXY MAPUYHUTE MOTOLM OT (MHAHCOBHSA AKTUB HE ca Beue BAIMAHU WIH J[pyKecTBOTO
MPeXBbPIN (UHAHCOBHS AKTUB HA TPETH JMIa 0e3 Aa 3a1bp)ka KOHTPOJ WM 3HAYNTEITHN PHUCKOBE U
n3roau ot aktuBa. [lokynkure m npojaxOuTe Ha (UHAHCOBM AaKTHBM IpH oOWdaiiHaTa AeHHOCT ce
OCUYETOBOJIABAT KbM JlaTaTa Ha cIesKaTa, T.e. JaTaTa Ha KosATo [[py>KeCTBOTO € MO0 aHTaKUMEHTa 3a
MOKyNKa WM npojax0a Ha axktuBa. OWHAHCOBUTE NMAcCHBM INPECTaBaT Aa OBJAT NMPH3HABAHU AKO
3abJDKCHUATAa Ha J[py>KECTBOTO OMNpE/AEIEHH B JI0OTOBOpAa HE ca Bedye BAJHMIHM, WM Ca OCBOOOJCHU
WA OTMEHEHHU.

[Tapute ¥ mapuyHUTE €KBMBAJIEHTH IPEICTABISABAT MapU4HU CPEICTBA B Kaca M cajja B OaHKOBU
CMETKH.

(i) dvwepnuu npeonpusmus
JbluepHn ca mnpeanpusTusTa KOHTpoiupaHu ot JlpyxkectBoto. KOHTpon chlecTByBa, KOraro
JpyXecTBOTO MpUTeXaBa BJIACTTA, JUPEKTHO WIM HHIMPEKTHO, Ja yIpaBisiBa (HUHAHCOBAaTa MU
olepaTHBHA MOJUTHKA Ha JaJCHO MPEANPHUATHE C OrJIe] U3BIMYAHETO Ha U3TOIM OT IEHHOCTTA MY.
B uHnuBHayanHuTe OTYETH HA J[py>KECTBOTO MHBECTULMUTE B ABIIEPHU HPEANPUATHS CE OTYUTAT MO
ce0ecTOMHOCT, HaMaJIeHa ChC 3ary0on oT 00e3lieHKa (BHK CYETOBOJIHA MOJIUTHKA K).

(i) Twvpzosecku u opyzu e3emanusn
THProBCKUTE W JPYTd B3EMaHUs C€ OTYMTAT 110 TSAXHATA aMOPTHU3UpyeMa CTOMHOCT, HAMAJEHa ChC
3ary0ou oT o0e3ieHKa (BHK CUCTOBOJIHA TIOJIUTHKA H).



“3MM — Buarapus Xoaguur” AJl @unancoe omuem kvm 31 oexemepu 2006

Bejexkn KbM roaMHusi (PUHAHCOB OTYET
3HaunmMu CYE€TOBOAHH MOJUTHKHU, NMPOABKCHUE

(1) PuHAHCOBM MHCTPYMEHTH
He-oepugamuenu ¢punancosu uncmpymenmu

(iv) JTuxeenu 3aemu u kpeoumu
JIuXBEHUTE 3a€MHU U KPESIUTU CE€ OCUSTOBOASBAT IIHPBOHAYAIIHO 110 HOMHUHAI, HAMAJICH C IPUCHIIUTE
pasxonu mo TpaH3akiuATa. Ciel MbPBOHAYATHOTO NPHU3HABAHE, JIMXBCHHUTE 3a€MH M KPEIUTH CE
OTYHTAT [0 aMOPTHU3HPYEMa CTOWHOCT, KaTO BCSKa pa3jinKa MEXIy HOMHUHAI M pa3Mepa Ha MaJex ce
otunta B OTueTa 3a JOXOJWTE Ipe3 Nepruoaa Ha TOJ3BaHe Ha 3aeMa Ha 0a3za e()eKTUBHHS JTMXBEH
MPOILICHT.

(v) Iapu u napuunu exeusanenmu
[TapuunuTe CpeacTBa U MapUYHUTE EKBUBAJICHTH BKJIIOYBAT KACOBH HAIMYHOCTH M canja Mo OaHKOBU
cMmetku. IlapuuHuTe HaMMYHOCTH MO OAaHKWTE U B OpOH, ICHOMHUHHPAHU B UyXXJECTPaHHA BAIyTa, ce
OLIEHSBAT M0 LIEHTpaleH Kypca Ha Bairyrata Ha BHD B kpast Ha Bcexu Mecell.

(¢) HMoTH, MAIIUHU U CHOPDbKEHUS
(i) Cobcmeenu axmuesu

Hmorute, MalIMHAUTE, CHOPBKECHUATA M 000PYABAHETO, IPUIOOUTH OT J[py>KECTBOTO ca MPeACTaBEeHH I10
I[CHA Ha MPHUI00MBaHE HaMaJIeHa C HATpyMaHaTa aMOPTU3alus (BIK MO-JI0JIy) M 3aryOHUTe OT 00e3leHKa
(BWK CUETOBOJHA TIOJMTHKA M). B CHOTBETCTBHE C MPENOPBUUTEIHHS Moaxon cbriacio MCC 16 -
WmotH, MalivHu 1 ChophkeHus. LleHaTa Ha nmpuoOuBaHe BKJIFOYBA PAa3XOIMTE,KOMTO AUPEKTHO ca
CBBP3aHU C MPUI0OMBAHE HA aKTHBA, KAKTO M Pa3XOAH MPSKO OTHACSIIH CE IO MPUBEKIAHE HA aKTHBA
JIO MECTOIOJIOXKEHHETO M CbCTOSHHETO, HEOOXOAMMM 3a HeroBaTa eKcIuloaTralus 10 HadhHa
NpeABUACH OT PhKOBOJCTBOTO.

HmoTHTe, MAIIMHUTE, CHOPHKECHUSITA CE OTUUTAT MO CEOECTOMHOCT HPU TAXHOTO MHPBOHAYAIHO
npugobuBane. CeOecTOMHOCTTa  BKJIIOYBAa  IOKyIIHAaTa [€HAa, BKJIIOYUTEIHO MHTarta W
HEBB3CTAHOBUMUTE JaHBbUH BHPXY MNOKYNKATa, KAKTO U BCUYKU IMPCKU pa3dXodHr 3a NPHUBCKIAHCTO Ha
aKkTUBa B pabOTHO CHCTOSHIE 32 MPEIBUICHATA My yroTpeba.

Korato B MMOTHTE, MAIIMHUTE, CHOPHKCHUITA U OOOPYIBAHETO CE ChIBPKAT KOMIIOHEHTH C
pasiryHa MPOABIKUTEITHOCT Ha TIOJIE3CH KHUBOT, TE CE OTYUTAT OTACITHO.

(ii) Ilocneosawu pazxoou
P33XOI[I/I, BBb3HUKHAJIN CJIC HeO6XO[ll/IMOCT OT 3aMsAHA Ha KOMIIOHCHT OT HCJABH)XXMM HMMOT, MalllMHU U
CHOPBKCHHUS CE KAMUTATU3UPAT B CTOMHOCTTA HAa aKTHBA, aKO € BEPOSTHO TE3U Pa3XOJIH Jia TOBEIaT 110
ObZelIM MKOHOMUYECKH HM3TOIM 3a rpynara W CTOMHOCTTA MM MOXeE Ja Ce ONpeleid HaIeKIHO.
Bceunuku pyru pa3xou ce MpU3HaBar B OTYETa 32 JOXOAUTE B MOMEHTA Ha Bb3HUKBAHE.
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(¢) HMoTH, MAIIIUHYU U CHOPbKEHUS
(iii) Amopmuzayus

AMopTH3anuATa ce HayucssaBa B OTdera 3a JOXOAUTE O JMHEHHMS METO[ 3a MEPHO/A Ha MOJIC3HUSA
JKHBOT IBJITOTPaiHATE MaTePUATHN aKTUBH. AKTHUBHTE 3aKyNEeHH oA ¢popMmara Ha (GUHAHCOB JIU3HHT,
ce aMOpTHU3Mpar 3a M0 —KpaTKus OT NEePHOANTE — IEPHOoia Ha JIM3UHTOBHSA JOTOBOP WJIM IIEpHo/a Ha
TEXHUS [OJIe3€H )KUBOT. 3eMsTa He ce aMOPTU3HUpa.

