bYJIAPO AL

dunancoBu oryeTn

3a ToAMHaTa, pukouYBaia Ha 31 gekemBpu 2005

C He3aBUCUM OIUTOPCKM OOKJIal



Joxkian Ha He3aBUCUMHUTE OJUTOPH

Jlo akuMoHepuTe Ha
"BYJIIAPO" AL

Codus, 25 mapt 2006 roguHa

Hue m3BbplIMxMe oauT Ha TpuioxkeHust cyetoBoaeH GamaHc Ha "BYJISAPO" A ("ApyxectBoro”) KbM 31
nexkeMBpu 2005 roguHa, U Ha CBBP3aHUTE C HErO OTYET 3a JOXOAUTE, OTYET 3a MapUYHUTE MOTOLM U OTYET
32 TIPOMEHUTE B COOCTBEHUs KaluTall 3a TOAMHATa, 3aBbpllBalia ToraBa. OTrOBOPHOCTTA 32 U3TOTBSIHETO
Ha To3u (PMHAHCOB OTYET C€ HOCU OT PBKOBOACTBOTO Ha JlpyxecTBoTo. Haiara oTroBopHOCT ce cBexia
JI0 U3pa3siBaHe Ha OAMTOPCKO MHEHUE, OCHOBABAIO CE€ HAa U3BBPIIECHUS OT HAC OIUT.

Hamusit onut Ge mpoBeieH B ChOTBETCTBUE ¢ M3UCKBaHUATA Ha MeXIyHApOIHUTE OMUTOPCKM CTaHAAPTH.
Te3u cTaHAapTM M3UCKBAT OAMTBHT Ja Oble TUIAHMPAH M MPOBEAEH TaKa, ye HUe Ja ce yOeauM C pa3yMHa
CTeNeH Ha CHUTYPHOCT JOKOJKO (DMHAHCOBUSIT OTYET HE ChIbpPXKA ChIICCTBEHW HETOYHOCTH. OauThT
BKJIIOYBA TMpOBepKa, Ha 0a3aTa Ha M3BAIKOBM TECTOBE, Ha JOKa3aTeJicTBaTa OTHOCHO CYMHUTE U
ONOBECTSIBAHUSTA, TPEACTaBeHU BbB (MHAHCOBUS oTdeT. OIUTBT CHIIO TakKa BKJIOYBA OLIEHKA Ha
MpWIaraHUuTe CYETOBOAHM TPUHLMIIM M ChIICCTBEHUTE TMPUOIM3UTEIHM OLIGHKW, HAlpaBeHU OT
PBKOBOJCTBOTO, KaKTO M Ha LISJIOCTHOTO TpEACTaBsiHE Ha (pvHaHCOBUs oTdeT. CuuTame, ye MU3BBbPIICHUSIT
OT Hac OIUT JaBa JOCTaThYHO pa3dyMHa 0aza 3a u3passiBaHe Ha OMUTOPCKO MHEHUE.

[lo Hamie MHeHue, HDMHAHCOBUST OTYET JaBa BSIpHA M YeCTHA IpeacTaBa 3a (PMHAHCOBOTO CHCTOSIHME Ha
HpyxectBotro KbM 31 mekemBpu 2005 rogmHa, KakTO M 3a pPe3yJTaTUTE OT HEropaTa AEMHOCT, MapUYHUTE
TOTOLIM Y TIPOMEHUTE B COOCTBEHUSI KalMTall 3a ToAMHAaTa, B ChOTBETCTBUE ¢ MeXIyHapoJHUTE CTaHAAPTU
3a (uHaHCcoBa oTueTHOCT, mpuetu oT Komucusita Ha EBpormneiickusi chio3, Taka KaTo € OIOBECTCHO B
3HaYMMU CUETOBOIHM TOJUTUKHU, TOUKA ().

Ctuite Hatim HobpunHa KanosiHoBa
Ynpaeumen —_— Peecucmpupan  ooumop

KIIMI" Bwarapust OO/]
ya1. “@putbop Hancen” 37 oo,
Codus 1142




Ortuer 32 NpUX0OANTE U PA3XOIUTE

3a roguHara KbM 31 gekemBpu 2005

B xunadu nesa

Ilpuxonu ot yciayru

Pasxomu 3a neitHocTTa

HetHu dunaHcoBu npuxoau ( pa3xomnw)
ITeyan6a npeau JaHBYHO 0OJIarane
Pazxonu 3a nanbuu

Ileyan0a cien JaHBYHO 00JIaraHe

BYJISIPI All
OUHAHCOBU OTYETH
3A TOJIVHATA, TTPUKJIIOYBALLIA HA 31 JEKEMBPH 2005

TIpu. 2005 2004
1 34 59

34 59
2 (N) (66)

3 215 (37)
238 (44)

4 (28) -
210 (44)

OTueThT 3a TIPUXOAMTE W pa3XoAuTe CJieABa Oa Ce pasriexina 3aeqHOo C OelIeXKUTe KbM HeETo,
MpeACTaBIIsSIBallld HEpa3IeaHa 4acT OT (PMHAHCOBUTE OTYETH TIPeICTABEHU Ha CTpaHuLM oT 5 10 11.

®duHaHCcOBHTE OTYETH ca omobpeHn Ha 20 mapt 2005 romuHa.

Hanera XKenesa
H3neanumenen Oupexmy

CruiiB Hatin
Ynpasumen @
KIIMI Bwarapust OO/,
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¥
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Tomika Bacues:
Cscmasumen

Ho6punka KanosiHoBa
Peeucmpupan odumop

rnna Lofpuna
ey Hanoauosa
0p
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BYJLIPIT AL
®UHAHCOBHU OTYETHU
3A TOOUHATA, TTPUKIIOYBAIIA HA 31 JEKEMBPU 2005

CueTtoBoneH 0anaHc
kbM 31 nekemBpu 2005ronuna

IIpua. 2005 2004
B xunsou neea
JBbJArOTpaiiHN AKTHBHU
HNuBecTHIMY B IBIEPHA NMPEINPUSTHS 5 23,230 23,230
OO0mo AbATOTPAHA AKTUBH 23,230 23,230
BaemaHusa oT cBbp3aHU MPEAIIPUSITUS 6 1,037 868
Hpyru B3eMaHus 1
IMapuynu cpemcTBa 7 1 109
OO0 KPATKOCPOYHHN AKTHBH: 1,039 977
OO0mo akTuBM 24,269 24,207
CoOcTBeH KanuTaa
OCHOBEH KarnuTaj 8 24,019 24,019
Hepaznpenenena neyan6a / 3aryda (HeTo) 158 (52)
OO0mo KanuTaj u pe3epBu 24,177 23,967
Kpatkocpounu 3aabiKeHus
3aIbIKeHUS KbM CBBP3aHU TTPEATIPUSITHS 9 75 234
3aIbiKeHNST KbM OIoIKeTa 11
Jpyru 3a0b/DKEHUS 6 6
OO0mo KpaTKOCPOYHM 3aXbJIKEHUS 92 240
O0mo nacuBu 24,269 24,207

BanaHchT citenBa ga ce pasriiexia 3aeaHO ¢ OeIeKKUTe KbM Hero, MpeICcTaBIsaBalld HepasaeaHa YacT OT
(GUHAHCOBUTE OTYETH, TIPEACTaBeHN Ha cTpaHULM OT 5 mo 11.

Hanera XKenena Tomka Bacunen
Hzneanumenen Oupex Cacmagumen
CruiiB Hatmm Hoo6punkaKanossHoBa

Ynpasumen Pecucmpupan  0dum
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bYJIAPA AX
®UHAHCOBU OTYETH
3A TOOVUHATA, IMPUKJTIOYBAIIIA HA 31 IEKEMBPH 2005