OLeHEeHHAT MOJIE3EH JKUBOT € KAaKTO CIIe/IBa:

B  Tpancnoptan cpenctsa -4 roguau /25%/

B CTOIAHCKM MHBEHTap u oduc odopyaBaHe -6 roguuu u 7 mecena /15%/

B KoMmOmoTbhpHA TEXHUKA M IPUHAUIEKHOCTH — 2 ToanuHu /50%/

AMoOpTH3allMATa HAa aKTUBA 3aIl04Ba, KOraTo TOH € TOTOB 3a ymorpeda T.e.KOraTto € Ha MACTOTO U B
CBCTOSIHHETO, HEOOXOAMMH 32 HEropaTa  eKCIUIoarandss [0 HAuyMHA  IPEOBHACH  OT
PBKOBOJICTBOTO. AMOPTH3AIIMATa C€ NPEYCTAHOBSIBA Ha IO-paHHATa OT JlaTaTa Ha KOSATO aKTHBBT €
KJIacUpUIMpaH KaTo Ibp)KaH 3a NpoJjak0a UiIM JAaTara, Ha KOSITO aKTUBBT € OTIHCAH.

(x) HemaTepuajHu aKTUBHU

(i) Hemamepuannu akmueu
Jpyru HeMaTepuallHi aKTHBH, IPUA00UTH OT J[py»KeCTBOTO ca MpEeACTaBEeHH IO IIeHa Ha IPUI00HBaHE
HaMaJleHa C HaTpylaHaTa aMOpTH3aIWs (BIDK IO-IOTy) WM 3aryOmre oT oOe3leHKa (BMK CYETOBOIHA
MOJIUTHKA 1). Pa3xomure 3a BBTPEIIHO CH3AACHH PEITyTAIlMN M THPTOBCKH MapKu ce oTdurtar B OT4eTra
3a JIOXOJWUTE B MOMCHTA Ha TIXHOTO BE3HUKBAHE.

(ii) Ilocneosawu pazxoou
Pasxonu, cBbp3aHH C MOJJIPHKKATA HA HEMATEPUAHM aKTHBU C€ KAlUTAJIM3UPAT, CAMO KOTaTo ce
yBeJIM4aBa ObJeIIaTa HKOHOMHUYECKA M3rojia OT aKTHBA 32 KOWTO ca HAlpaBeHW. BCHYKM OCTaHAIH
pa3xoju ce MPU3HABAT KaTO Pa3X0J B MOMEHTA Ha TSAXHOTO Bh3HHKBAHE.

(iii) Amopmuszayusn

AmopTu3alMaTa Ce HAYMCIIABA B OTYETA 3a JOXOJAUTE IO JIMHEHHHS METOJ[ 3a MEPUOo/a Ha MOJIC3HHS
JKMBOT Ha HEMATCPUATTHUTC aKTHUBU. HeMaTepl/IaHHl/ITe AKTHUBHU CC aMOpTU3Upar OT ACHA, B KOWUTO ca
Ha Pa3oJiokKeHHue 3a yroTpeoa.

O1LICHEHUSAT MOJIE3EH JKUBOT € KaKTO CIIe/(Ba:

B [IaTCHTH U ThPrOBCKH Mapku -6 roauHu U 7 meceua /15%/
B [porpaMHH MpoaykTu — 6 rogunu u 7 mecena /15%/

(3) Marepuanuu 3anacu

CTOKOBO-MaTepHaIHd 3alacd ca OTYETEHM [0 MO-HHCKAaTa OT Cce0ecTOWHOCTTa W HeTHATa
peanmsupyemMa cToWHOCT. HeTHata peamusupyema CTOHHOCT TpEICTaBisABa IperojaracMara
MPOAaXKHA IICHA B HOPMAJTHKSI XOJ Ha CTOMAHCKaTa NEeHHOCT, HAaMaJeHa ¢ MPUOJU3UTEIHO OICHCHUTE
pa3sxomgd IO 3aBbpIIBaHC HA MPOM3BOACTBEHHS I[HMKBI K TE3H, KOWTO Ca HEOOXOIUMH 3a
OChILECTBsABaHE Ha Ipojaaxoara. CTOKOBO-MaTEepUAITHUTE 3aMacy Ce OTIMCBAT MO TSIXHATAa IOCTaBHA
CTOMHOCT.
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Oobe3nenka

Dunancoeu aKkmueu

OHHAHCOB aKTUB CE CYMTAT 33 00E3LEHEH, aKO ChUIECTBYBAT OOCKTHUBHHU JI0KA3aTEJICTBA, Ye SHO WU
MOBeYE CHOWTHUS Ca UMAJHM HeraTHBeH e(eKT BbPXY OYaKBAHUTE OBJCHIM MAPUYHU MOCTBHILICHUS OT
TO3U (DMHAHCOB aKTHB.

3ary6a ot oOe3reHKa Ha (MHAHCOB aKTHB, OTUYUTAH [0 aMOPTHU3HPYyEMa CTOHHOCT, C€ N3YUCIABA KaTo
pasiiuKa MeX/y Heropara TeKyia 0agaHcoBa CTOWHOCT U CErallHaTa CTOMHOCT Ha ObJICIIUTE HTapHIHU
MOCTBIUICHHS, TCHEPUPAHH OT TO3M AKTUB, M JUCKOHTUPAHU C HETOBHs IIbPBOHAYAJCH e(EKTUBECH
JIMXBEH NPOLEHT. 3arybara oT o0e3leHKa Ha HaJIM4YeH 3a Mpojax0a (MHAHCOB aKTHB CE M3YUCIIBA,
KaTo ce B3eMe I10]] BAMMaHHE HeroBara TeKylla CIpaBeJIiBa CTOHHOCT.

@duHaHCOBHTE aKTHBHM, KOWTO Ca MWHAWMBUIYalHO 3HAUUMH, C€ IIpoBepsiBaT 3a 00e3leHKa
caMocCTosATeNHO. Beuuku Apyru (l)I/lHaHCOBl/I AKTHUBU CC OLICHABAT KOJICKTUBHO, PA3ACJICHU Ha I'PYIIX Ha
0a3a Ha CXOJHU XapaKTEPUCTUKH Ha KPEIUTHHS PHUCK.

Benuku 3aryom oT oOe3rerka ce mpusHaBat B OTueTa 3a qoxonuTe. 3ary0u ¢ HaTpymBaHe, OTHACSIIH
ce JI0 HaIWYHU 3a Npojak0a (MHAHCOBM aKTHBH M NPU3HATH B MUHAIM IIEPHOIM B KallMTala, ce
tpaHcdepupar B OTueTa 3a JOXOAMTE.

3arybata OoT OO€3IEHKAa Ce BBH3CTAHOBSABA, aKO TOBa BH3CTAHOBSIBAHE MOXKE Ja Obae OOEKTHBHO
OTHECCHO KBM CHOWTHE, CTaHAIO CJel KaTto ¢ Owia mpu3HaTa 3aryda ot oOe3neHka. 3a ¢puHaHCOBUTE
aKTHBH, OTYHUTAHHU 11O aMoansnpyeMa CTOﬁHOCT, WU HAJIMYHUTE 3a np0ﬂa>K6a (bMHaHCOBI/I aKTHUBH,
KOHTO Ca IBJITOBH IIGHHH KHIJKA, BH3CTAHOBSBAHETO HAa 0OE3IEHKATa Ce NpPHU3HAaBa B OTYETa 3a
jpoxoaute. 3a (MHAHCOBHUTE AKTHBU HAIMYHM 32 MPOAax0a, MPEICTABISABAIIA KAMUTAIOBH IICHHU
KHIKA, Bh3CTAHOBSBAHETO HA 00E3I[CHKATA CE MPU3HABA JUPCKTHO B KalMTaIA

He ¢punancoséu akmueu

BanancoBata cTOMHOCT Ha akTUBUTE Ha J[py>KECTBOTO, C M3KIIOUEHHUE HA CTOKOBO-MATEPHUATHUTE
3amacy (BMJK CUETOBOJIHA ITOJIMTHKA M) U OTCPOYCHU JaHBYHM aKTUBH (BM)K CUETOBOJHA ITOJIUTHKA T),
ce IpepasmIexaa KbM BCSAKa JlaTa Ha U3TOTBsIHE Ha 0OajaHca, 3a Jla ce MPELEH! Jalu He ChIIeCTBYBaT
NpU3HALKU 3a oOe3leHKa. B ciydail, 4e ChIIeCTByBaT TakuBa IPU3HALIM CE NPAaBU MPHOIN3UTENTHA
OLICHKa Ha Bh3CTAHOBMMATa CTOMHOCT HA aKTHBA.