OTyeT 32 NAPUYHUTE NOTOIH
3a roguHata KpM 31 mexkemBpu 2005

2005 2004
B xunsnou nesa
OnepaTuBHA AEHHOCT
IMonyyeHr MOCTBIUIEHUSI IO IOBOJ Ipodaxba Ha - 59
YCIYTU
Inaianus 1Mo MoBoA Ha MOJYYEHU YCIIYyTU (12) (35)
IInamanusi, cBbp3aHM C TPYAOBHU Bb3HATPAXKICHUS - (24)
[MnaTeHn KOpHOpaTUBHUAAHBLM (17)
IMonyyeHu IMXBU MO MPEAOCTABEH 3aeM 78 57
KypcoBu pasanku 1 110
Hemen napuuen nomokx om onepamuena OelHOCH 50 167
NuBecTHIMOHHA AEiHHOCT
Ilokymnka Ha MHBECTULIUN - (23,315)
[penocraBeHy 3aeMu - (999)
Bb3cTtaHoBeHM cyMM 1O MPEAOCTaBEH 3aeM - 14
Hemen  napuuen  nomox  om  UHBECMUYUOHHA - (24,300)
deiinocm
®DuHaHCOBA IEHHOCT
ITocTbiieHNst OT EMUTHpPaH KanuTai - 24,007
Jpyru mOoCThIUTCHIS/ (TUTAIIAHNA) HETHO (158) 229
Hemen napuuen nomok om gunancosa oeitHocm (158) _ 24,236
VYBennyeHne Ha MapUYHUTE CPEACTBA M TMapUIHU
€KBHMBAJICHTU (108) 103
IMapyuHu cpenctBa M MapUYHM EKBUBAJIEHTU B
HA4aJI0TO Ha repuoaa 109 6
ITapuuynu cpeacTBa W NMAPUYHH EKBHUBAJIEHTH 1 109

KbM 31 neKeMBpH

OTueThT 3a MapUYHMTE IIOTOLM/CiIeaBa Oa Ce Pas3lieXaa 3aeqHO C OEJeXKHWTe KbM HEro, IPeACTaB/sBalld
HepasjesiHa 4acT oT (MHAHCQBWTE OTYETH, MPEICTABEHN Ha CTpaHMIM oT 5 mo 11.

1
Janera XKenepa Tomxka Bacunep

Hzneanumenen Oup Cscmasumen

CruiiB Hatiu
Ynpasumen

Hob6punka KanosHoBa
Pecucmpupan ooumop
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OTyer 32 NPOMEHNTE B KANUTAJIA
3a romuHara kpM 31 gexemBpu 2005

BYJUIPI AZL

®UHAHCOBHU OTYETHU
SATOJUHATA, ITPUKITIOYBAILLA HA 31 IEKEMBPH 2005

Mpuan. OcHoBen Hepa3npenenena Henoxpura Oo6mmo
B xunsdu aesa KANUTAJI neyayioa 3aryoa
Caano kM 1 aayapu 2003 - - - -
BHocku B KanuTazia 12 - - 12
Mevanb6a 3a meprona . g (8) 3)
Canpno na 31 nekemspu 2003 12 - 8) 4
Canno xbem 1 anyapu 2004 12 - 8) 4
Bnocku B kanurana 24,007 0 - 24,007
ITeyan6a 3a nepuona N = 44 44
Camno na 31 nekemspu 2004 r. 24,019 - (52) 23,967
Canmo Ha 1 suayapu 2005 roguHa 24,019 ) (52) 23,967
[legan6a 3a mupuoaa } 210 ) 210
Caano Ha 31 nekemspu 2005 roamHa 8 24,019 210 52) 24177

OT4eThT 3a ITPOMCHUTE B KaHI/IT_alTIa CJI€aBa Ja CC€ pasrjacxiaa 3acaHo C 0eeXKUTE KbM HETOo, npéacrabBjidBalln

HepaszeIHa 4yacT OT ¢HHch0BPpﬁé OTYETH, TIPENCTABEHN Ha cTpaHuIy oT 5 mo 11.

Hanera 2KeneBa Tomxka Bacuiena

(R

Hsneanumenen Oupexmoy Cscmasumen
CruiiB Hatm Hob6punka KanosiHoBa
Ynpasumen Pecucmpupan 00umop "

KIIMI' Bwarapus OO/
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BYJUSIPIT AL
®UHAHCOBUW OTYETH
3A TOOVHATA, ITPUKJTIOYBALLA HA 31 JEKEMBPH 2005

bBejie;kkv KbM ToAMIIHUA (DUHAHCOB OTYET
3HAYUMH CYETOBOJHM MOJUTHKH
(a) VYupensaBaHne u perucTpanus

BYJIAPA ANl (IpyXecTBOTO) € aKIIMOHEPHO APYXECTBO, perucTpupaHo B Pemybimka Beiarapus mo dmpmeHo
neno 12253 or 2003 1. cbe cemamuine Tp. Codwus. I[IspBoHaUaTHa0 APYXKECTBOTO € PETHCTPUPAHO C KaIUTa
50 000 nB. C pemenue Ne 2 ot 04.05.2004 1. Ha CI'C e peructpupaHo yBeandeHue Ha Karmmrana ot 50 00 iB.
Ha 24 018 980.m8. JIpyXecTBOTO € ¢ eIHOCTEIICHHA CHCTeMa Ha YIpaBlIeHHMe M ce ympapisiBa oT ChbBeT Ha
aupekropute. IlpeaMeTsT Ha neidHoOCT Ha JIpyXecTBOTO e: KopaboCTpoeHe, KOpabo-PEMOHT, ThPTOBCKO
KopaboIliaBaHe, ThProBUsl, MPEACTaBUTEICTBO, MOCPSIHUYECTBO U areHTCTBO, BHHIIHOMKOHOMUYECKA JEMHOCT,
MapKeTHHIOBAa, KOHCYJITAHTCKA ¥ IPOEKTaHTCKA IEHOCT, KAKTO M BCsIKA Apyra , HezabpaHeHa OT 3aKOHa.

HeitHocTTa Ha JIpy*XecTBOTO He Ce OrpaHMYaBa ChC CPOK WM IPYTO MPEKPATUTETHO YCIOBHE.

JIpyXeCTBOTO € PErMCTpMpaHo 1Mo 3aKOHa 3a JaHBYHOTO MPOM3BOIACTBO ¢ maHbueH Ne 1222135687. WU3pbpiieHo
e BriicBaHe B peructbpa BYJICTAT na HCU non unentudukanmoned kox 131169490, kakro u B IbpKaBHO
OOIIIECTBEHO OCHUTYpSIBAaHE.

(©) CroTBEeTCTBHE

Te3n (hMHAHCOBU OTYETH Ca M3TOTBEHM B CHOTBETCTBHE ¢ MeEXIyHapOOHU CTaHIAPTH 3a (DMHAHCOBA OTYCTHOCT
(MC®O), npuetn or Komucusra Ha EBpomeiickus cbio3. ChbriiacHo 3aKOHa 3a CYETOBOACTBOTO, B cuia OT 1
guyapu 2005 r., Ha TepuTopusdTa Ha Pemyonuka bwnrapus meiictBar MeXayHapomgHM CTaHAAPTH 3a (pMHAHCOBA
oryeTHOCT (MC®O), mpuetn or Komucusita Ha EBpomeiickus cbio3d. Chlure ciemBa Oa ObmaT IpeBeACHU
o(bMIIMAIHO Ha OBATAPCKH €3MK, TTPUETH U OT MUHUCTEPCKMS ChBeT Ha Pemybnuka bbiarapust u oGHapoaBaHu B
IbpxaBeH BecTHUK (JIB). KbM marata Ha omoOpsiBaHe Ha (DMHAHCOBUTE OTYETM OT DPBHKOBOACTBOTO Ha
HpyxectBoTo, puetute oT Komucusara Ha EBponeiickus cpio3 MCPO He ca mpuett oT MUHUCTEPCKUS CHBET
1 He ca myoamKyBaHM B JIB Ha Obiarapcku e3uK. Bbipeku ToBa, HacTosmmTe (GUHAHCOBU OTYETH Ca M3TOTBCHM
Ha 6a3ata Ha MC®O, npuetu ot EBponeiickus cbto3, mpuioxumu 3a 2005 roquHa, Taka KakKTo ca MyoIuKyBaHU
B OdurmamHus BeCTHUK Ha EBporrelickusi ¢hlo3 Ha aHTIMIICKY €3HK.

PbkoBoncTBOTO Ha JIpyXeCTBOTO € HampaBWIO IIperjaef M ChIOCTaBKa Ha IudpoBaTa MHOOPMALMS,
MPEICTaBIHMATA U OMOBECTSIBAHMSITA, B ClIy4aii, 4ye To3u PMHAHCOB OTYET OM OWI M3rOTBEH B CHOTBETCTBUE C
MexayHaponuute CuetoBomHu CraHmapTd YTBbpIAEHM 3a npuiaraHe B bbarapus ¢ IlocraHoBiaeHue Ha
Munucrepckust cbBeT (MC) Ne21/4.02.2003 . u obHaponBanu B AbpxkaseH BecTHuk (IB), 6p.13 or 2003 r. B
pe3yJITaT Ha TO3M TIperjiel He ca YCTaHOBEHU ChIIECTBEHM CTOMHOCTHM Pa3/IMKU, OTHACSINM ce 0 GaJaHcoBaTa
CTOMHOCT HA aKTMBUTE U MAcUBMTE M cyMmuTe B OTyeTa 3a TOXOAUTE