33 HeMaTepl/IaHHl/I aKTHBH, KOUTO UMAT Hene(bnﬂupaﬂ IIOJIC3CH KUBOT U KOHUTO BCEC OIIIC HE Ca T'OTOBU
3a M3IMO0JI3BAaHE, IPUOJU3UTEIHATA OLICHKA HA Bb3CTAHOBUMATa CTOMHOCT HAa aKTHBA CE MPABU Ha BCSKA
J1aTa Ha M3TOTBSIHE Ha OajaHca.

3ary0a oT oOe3leHKa ce MpH3HaBa BUHArM B Cly4ai, ye OanaHcoBara (IPEHOCHA) CTOMHOCT Ha €IUH
aKTHB WIM TPy[a aKTHBH, T€HEpPHpAIa MapHYHM MOCTBIUICHHS, YaCT OT KOSTO € TOif, IMpeBHINaBa
HEroBaTa BBH3CTAHOBHMA CTOMHOCT. ['pylia akTHBH, TeHEepUpalla MapuvHH MOCTHIUICHUS, € Haid-
MalKata Bb3MOXHA 32 WACHTU(UIMpPAHE rpyna aKTUBH, KOSATO FeHepUpa MapuyHH MOTOLH, B rojisiMa
CTCTICH HC3aBUCHUMU OT APYTrU aKTUBU WUJIU I'PYIIU aKTUBH.

3ary6m ot obeslieHKa ce mpu3HaBar B Otdera 3a moxomute. 3aryOu OT 0OE3IEHKAa OTHACAIIHN CE IO
rpylia aKTUBH, TeHEpUPAIIY TAPUYHN MOTOLH, Ce TIPU3HABAT TakKa, 4e IIbPBO JIa HaMalsT OanaHcoBarta
CTOMHOCT Ha MOJIOXKUTENIHATA pellyTalys IpU3HaTa 3a Ta3u rpyna (JOKOJIKOTO MMa TakaBa), a MOcCIe
MIPOIIOPLIMOHAIHO Jla HaMaJIsBaT OajlaHCOBaTa CTOMHOCT HA JPYTUTE aKTUBH B Ipylata (TpyIHTe).

@Dunancoe omuem kvm 31 dexemspu 2006
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Hedunancoeu akmueu

BanancoBuTe CTOMHOCTH Ha akTUBUTE Ha [IpyXKecTBOTO, C M3KJIIOUEHUE HA MATEPUAIHUTE 3alacu U
OTCPOYCHUTE JAaHBYHU aKTHBH, MOAJICKAT HA MPOBEpPKA Ha JaTaTa Ha OajlaHca C LeN Ja Ce OIpeaeiH
JIAJTA CHIICCTBYBAT WHAMKAIMU 32 OOC3I[CHKa. AKO CBIICCTBYBAT TAaKWBa WHIUKAIIUH CE OMPEICIs
BB3CTAaHOBUMATA CTOMHOCT Ha aKTHBa. 3ary0a oT 00e3lLeHKa ce MpU3HaBa BUHATH, KOraTo OanaHcoBara
CTOHHOCT Ha €OWH aKTUB WM TpyNa aKTHBH, T€HEpUpaIla NapHYHU IOCTBHIUICHHS, IPEBUIIaBa
HEroBaTa Bb3CTaHOBHMA CTOHHOCT. 3aryom oT o0e3IeHKa ce mpu3HaBaT B OT4era 3a TOXOIUTE, OCBEH
aKO HsMa TPEABAPUTEITHO (OPMHpPAH MPEOICHBYCH Pe3epB 3a CHOTBETHHS aKTUB. Bcska o0e3leHka
Ha MPEOIICHEH aKTHB CE TPETHpa KaTo HaMaJicHHE Ha MPEOIICHBYHUS Pe3epB, JOKOJIKOTO 3arybara oT
oOe3lleHKa HE HAJBHIIABa CyMara Ha MPEOICHBYHHUS pe3epB, POPMHpaH IO OTHOIICHHE HA CaMHA
aKTHB.

AKUMOHEepeH KanuTaj

Kanuranst Ha Jlpy>XeCTBOTO € MPEICTAaBEH IO HCTOPUUECKA CTOMHOCT .
JluBHIEHTHUTE Ce MPU3HABAT KaTo 3aABJDKEHHE B IIEPHOJA B KOITO ca AeKJIapUpaHU WU IPEATIOKEHU.

IIpoBu3uu

B cnyuaute, xoraro [lpy»XeCTBOTO MMa HpPaBHO WJIM KOHCTPYKTHBHO 33aJbJDKEHUE B PE3yNTaT OT
MHHQJIM CHOMTHSI M € BEpOSITHO IOracsBaHETO Ha 3aIbJDKEHHETO Ja Ce OCHLIECTBH 32 CMETKa Ha
U3XOJSII MOTOK OT MKOHOMHMYECKH IIOJ3M, C€ OTYMTa NMpoBHM3Us B OanaHca. B ciywaurte, Korato
e(eKThT € CHIIECTBEH, IPOBU3UUTE CE ONPEACIAT Ype3 AUCKOHTHPAHE HA OYAKBAHU OBJCIIN MTAPUIHU
rmorony Ha 0a3a JMXBEH MPOLEHT Ipeay AaHbYHO oOJyiaraHe, KOMTO OTpa3sBa TeKyllaTa Ia3apHa
CTOMHOCT Ha IapUTe BBB BpEMETO. 3a CIydauTe, B KOUTO TOBA € MOAXOJSAIN0, C€ B3eMaT Mpea BUI U
IpYTu cnenu(uuH pUCKOBE, XapaKTEPHH 32 3aJbIDKEHHETO.

Cvoebnu cnopose

K"b)leTO € BCPOATHO OINPCACICH H3XOAIl IOTOK, CbAbpKall HKOHOMHWYCCKU II0JI3U, Ja 6’])}16
HEOOXOAMM 3a MOKPUBAaHE Ha 3aJbJDKEHHE MO ChaeOeH cnop, [pyxKecTBOTO NpH3HABA MPOBH3MUS.
[poBu3usta ce Oa3upa Ha Hali-moOpaTa OLEHKA JajJeHa OT IOPUAMYECKUTE CHBETHHIM Ha
HpyxectBoTo. B cirydaute, korato He MOXxe Ja Ob/ie HampaBeHA HAJEKIHA OLICHKA Ha pa3Mepa Ha
3aIBJKCHUETO CE OTMOBECTSIBA KATO MOTECHIHAIHO 3ab/DKeHHE (BIDK Oesiexkka 28 mo-1o0iy).

I'apanyuu

[IpoBu3uy 3a rapaHIMy ce NMPHU3HABAT KOTaTo ChOTBETHHUTE MPOJIYKTH U YCIYI'H OBbJAT pealn3upaHH.
[TpoBu3usita ce Oazupa Ha UcTopUueckara MHGOPMALMS 3a MPEISIBEHH rapaHlUK, KaTo Ce OTYUTA U
edekTa OT BepOATHOCTTA 32 Bb3HUKBAHETO Ha OBJEIIN TaKHBa Pa3XOaH.

Oobpemensagawu 002060pu

[TpoBu3sus 3a 0OpeMeHsIBAIIM TOTOBOPH CE MPHU3HABA KOraTO OYaKBAHHUTE MKOHOMHYECKUTE MOJI3H 32
Jpy>ecTBOTO HpOU3THYALM OT JOrOBOpa, Ca 10 HHUCKM OT Pa3xoJWTe KOMTO HE MOrar jaa ce
n30erHart, 3a Jia ce MOKPUAT 3aJbJDKCHHUSATA MPOU3THYAIM OT JA0roBopa. IIpoBU3MATA ce M3YMCIISABA
KaTo HACTOSIIA CTOWHOCT Ha MO-HUCKATa OT JABETE BEJIMYMHU — OYAKBAaHU PA3XOJH 3a MPEKpaTsIBaHE
Ha JIOrOBOpa WJIM OYaKBaHM HETHH pa3xoly B Pe3yJiTaT Ha NpoJb/DKaBaHe Ha joroeopa. [Ipenu na ce
HAYKCIIM MPOBU3MsI 32 00pEeMeHsIBalll 10roBOp, JpyKeCTBOTO NMpU3HABa BCUYKH 3ary0u OT 00e3leHKa
Ha aKTUBH, KOUTO Ca CBbP3aHU C TO3U JJOTOBOP.

@Dunancoe omuem kvm 31 dexemspu 2006
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Ipuxoan

IIpooadenu cmoku u npedocmasgenu yciyzu

[Ipuxomure oT mpomaxba HAa CTOKH c€ OICHAT IO CIpaBeAIMBaTa CTOWHOCT HA HACpEIIHATa
npecranysa Uik B3€MaHETO, HETHO OT BbpHATU CTOKH U CTOMHOCTHH OTCTBIIKHU, TBPIOBCKU OTCTBHIIKU U
Hatypaiaau pabatu. [Ipmxon ot mpomaxba Ha cToku ce mpu3HaBa B OTyera 3a IOXOIUTE, KOTaTo
3HAYUTEIHA YaCT OT PUCKOBETE M MOJ3UTE, MPUCHIIH HA COOCTBEHOCTTA, CE MPEXBBPIIST HA KyIyBaya;
cymMara Ha IpPHXOJa MOXE HAJEXKIHO aa ObJe OIEHEeHa W € BEpOATHO MKOHOYMYECKUTE II0JI3U
CBBP3aHU ChC CJeNKara jJa ce MOoJydaT OT NMPENPHATHETO; HAIPABEHUTE Pa3XOAUd U BB3MOXKHOTO
BpBIIAHE HA CTOKM MOXKE HAJISKIHO Ja ObJe OLIEHEHO, U KOTraTo HsiMa MOCJIEBAIIO0 MPObDKABAIIO
y4acTHE B YIPABICHUETO HA CTOKHTE.

[IpexBBpiasiHETO Ha BCHYKHM 3HAYUTEIHH PHUCKOBE W TION3H OT COOCTBEHOCTTAa, 3aBHCH OT
WHWBH/yaTHUTE YCIIOBHS HA IOTOBOpPA 3a Mpoaaxoa.

I[Ipuxom He ce mnpu3HaBa, ToraBa KOTraro ChHINSCTBYBAT 3HAYHTEIIHA CHMHCHHS OTHOCHO
BBH3CTAHOBSBAHETO HA JBJDKAMATa CTOHHOCT, CBBP3aHUTE Pa3XOIH, WM MMa BEPOSTHOCT CTOKHTE Ja
ObAaT BEpHATH.

H3evpueane na ycayzu
[Ipuxoau OT U3BBPIIEHH YCIyrH ce mpu3HaBar B OTueTa 3a JOXOJUTE MPOMOPIMOHAIHO HA CTEMEHTa
Ha 3aBBPIICHOCT HA yCIyraTa KbM JaTara Ha OanaHca.

Komucuonnu
Koraro nmpyxecTBOTO € AeWcTBa B Ka4eCTBOTO CH Ha arcHT, a HE KaTO NPHUHIMIAN IO CJIENKATa,
MPHU3HATHS MPEXO]I € PAaBEH Ha CyMara Ha IOJy4YeHATa KOMUCHOHHA.

Hemnu ¢punancoeu pazxoou

OUHAHCOBHUTE TMPUXOJM BKIIOYBAT IMPHUXOIU OT JIAXBH 1O HHBECTHPAHH CPEACTBA, MPHUXOIH OT
JUBHIICHTH, Tedanba OT mponaxba Ha HAIMYHM 33 MPOAak0a (DUHAHCOBH AKTHBH, MPOMCHH B
CIpaBeyiiBaTa CTOWHOCT HAa ()MHAHCOBH AaKTHBHM OTYHMTAHH [0 CIPaBEINBAa CTOHHOCT, KOIaro
MpOMsIHATA Ce OTYMTA KaTo revanba win 3aryba, mnedyanda OT Onepaluy B 4y>KACCTPaHHA BaTyTa U
nevanOu OT XEDKWHTOBH WHCTPYMCHTH, MPU3HATH KAaTO medyanow u 3aryowm. [Ipuxon ot iauxBU ce
NMpU3HaBa B MOMEHTa Ha HAYMCIISIBAHETO My [0 METOJa Ha eQekThBHaTa JuxBa. [Ipuxom ot
JUBHJICHTH Ce MpH3HABa Ha JlaTaTa, Ha KOSTO € YCTAaHOBEHO HPaBOTO Ha JIpy>KecTBOTO ja Moaydu
UIAIAHETO, KOSITO B Cliy4yas Ha KOTUPAHH/ThPI'yeMH LEHHU KHIDKA € JIaTaTa, Cjel] KOATO aKIUUTE
cTaBat 0e3 MMpaBo Ha MOJyYyaBaHEe Ha ITOCIICIHUS TUBUICHT.

DUHAHCOBH Pa3XOAM BKIFOYBAT Pa3sxXOAd 3a JIMXBH IO 3a€MH, Pa3XOIH B PE3YNTAT HA YBEIHYCHO
3abJDKEHHUE, CIIEACTBHE Ha NPHOJIMKaBaHE C SIMH IEPUOJ Ha JaTaTa, ONpe/esieHa 3a pealnu3upaHe
Ha TPOBH3MSATA, 3aryOU OT ONepanuy B 4yXKJeCTpaHHA BaJyTa, IPOMEHH B CIIPaBE/INBaTa CTOMHOCT
Ha (bHHaHCOBI/I AKTUBU OTYUTAHH IIO0 CIIpaBCJIMBa CTOﬂHOCT, Korarto mpomsHara €€ OT4YWUTa KaTo
nevanba win 3ary0a, oO3eleHKa Ha ()MHAHCOBHM aKTUBU W 3aryOH OT XEPKUHI'OBHM WHCTPYMEHTH ,
KOHMTO C€ NpU3HaBaT KaTo IeyanOa wiu 3aryba. Becuuku pasxoiu 1o IJIATUMHM JIMXBH 110 3a€MHU CE
NPHU3HABAT KATO Medanda win 3aryba KaTo ce W3IM0I3yBa MeTo1a Ha eDeKTUBHHUS JTMXBEH MPOIICHT.

@Dunancoe omuem kvm 31 dexemspu 2006
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Janbuu BbpXy nevyajadara

JanbKbT BBPXY Nedandara win 3arydaTta HpeicTaBisiBa TEKyLIIHs U OTCPOYCH JaHbK. JlaHbK BBPXY
nevanbara ce oruuTa B OTuera 3a goxoaure, ¢ U3KIIOUEHHUE HA CIIy4auTe B KOUTO C€ OTHACSH JUPEKTHO
B KaluTama..

TekylmAT NaHbK Ca OYAKBAHUTE JAHBYHM IUIALIAHWS BbpXy obiiaraeMara medanba 3a rOJMHATA,
NpHiIaraiki JaHbYHUTE CTABKH B CHJIA KbM JaTaTa Ha M3rotBsiHe Ha CuetoBogHus OanaHc. TekymusaT
JaHBK BBPXY nevaibara e 15%.