(B) Ba3a 3a u3rorBsne

(DUHAHCOBUAT OTYET € WM3IOTBeH B XWJsAAM JieBa. KaTo 0a3a 3a M3roTBAHE € WM3IMOJN3BaHa HCTOpUYecKaTa
CTOMHOCT.

CueTOBOIHATA TTOJUTHKA € InpujiaaradHa CUCTCMaTUYHO OT HPY)KGCTBOTO Ipe3 BCUYKU NEPHUOAN TTPEICTABEHU BHB
(I)I/IHaHCOBI/ITC OTYECTH.
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BYISIPT AL
OUHAHCOBHM OTYETHU
3A TOJUMHATA, ITPUKJIFOYBALLIA HA 31 JEKEMBPH 2005

BenexkKu KbM roagumHus (GUHAHCOB OTYET
3HAYMMH CYETOBOJAHHU MOJUTHKHU
) Cpasnurenna nndgopmanus

B ciyvyauTe, B KOUTO MpeACTaBSIHE WM KiacUbUKalMs Ha OMpeneeHd CYMHU OT OTYETUTE ca OWJIM KOPUTUPAHU,
CPaBHMTEJIHUTE JaHHU ca OWIW MPEM3YMCIIEHH, 3a a CE OCUTYPU CPaBHUMOCT C TeKyuius repuofd. [lomooHU
MPEeU3YMCICHUs, ca Pe3yJaTaT OT IO-AETAaiIHO TpeACTaBsIHe Ha TepaTa Ha OajaHca M OTYeTa 3a IMPUXOAU U
pa3xoiM B OeJeXKUTe KbM (DMHAHCOBHS OTYET.

() OrueTHa BaayTa

BbBEXKIAHETO Ha €BPOTO KaTo oduIMaTHa BadyTa Ha EBpomeiickus chio3 - C €BpOTO B CHOTHOLICHUE
BGN 1.95583 3a EUR 1.

(e) Onepanuu ¢ 9yKJIeCTpaHHA BaJIyTa

Crhenkurte B 4yXIeCTpaHHa BajyTa Ce€ OTYMTAT B JieBa IO BaJyTHMS KypcC, BaluIeH 3a OCHS Ha cheKaTa.
[TapryHKTE aKTMBU U TIACUBU IEHOMUHUPAHU B UyXXIeCTpaHHA BaJyTa KbM JaTaTa Ha OajaHca ca Mperu3yucaeHn
B JieBa 1o BanyTHUs1 Kypc Ha BHDB , BanumeH 3a ta3u gata. KypcoBure pasiuku, Bb3HUKHAJIM B pe3yTaT Ha
TIPEeU3UNCIECHUsTa, ce oTHAcAT B OT4yeTa 3a MPUXOIUTE U Pa3XOIUTe.

(x) JBArocpoYHn MHBECTHIINH B XbIIEPHU NMPEINPUAITHS

WMHBecTUIMUTE B IbIIEPHU MPEANPUATUS MPEACTaB/ISIBAT YYacTHs B IPYXeCTBa, B KOUTO JIpYXeCTBOTO IbPXKHU
Han 51% wnu npoLeHTHOTO yqéCTne € TI0-MaJIKo, HO Ype3 CBOM ABIIECPHU DUPMU IBPXKU KOHTPOIHOTO y4acTHe
B TaX. OT4UTAHETO UM ce M3BLPLIBA IO CEOECTOMHOCTHHA Merod. I[IpU ITbPBOHAYAIHOTO IPULOOUBAHE
MHBECTULIMSATA CE 3aIllCBa M0 1ieHa Ha IPUIo0MBaHe, KOSITO BKJIIOYBA 3aIlIaTCHUTE MapUYHU CYMU Y CBbP3aHUTE
C MpUIOOMBAHETO UM Pa3XOIU: TaKCH, KOMUCUOHHM, XOHOpApY, HEBb3CTAHOBUMM JAHDBLIU U T. H.