OTCpO‘leHI/IﬂT JaHbK CC€ Ha4YHUCJIsIBA KaTO CC M3II0JI3Ba OaraHcoBus METOA U C€ OTHACA 3a BPDECMCHHUTC
pas3jInK1 MEXY TCKyIllara CTOMHOCT Ha aKTUBHUTE M MACHUBUTE 3a LICJIMTE HA CUETOBOJHOTO OTUMTAHE U
3a JaHbYHHU LCJIIH. CJ'IGI[HI/ITC BPEMCHHHU pa3JIMKU HE CE€ OTYMTAT: PA3JIMKUTE IIPOU3TUYAINN OT
ITbPBOHAYAJIHOTO 3allpUXO0XXIAaBaHE Ha aKTUBU W IIaCHUBHU, KOWUTO HE 3acdArar CYE€TOBOJHATa WIH
JaHb4yHa neqaﬂﬁa, KAaKTO M Pa3JIMKU CBBP3aHU C MHBCCTUIIMH B ABIICPHU APYKECTBA A0 CTCIICH, 34
KOATO C€ O4YaKBa, 4€ HiAMaA a C€ p€ain3upar B IpE€ABUANMO 61))161116. CyMaTa Ha OTUYCTCHHA OTCPOYCH
JaHBK, CC 6a31/1pa Ha oO4YakKBaHaTa pealu3alusa Ha OajaHcoBaTa CymMa Ha aKTHhBa WK I1aCHUBa,
npnnaraﬁm/l JaHbYHa CTaBKa, 3aKOHOBO IIPHETAa KbM JaTaTa Ha Oamanca.

OTcpoyeH laHbUeH aKTUB Ce IpU3HaBa caMmo J0 pa3Mepa, 10 KOWTO € BEpOSTHO Ja Bb3HUKHAT ObJIeHIH
JAaHPYHM Te4aliOW, Cpemly KOWTO MOraT Ja ce€ MPHUXBaHAT HEW3ION3BaHU IAHBYHU aKTHBU.
OTCpoUYeHHAT JaHBYCH aKTHB CE€ HamalsiBa O pa3Mepa, A0 KOWTO OBAela WKOHOMHYECKa H3roja
MOBEYE HE € BEPOATHO Ja ObJIe pealn3upaHa.

I[OH'I)HHI/ITCHHI/IHT JaHBK neqan6a, KOWTO mpousTruda OT pasnpeaAcICHUEC Ha AUBUACHTHU CE€ OTYHTA B
MOMCHTA, B KOHTO BB3HHKBA 33IbJDKCHHETO 3a M3IUIANIAHE HA CHhOTBETHHS JUBHICHT.

[Tpu ompenensiHe Ha TEKyIIMsI U OTCPOYECHUTE JAHBIM, J[pyKECTBOTO € BB3IPHENO 33 CUETOBOAHA
6a3a, Mexxnynapoauute Crangapty 3a @unancoBo OTunTaHe, yTBBPACHH 3a IIpwiiarane B bbarapus c
[MocranoBnenne Ha Munucrepckus cpBer (MC) Ne207/7.08.2006 t. u obHapoaBanu B JbpikaBeH
BecTHHK (/IB), 6p.66 ot 15.08.2006 roauHa.

Mescoynapoonu cmanoapmu 3a unancoea omuemunocm (MCPO) u pazacuenuns (KPMC®DO),
KOumo owe ne ca é cuia Kem danancosama oama

MC®DO 7 @Qunancosu uncmpymenmu. onogecmsagaune (6 cuna om 1 auyapu 2007 2.). CtaHAapTHT 1Ie
M3UCKBa TMOJIPOOHH OIOBECTSABAHMUS OTHOCHO 3HAYMMHM (DMHAHCOBM HWHCTPYMEHTH CBBP3aHH C
(uHaHCOBaTa MO3MIMS M TPEICTABIHE HA [PYKECTBOTO, KAKTO M KOJMYECTBEHM U KAYECTBCHHU
OIOBECTSIBAHUSI OTHOCHO CBHINHOCTTA W HHUBO HAa pHCKa. J[pyXKecTBOTO CYHTa, 4Ye 3HAYUTCITHUTE
JIOTTBJIHUTEIIHN OTOBECTSIBAHMS, KOWTO C€ HW3UCKBAT II[¢ MMAT OTHOIICHHE KbM HEWHUTE IICIH,
MOJIMTHKH U IIPOLIECH 32 YIpaBieHne Ha (PMHAHCOBHS PUCK.

MC®O 8 Onepamuenu ceemenmu (6 cuna om 1 auwyapu 2007). CTaHIapTHT H3UCKBA, OIIOBECTSIBAHE
Ha CerMEHTH Ha 0a3a Ha KOMIIOHCHTH Ha JPY)KECTBOTO, KOMTO PBHKOBOJCTBOTO HAOIOIaBa IMpH
B3eMaHe Ha OnepaTHBHHU peineHus. ONepaTHBHUTE CETMEHTH Ca KOMIIOHEHTH OT JPYXKECTBOTO, 32
KOMTO € HAJIMYHAa CaMOCTOsITeNHA (HHAHCOBA MH(pOPMAIHS, KOSTO C€ MPEriiekaa MEePUOJUIHO OT
JUIE C PHKOBOAHM (YHKIIMM TPU B3EMaHE HAa ONCPATHBHH PEIICHHS, IPU TIPEICHKa KaK Ja ce
pasnpeensT pecypcute U Ipu OlleHKa Ha mpeacTaBsiHeTo). JpyxkecTBoto cunta, ue MCPO § He ce
oTHacs 3a onepauunte Ha JIpyecTBoTO.

@Dunancoe omuem kvm 31 dexemspu 2006
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“3MM — bbarapus Xoaauur” AJl

()

Bejexkn KbM roaMHusi (PUHAHCOB OTYET
3HauuMu CYCTOBOAHH IMOJUTHKH, NIPOABIKCHUE

Meostcoynapoonu cmanoapmu 3a gunancosa omuemnocm (MC®PO) u pazacuenus (KPMC®DO),
KOUmo owe He ca 6 cula KoM banancosama oama

Ipomsina Ha MCC 1 TlpencraBsHe na ¢unaHcoBu ordetn (B cuna ot 1 siHyapu 2007). Karo
JOITBIHUTENHA TIPOMsiHa, BB3HHKBama or MC®DO 7 (Bmxk mo-rope), CTaHAApPTHT II€ H3HUCKBA IIO-
IIMPOKO OTIOBECTSIBaHE Ha KamuTana Ha JlpykecTBoTo. Ta3u mpomsiHA i€ M3MCKBAa 3HAYUTEIHO II0-
IIMPOKO OMOBECTSABAHE IO OTHOIICHUE HA KalUTaloBaTa CTPyKTypa Ha JpykecTBOTO

KPMC®O 7 Ipunarane Ha moaxo[ 3a npensdncieHus ceriaacio MCC 29 ®uHAHCOBO OTYHTaHE OT
MpH CBPBXUH(DIANMOHHN UKOHOMHKH (B CHJIA 33 TOIMIIHM Mepuoau 3amouysamu ot 1 mapt 2006 r.)
Pa3csicHeHneTo chIbpika HACOKU 32 TOBA KakK JIPY>KECTBOTO OM MOTJIO Jia KOPUrHpa CBOUTE (PUHAHCOBU
oruetn cwkriaacio MCC 29 mpe3 mbepBata roguHa, Npe3 KOSATO YCTAHOBH — CHIIECTBYBAHETO HA
xunepuH(pIanysI B MKOHOMHKaTa Ha (pyHKIIMOHAHATA cH BanmyTa. JpyxkecTtBoTo cunrta, 4¢ KPMCDO
7 He ce oTHacs 3a onepauuure Ha J[pykecTBoTO.

KPMC®O 8 Oo6xsat Ha MC®O 2 (B cwiia 3a TOIUIIHMA Meproau 3amouBamu ot 1 mait 2006 1.).
TeIKyBaHHETO yTOUYHSBa, 4e cueToBoaHUsA craHmapr MC®O 2 [lmamanus, 0a3upaHd Ha aKkIUH CE
npwiara 3a CIIOpa3yMeHHs, KOraTo JpPY>KECTBOTO IIPaBU IUIalaHus, OasMpaHW Ha aKOUHM CPELLy
OUEBUIHO HYJIEBO WJIM HEJOCTaThYHO Bb3HarpaxuaeHue. [pyxectBoro cuuta, ue KPMC®O 8 He ce
OTHACs 3a oIepanuuTe Ha J{py>KecTBOTO.

KPMC®O 9 IpeornieHka Ha BrpaJcHU JCPUBATHBH (B CHJIa 3a TOAMIIHH IIEPHOIH, 3aII0YBAIH HA HITH
cien 1 roru 2006). PascscHeHneTo Haara, ye IpeleHKaTa Ha TOBa ald IaJeH JCpUBATHB TPsAOBa aa
Obae oTHeNeH OT MpWJIeKAIIWs ITOTOBOP — MPHEMHHUK TpsiOBa Ja ce HampaBH caMoO, KOTaTo HMa
MPOMEHH B CpPOKa Ha JIOTOBOPA, KOWTO CHIIECTBEHO MPOMEHS MAPUYHHUS MOTOK, KOWTO B NMPOTHBEH
ciyyaid 6u Omi ouakBaH 1o noroBopa. JpyxkectBoro cumra, ye KPMC®O 9 He ce orHacs 3a
onepanuute Ha JIpyKecTBOTO.

KPMC®O 10 MexnuaHO (UHAHCOBO OTYHTAaHE W oOe3leHKa (B CWiIa 3a TOOWIIHH IEPUOJH,
3aroyBany Ha Wiy caen | HoemBpu 2006). Passicnenunero 3a0pansBa oOpaTHO IPOSBICHUE Ha 3aryoa
0T 00e31IeHKa ITPHU3HaTa B IPEIXO0JICH MEKANHEH TIEPHOJI TI0 OTHOILEHNE Ha PEIyTalys, HHBECTULIUN B
KaIlUTaIOBH MHCTPYMEHTH WM (PUHAHCOBU aKTHUBHM IbpXKaHM IO cedecToHHOCT. [IpyxecTBOTO He
ouakBa, u¢ KPMC®OI10 me nma epekT BppXy 3a ornepanunre Ha JIpyKecTBOTO.

@Dunancoe omuem kvm 31 dexemspu 2006
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“3MM — bbarapus Xoaauur” AJl

10.

Bejexkn KbM roaMHusl (PUHAHCOB OTYET

TIpuxoan

[Mpuxoau OT mnpomaxOW Ha CTOKH IO
reorpadcku CEKTOPH

OTdeTHa CTOWHOCT Ha MPOTAICHHUTE
CTOKH U aKTHUBU

Pa3xonu 3a BHHIIHY YCIIYyTH

Pazxonu 3a nepconan

Hpyru pazxonu 3a geiiHocTTa

Hernu ¢unancosu npuxoau/(pazxoan)
Pa3xonu 3a nanbiu

UmoTH, MAalllUHH, CHOPBKEHUS  H
obopyBaHe

JbirorpailHu HeMaTepyalHy aKTUBU

13

13

13

13

14

14

14

14

15

15
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11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

@Dunancoe omuem kvm 31 dexemspu 2006

WHBecTniny B IBIIEPHU TPEATIPHATHS

OTCpO‘-ICHI/I JaHBbYHU aKTHBU U ITAaCHUBU

Marepuansu 3anacu

TBProBcky U ApyTH B3EMaHHA
[Tapu 1 mapu4HU €KBUBAJICHTU
AKIIMOHEpEH KanuTa
TBproBecKu 3abIKEHUS
OUHAHCOBU MHCTPYMEHTH

YcnoBuu 3aABbJIKCHUA

CBbp3anu Juna

Cw0utHs ciep garara Ha OanaHca
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“3MM - bvarapus Xoaguur” AJl Dunancoe omuem kom 31 oexemepu 2006

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

1. Ilpuxoau
B xunaou nesa Bea. 31.12.2006 31.12.2005
IMponax6a Ha CTOKU U MaTepHaIH 31,072 28,907
[Mponax6a Ha yciyru 981 935
Hpyru npuxoan 1 -
32,054 29,842
[Tpuxoxute OT yCIyry BKIIOYBAT MPUXOAW OT KOMHCHOHHHM IO IPOoJak0a Ha CTOKH.
2. Tlpuxoau oT mpoaak0u Ha CTOKM MO reorpadck ceKTopu
B xunaou nesa 31.12.2006 31.12.2005
N3Hoc 27,186 27,245
Brrpenien naszap 3,886 1,662
31,072 28,907
3. OTyeTHa CTOIHOCT HA MPO/IA/IeHUTE CTOKH U AKTHBH
B xunsaou nesa 31.12.2006 31.12.2005
Croxu 27,254 25,388
JBarorpailHu akTMBY U MaTepualu - -
27,254 25,388
4. Pa3xoau 3a BbHIIHHU YCIYTH
B xunsaou nesa 31.12.2006 31.12.2005
3acTpaxoBKHU 6 9
Haemu 30 26
CpOOMHUTENHN YCIyTH 29 31
MUTHHAYECKH U CIIEAUTOPC. YCITYTH 47 40
Texyu peMOHT 14 12
Pexnamuu neiftHoCTH 38 29
Koncynrantcku neiiHoctn 56 67
KoMucnonuu u nocpegHu4ecKu 908 1,432
Hpyru 39 196
Tpancnopt 187 126
1,354 1,968
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“3MM - bvarapus Xoaguur” AJl

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

5.

Pa3x0zm 3a nepcoHajl
B xunsou nesa

3armiatu
3aIbIKUTEITHO COIIMAITHO OCUTYPSBAHE

Apyru pazxoam 3a geiiHocTTa
B xunsaou nesa

Pa3xo/u 3a KOMaHAUPOBKH
OO0e3nenka
HenpusHaT qanbueH KpeauT

Hpyru pazxonu
EnHoxpaTHU JaHbIU

Hernu ¢punancosu npuxoaun/(pa3xonn)

B xunsou nesa

Pa3xonu 3a nmuxsu

[Ipuxoau ot TUXBU

Herna xypcoBa pasnuka

[Mewanba/(3aryba) mpowms3THYama OT WHBECTHIIUU
ThpPryBaHe

Jpyru ¢punaHcoBH (pa3xou)/IIpuxoiu, HETO

Pa3xoam 3a 1anbIH

Omuemenu ¢ omuema 3a nPuUxXoOu u pazxoou

B xunaou nesa

Pa3zxoou 3a danvyu 3a meKyuwiua nepuoo

Texyma rogusa

JIOITBITHUTETHO HAYUCIICHHE OT MPEIXOTHHU TOTMHA

Pazcpouenu oanvunu pazxoou
Bb3HUKBaHE Ha BPeMEHHU Pa3JIHKH
HamarneHue Ha faHbYHATA CTaBKa

Dunancoe omuem kom 31 oexemepu 2006

3a

beJ.

12

OO6mo pasxoaW 3a JaHBK Ie4ajgda CIopen oTdera 3a

MMpuxoau 1 pasxoan

31.12.2006 31.12.2005
461 395

115 120

576 515
31.12.2006 31.12.2005
24 43

32 33

12 12

11 9

79 97
31.12.2006 31.12.2005
(26) -

28 8

(29) 49

709 ()

(29) Q7

653 29
31.12.2006 31.12.2006
399 275

399 275

399 275

TexymuTe pa3xoau 3a JaHBK Medanta BKIIOUBAT Pa3X0H 32 KOPIIOPATHBEH JaHBK IpHU JaHbYHA cTaBka 15%.
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“3MM - bvarapus Xoaguur” AJl Dunancoe omuem kom 31 oexemepu 2006

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

9. HmorH, MAalIMHU, CHOPbKEHHUSI U 000PY/ABaHe

Apyru
TpancnoptHn KoMmioTbpHO MaTepHaIHH

B xunaou nesa cpeicTBa  0o0opyaBaHe aKTHBH O61mo

Omuemna cmoiinocm

Canmo xeM | stHyapu 2005 roanHa 123 56 11 190
[Mpunoburn 7 1 8
Hamanenus ) - ©)]
Cango kM 31 gexemBpu 2005 rogunaa 123 54 12 189
Canno xbM 1 snyapu 2006 ronuna 123 54 12 189
[Mpunoburn 17 17
Hamaienust 4 4
Cango kM 31 gexemBpu 2006 roguna 123 67 12 202

Amopmu3sayus u 3a2yéu om obe3yeHka

Cango kbM 1 stHyapu 2005 ronuna 29 54 5 88
Pazxonm 3a amopTH3anuys 3a TOAMHATA 31 5 1 37
Hamanenwust 9) - 9
Cango kM 31 gexemBpu 2005 roguna 60 50 6 116
Canno xpM | ssHyapu 2006 roanHa 60 50 6 116
Pasxomm 3a amopTH3anus 3a ToAnHATA 31 9 2 42
Hamanenus 4 (4)
Cango kM 31 gexemBpu 2006 roguHa 90 55 8 153

Banancosea cmoiinocm

Kem™ 1 ssayapu 2005 ronuaa 94 2 6 102
Kem 31 gexemspu 2005 rogmaa 63 4 6 73
Kem™ 1 sayapu 2006 ronuHa 63 4 6 73
Kem 31 gexemBpu 2006 rogunaa 33 12 4 49
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“3MM - bvarapus Xoaguur” AJl Dunancoe omuem kom 31 oexemepu 2006

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

10.