Karo Texy1n ¢puHaHCOB MPUXOI ce OTYMTA IEABT Ha paslpeleieHUeTO Ha HeTHATa redasda Ha MpeAnpusITHETO,
B KOETO € MHBECTUPAHO, T.€. IMBUACHTA M TO CJie HETOBOTO pasmpenessiHe

() ThbproBeku U ApYru B3eMaHus

TbproBckuTe M APYrd B3eMaHUsSI ca IMPEACTAaBEeHM MO aMOPTU3MpaHa IlieHa Ha NpuaoOMBaHe, HaMaJeHU ChC
3aryou ot obe3ueHKa (BX. CueToBomHa mojautruka (Jr)).

(n) ITapuunn cpeacrsa

Hapl/l‘{Hl/ITe Cp€acTBa BKJIIOYBAT Cajija 110 KaCOBU HaAJIMYHOCTHU U 0aHKOBU CMETKU U napuyHu CpeacTBa I10
pEeaOCTaBEHU ACTIO3UTU B MECTHU 0aHKU.

(i) OCHOBEH KanmuTaJl

OCHOBHUST KamWTaJl € MpeAcTaBeH 0 HeroBaTa HOMHWHAJIHA CTOMHOCT, CHOTBETCTBAIlla Ha aKTyaaHaTa My
chaeoHa peructpaums.  Kbum 31 mekemBpu 2005 T. BHECEHMSIT HAIlbIHO OCHOBEH KallMTal € B pa3Mep Ha
24 018 980 ;nB. u ¢ pasmpeneneH B 24 018 980 ©Op. OOMKHOBEHM NMOMMEHHM aKLUMU C IMPaBoO Ha Ijac ¢
HOMMHAaJIHA CTOMHOCT | JieB Bcsika eqHa. AKuuoHepu ca: ,,Munyctpuaned xonmuur bwarapus” AL ¢ 51,50%,
,,KopabopemonteHn 3aBom Omecoc” AJl ¢ 10,00 % , ,Enexrpomammuapu xonguar' Al ¢ 2%, u byiakom
Jlumuren Penyonuka Kumsp ¢ 36,50 %.
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BYJISIPIT AL
®UHAHCOBY OTYETH
3A TOIMHATA, [IPUKJIIOUBAILIA HA 31 JEKEMBPH 2005

BbenexXKu KbM roguiiHus (GMHAHCOB OTYET

3HAYUMH CYETOBOJIHH MOJUTHKHU

(x) THProBcKH U APYTH 3aXbJIKEHUS

THproBekUTE U APYTH 3aIbIKEHUS ca MPEeACTaBeHH 0 aMOPTU3MpaHa LieHa Ha Mpua0o0rBaHe.

3abJIKEHUATA TI0 MPEIOCTaBEHN 3aeMU CE Pa3ENsAT Ha KPATKOCPOYHU U JBJATOCPOYHU B 3aBUCHMMOCT OT CPOKa
Ha U3UCKYEMOCT.

() O0e3ueHKa HA aKTUBH

bBanancoBaTa cToiiHOCT Ha akTMBUTE Ha JIpyXecTBOTO, ¢ M3KJIIOUCHME Ha WHBECTMLIMOHHU MMOTH, MaTepUaHU
3amacd ¥ OTCPOYEHU JAaHBYHM aKTUBU ce Mpepasriiexkaa KbM jJaraTta Ha M3rOTBSHE Ha OamaHca, ¢ 1iel aa ce
ompeieNv Jalu MMa WHOWKAlMM 3a obOe3leHka. B ciydail, ye chbliecTByBaT TaKMBa NPU3HALM Ce IPaBU
MPUOIN3UTEHA OLlgHKA Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBA.

3aryba or o0e3lieHKa ce NMpHU3HaBa BUHArM, KOraTo GajJaHcoBaTa CTOMHOCT Ha €IWH aKTWUB MJIM Tpylla aKTUBH,
reHepupalla mapuyHu MOCThIUICHMsI, PEBUILABa HeroBaTa Bb3CTAHOBMMA CTOMHOCT. 3aryourte oT 00e3leHKa ce
MPU3HABAT B OTYETA 3a MPUXOIM U Pa3XOIu.