11.

12.

Abarorpaiinn HeMaTepUATHH AKTUBH

B xunsou nesa IarenTn u /lpyrn HemaTepHaJIHU AKTHBH O0wmo
TBProBCKH MapKH

banancosa cmoiinocm

KeM 1 snyapu 2006 ronuna 3 6 9

KuMm 31 pexemspu 2006 roguna 3 4 7

AMOpPTH3aIIMOHHUTE HAYHUCIICHHS 32 HEMaTepUaIHUTE aKTHUBH 3a TOJMHATA, NpUKIoYBania Ha 31  nmexeMBpH
2006 roauHa, BB3IM3aT Ha 2 XWiIJieBa. Tl KaTo HEMaTepHATHUTE ABITOTPaiHN aKTUBH KOUTO [[py’kecTBOTO
NPUTEKaBa ca HE3HAYUTENIHA 4acT, He € U3TOTBEHa MOoApoOHa OesIe)kKa OTHOCHO JBIKEHHATA UM IIpe3

2006 roanHa.

MHBecTHIMH B IBIIEPHH MPeINPUATHS

Ha 6 soemBpu 2006 rogunaa ,,3MM bearapus Xonmuar” A/l 3akymyBa 7273 6pos akuuu Ha ,,3MM Hosa
3aropa” ¢ KOETO JsUI0BOTO yyacTue Ha XonauHra craBa 93.57%. Yeenomenu ca KOH, bOb u ,,3MM
H.3aropa”.

Ha 7 ¢peBpyapu 2006 roguna e peructpupaso ,,bynkapu” EAJ] -mpmepHo npyskecTBo Ha ,,3MM bbiarapus
Xonmuar” AJ] ¢ kanuran 2000 xwui. 1B, pasnpezneneH Ha 2000000 6posi OOMKHOBEHH TOUMEHHH aKIHH.

IIpe3 m.ampun 2006 rox . ca 3akyneru 400 6pos akmmu Ha «Exmpom 3EM» AJl , a 3a mepuoma oT Mecer]
oktoMBpu 2006 rogmnHa 1o 3 1nexemspu 2006 ronuHa ca nponaaenu 30,000 6pos akuuu Ha Emmpom 3EM AT
3a 769 x.iB. [Teyanbara crnen npucnanane Ha Opokepckure pasxonu ¢ 709 x.Js.

B xunaou nesa % co6cTBeHOCT 31.12.2006 % cobdcTBeHOCT 31.12.2005
1. 3MM — CnuBeH 92.90 1,286 92.90 1.286

2. 3MM - Hosa 3aropa 93.57 1.731 91.10 1.625

3. Mamcrpoii — TposH 80.81 1,267 80,81 1,267

4, Jlespmarun AJ] 99.99 2,436 99.99 2,436

5. Enmpom 3EM 79.75 1,833 82.19 1.887

6. bynxapu 100.00 2,000 - -
10,553 8,501

OTcp0qe1-m JAHBYHHU AKTHBHU U NTIAaCHUBH
Hpuznamu omcpovienu OQHBYHU AKMUBU U RACUBU

OTcpoyeHUTE TaHbYHHM aKTUBU U macuBH KbM 31 mekemBpu 2006 roavHa u kbM 31 mexkemBpu 2005 roauna ca
BBH3HUKHAIIU 110 OTHOIICHUE HA CJICAHUTE OANAHCOBH MO3UIHH:

AKTHBH Hacusu Hero
B xunsaou nesa 2006 2005 2006 2005 2006 2005
TBProBcku U Apyru B3eMaHUs 1 2 - - 1 2
Herau nanbunu akTuBH/(1IaCUBH) 1 2 - - 1 2

AKTHBHUTE TI0 OTCPOUYCHHU JAHBIU Ca KAJIKYJIMPAHU Ha 0a3a JaHbuHA CTaBKa MPUIIOKUAMA 32 IEPUOIUTE, KOraTo
ce OYakBa OOpaTHOTO MpPOSBJICHWE HAa NaHbYHATA BpPEMEHHa pa3nuka, a uMeHHo 10%. V3MeHenmero B
OTCPOYCHHUTE JAHBILU CE OTYHMTA B OTUETA 33 JIOXOJIHTE.
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“3MM - bvarapus Xoaguur” AJl

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

13.

14.

15.

16.

Marepuannu 3anacu
B xunsoa neea

CypOoBUHH U KOHCYMaTHBU
Croxu

THProBeKM M APYru B3eMaHHUs
B xunsoa nesa

Twproecku B3eMaHus
Hpyru B3emanus

Hapn U NAPpUYHH €KBUBAJICHTH
B xunsoa nesa

[MTapu4nu cpencTsa B OaHKH
[MTapuunu cpexncTBa B 6poit

AKIMOHEPEeH KanuTal

Dunancoe omuem kom 31 oexemepu 2006

31.12.2006 31.12.2005
- 84

] 84
31.12.2006 31.12.2005
1,296 544

7 57

1,303 601
31.12.2006 31.12.2005
483 938

2 3

485 941

AKIMOHEpHHAT KAlUTAI € OTYETCH 110 HOMHHAI B CHOTBETCTBHE ChC ChiacOHaTa peructparus Ha CI'C
Perrenne Ne 8 / 19.12.2003roa. Kem 31 nekemBpu 2005 romuHa akiiMOHEPHUAT KamuTajl € BKitousa 5,592,000
OOMKHOBEHHU aKIIMU ¢ HOMHHAIHA cToiHOCT OT | neB. [Ipe3 2004 rogmna Muayctpuanes Xonauur bearapus
M3KyNyBa akouurTe Ha ,,Opaken MeHHKMBHT VHK.” u mputexkasa 99.99% ot aknuure Ha ,,3MM bbarapus

Xonmuur” AJl.
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“3MM - bvarapus Xoaguur” AJl Dunancoe omuem kom 31 oexemepu 2006

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

17.

18.

HpI/ITC)KaTeJ'[I/ITe Ha OOMKHOBEHU AKIIMU UMatT MnpaBo Ha JUBUACHT B CHbOTBCTCTBUEC C ONMOBCCTCHUA TAKBB CJICI
Kpasi Ha BCdKa roJiMHa W IMpaBO Ha €UH IJlaC Ha aKOusd Ha C’b6paHI/lH Ha Ilpy)KGCTBOTO. Beunuku akium Ha
pr)KeCTBOTO ca C €IHAKBU IIpaBa OTHOCHO AKTUBUTC ITPU JIMKBUAITHA.

AKIUOHEp
Bpoii akuun

%
1.Munyctpuanen Xonauur boarapus
5,591,900
99.99
2. Mexnaynapoaen Munycrpuanen XoJuauHr
100
0.01
5,592,000
100
THProBeKH 3a1bJKEHUS
B xunsou nesa 31.12.2006 31.12.2005
[Tony4yenu aBaHCOBU TUIAIIIAHHS 1,986 1,635
3aabmKeHUs KbM JOCTABUMIM U KITMEHTH 95 853
2,081 2,488

[MosydeHn aBaHCOBH ILIANIAHKS MPEACTABISBAT MPEAIUIAIIAHUS 110 MOPHUYKH OT KIMEHTH Ha J[pyKecTBOTO 3a
n3paboTKa Ha MAITHHH.

DUHAHCOBU MHCTPYMEHTH
Excnosunusita KbM KpEOUTEH, JIMXBCH M BAJNYTCH DPHCK BH3HHKBA B HOPMAJHHUS XOJ Ha OW3Heca Ha
HpyxectBoTO. Jpy’>KECTBOTO HE W3IOJI3BA JEPUBATUBU C IEN Jla HAMAIHU EKCIO3HMIMATa KbM NMPOMEHHUTE B

JIMXBCHUA IMTPOLCHT.

Kpeoumen puck
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“3MM - bvarapus Xoaguur” AJl Dunancoe omuem kom 31 oexemepu 2006

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

19.

20.

Ilpy)KGCTBOTO € H3JIOKEHO Ha KPCIAUTCH PUCK, ThH KaTO MMa 3HAauMTEJIHA C€KCIO3HUIIMS Ha THPrOBCKUTC CHU
B3CMaHM.

PBkoBOACTBOTO Ha JIpy»KECTBOTO € YCTAaHOBHJIO KPEIHWTHA MOJHMTHKA U SKCIO3HLUATA KbM KPEIUTEH PUCK Ce
HabITro1aBa MOCTOSHHO. JIpy»KeCTBOTO € MPHENO ThProBCcKa MOJUTHKA MPU KOSATO MPH MPUEMaHe Ha MOPHYKA OT
KIMEHT Ce MOJyYaBa aBaHCOBO IUIAIaHe, KOETO CE MpPHUCIafa Clie[ OKOHYATEIHOTO HpEaBaHEe Ha CTOKAaTa.
CohI10 Taka, Clel MojydaBaHe Ha aBaHCOBOTO IUIAIIAHE OT KIHEHT, J[py»KECTBOTO aBaHCHpPa CBOSIT JOCTABYUK
[0 aHAJOTMYeH HAauyuMH M ycnoBus. Ta3u MONUTHKA € HeoOXoauMa C OrJie[l Ha ABITUS HEepUoJ] KOHWTO e
HEOOXOAMM 3a N3pabdoTKaTa Ha CTOKHUTE C KOUTO ThPryBa.

Banymen puck

JIpy>KeCTBOTO € U3JI0)KEHO Ha BAIYTCH PUCK Ype3 NpOaaxOUTe Ha KIMEHTH, KOHUTO Ca JCHOMHHHUPAHU BbB
BaJyTa, pa3findHa OT OBJITapcKus ieB. BamyTtaTa, KOSITO OCHOBHO BOAM J0 TaKBB PHCK € IIATCKH JI0J1ap.

C eI yIpaBJICHUEC Ha TO3U PUCK I[py)KCCTBOTO KyIlyBa U NpoJdaBa CTOKM B MIATCKU AOJApWU U HOpeajiara Ha
THPrOBCKUTEC CH KOHTPAr€HTU NPEAOTOBAPAHE HAa TBPIOBCKUTEC YyCJIIOBUS.

Y c0BHM 3a0bJIKEHUS

KoM 31 nekemBpu 2006 r. qpyKecTBOTO € MPEJOCTaBUIIO TapaHIMK 32 3aJIbJDKEHUS] HA TbILIEPHU APYKECTBa
moj Qopmara Ha aBajd Ha 3alKCH Ha 3amoBea Ha o0mia cToiHOCT 1,361 XWijB., 3a OAHKOBH 3acMH Ha
Jbliepau apyxectsa / ,3MM Cnusen” A/l - 792 xuin. 5B u ,,Jlespmain”AJ] - 396 xun.js. , ,,Ennpom 3EM”AJ]
— 75 x.1B./ .1 o moroBop 3a 6ankoBa rapannust ¢ Th’bynoank” AJ] ksMm NSK Polska 98 x.7B./ 50000 eBpo/

Kem 31.12.2006 roguna apyskecTBoTO € mpenoctaBuiau rapanuun kbM HEK nmo u3nenHenue Ha mopbuku Ha
,EBampom 3EM” AJl o 3011 3a 782 xun. nB

PpKOBOACTBOTO Ha JAPYKECTBOTO HE CHHUTA, Y€ CHUICCTBYBAT MHAUKAOHWHN 3allMCHUTE Ha 3allOBEX Ha 6’[),[[8.T
MPEOSIBEHU, ITOPAAN KOETO HE Ca HAYUCIIEHU IPOBU3HH 110 YCIIOBHU 3aABbJDKCHUS

CBBbp3ann Jnua

3a ,,3MM brarapus Xonmuar” Al cBbp3aHu JHIa ca:
“3MM Cnuen” AJl — IbLIEPHO APYKECTBO
“Mamctpoit Tposta” AJl — IpIOIEpHO APYKECTBO
“3MM Hoga 3aropa” AJl — AbIIEPHO APYKECTBO
“Jlesspmsi” A/l — IBIIEPHO IPYKECTBO

“Ennpom 3EM” AJl — apliepHO APYKECTBO
“bynkapu” E AJl — IbpIIepHO IpyKeCTBO

,2HnycTpuanen Xonauur benrapus™ A/l — komnaxus Maiika
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“3MM - bvarapus Xoaguur” AJl Dunancoe omuem kom 31 oexemepu 2006

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

20. Cebp3anu Juna

Tpan3akuuu npe3 2006 ronuHa B XWJIsAM JieBa
Canno kbM 31.12.2006 r. B XuJsi1u JieBa

Biemanus
3aanJaKeHus
“S3MM Causen” A/]
@DaxkTypUpaHd KOMHUCHOHH M ycIayru -316 X.JiB.
ITokymka Ha cToku - 15,512 x.1B
893
657
“Marctpoii TposiH” AJ]
@DaxkTypupaHd KOMUCHOHU U yCIyru- 312 x.JiB.
IToxymka Ha croku+tpancn — 11,614 x.7B.
[omyuen xpeaut 360 x.7B.
IInarena nmuxBa — 10 x.11B.
Bopnar kpeaut- 360 x.18
829
195
“3MM Hoga 3aropa”
®Daxtypupanu ycayru —120 x.JB.
IIpedakr. y-ru — 4 x.1B.
INoxymnka Ha cTOKM —32 X.JIB.
OtnycHat kpenuT — 44 X.JB.
[Tonmyyena muxBa 1 X.JB.
1
“Jlesspmsim” AJ]
[Mpuxonu ot nuxBu —4 X.JIB
OtnycHar 3aemu — 99 X.JB.
®daxTypup. yciyru — 1 X.JB.
Iocternenus no 3aemu — 165 x.JB.
20
“Ennpom 3EM” AJ]
Qaxtypupanu yciyru -60 X.JB.
2
23

“Bviakanu’ E Al



“3MM - bvarapus Xoaguur” AJl Dunancoe omuem kom 31 oexemepu 2006

beseskku KbM roaMIHUA (PUHAHCOB OTYeT

Canpaa xpMm 31.12.2006 r. 1,756 852

JpyXecTBOTO UMa OTHOILICHUS C aKIIMOHEPHUTE, MPEICTABIISABANIM BPB3KH ChC CBBP3aHU JIUIA M OTHACAIIHA CE IO
YOPaKHABAHETO HA KOHTPOJ M KOHCYJITAHCKH YCITYTH.
Coenku cve cevp3anu auya

Kem 31.12. 2006 roanHa ca M3IUIATEHH CyMH Ha JUTHXHOCTHH JIMIA TI0 JOTOBOPH 3a KOHTPOJI M yNpaBICHHE H 32
192550 neBa. u 3a koHcynTancu gorosopu 100500 neBa.

IIpe3 2006 roanHa e M3IUIATeH AeBUACHT Ha ,,IHaycTpraneH Xonnuar bearapus ,, A/l rp. Codust 3a 2005 roguna B
pa3mep Ha 726947 nesa.

22. CbrOouTHS, BB3HUKHAJIHM CJIe]l JaTaTa Ha DajaHca

Hsma chO0UTHS HACTHIUIN CJIen garara Ha 6ancha, KOHWTO Ja HaJ1araT KOPEKIUH B TOOUITHUTE (1)I/IHaHCOBI/I OTYECTH,
WM ca CbIICCTBCHH, 3a J1a 6’I>HaT OIIOBECTCHHU.
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