(m) IIpu3HaBaHe HA MPUXOAMTE U PA3XOAUTE

q)l/lHaHCOBl/lTC 154 He(l)l/lHaHCOBl/I Npuxoau M pa3xoau Ca HayucjadBaHM B MOMCHTa Ha TAXHOTO BBb3HMKBAHC,
HE3aBUCHUMO OT NApUYHUTE MOCTBHIVICHUA U IIalllaHUA. l'lpl/lxoume M pasxoauTE 3a JUXBU C€ HAUUCJIABAT KaTo
ce U3MoJ3Ba e(PeKTUBEH JUXBEH MPOLIEHT.

(n) Jdanbuu BbpXy nevyanoara

JaHbKbT BbpXY IeyajndaTa WM 3arybara 3a roguHaTa MpeAcTaBisiBa TEKYILIM UM OTCPOYEHM AaHbUU. JIaHBKBT
BBpXY Ievandarta ce mpu3HaBa B OTYeTa 3a JOXOAUTE C U3KIIOYEHME Ha TO3U, OTHACSI Ce JO aKTUBU M MaCUBH,
KOWTO ca MPU3HATH AUPEKTHO B KanuTaja, KaTo B TO3W Cyvyail TOi ce MpeacTaBs B Kanuraia.

TexylmuaT AaHbK ca OYaKBaHUTE NAHBYHU IUTAIAHUS BbPXY obsaraeMara reyauba 3a roauHara, Npuiaraiku
JAHBYHUTE CTABKU B CUJIA KbM J1aTaTa HA U3TOTBSIHE HA CYETOBOJHUS OaJlaHC, U HSKOU KOPEKLUU Ha AbJKUMUS
JIAHbK, OTHACSILHU CE 3a MPEAXOJHU TOJUHU.

OTCPOUYEHUST AaHbK C€ HAYUC/IsABA Karo ce M3I0JI3Ba METO/A HA MACMBUTE B CUETOBOJHMS OAJlaHC M C€ OTHACS
3a BPEMEHHUTE pa3IMKU MEXAy TEeKyIlaTa CTOMHOCT Ha aKTMBMTE M IACHBMTE 3a LICJIUTE Ha CYETOBOTHOTO
OTYMTaHe W 3a AaHBYHM Lend. He ce mpu3HaBaT BpeMEHHMTE pa3JIMKU OTHACSIIM C€ JO. IMOJOXKHUTEIHA
penyTanys, KOsTO He MOJIJICKM Ha JaHBYHO obJjiaraHe; MbPBOHAYAHOTO IpPU3HABaHe HAa aKTUBU MJIM IACHBH,
KOMTO HsIMAT e(eKT BbPXY CUYETOBOAHATA WJIM JaHbYHATAa Iedyajida M pasiuKM CBbP3aHU C WHBECTULMU B
IBIIEPHM APYXKECTBA, 10 CTENEH 3a KOSATO Ce 0YaKBa , Ye HsIMa Jla ce CTOpHUpAT B npeasuauMo obaenie. CymaTa
Ha OTCPOUYCHMS JaHBK € OCHOBAaH Ha OYaKBaHWS HAYMH Ha pealu3alis Ha OaJlaHCOBaTa CTOMHOCT Ha aKTHBUTE
WA TTaCUBUTE, KaTO ce IMpuiarat JaHbYHUTE CTAaBKM B CHJIa KbM JaTaTa Ha M3rOTBSHE Ha OajlaHCa MM Te3W,
KOMTO CE OYaKBaT jJa ObJaT B CuJia CJIel Hesl.

AKTUB 110 OTCPOYCHM JTaHBIIM Ce MPU3HABA caMo JI0 pa3Mepa, 0 KOMTO € Bh3MOXHO Oblela objaraeMa redanda
na 613,[(6 HaJIn4yHa IIpHu yCJI0OBUEC, Y€ HCUIBIIOJ3BAHUTE JaHBUYHU 3ary61/1 M KpeAWUTU Morart ga 613,£LaT N3I10JI3BAHU.
OTcpoyeHHUTe NaHBYHU aKTMBM Ca HaMajJleHM C pa3Mepa Ha Te3W, 3a KOMTO Oblellarta M3roja He € IoBeYe
BEPOSITHO J1a Oble peaau3upaHa.
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10.

11.

BYJIAPO AL
OUHAHCOBU OTYETU
SATOJIMHATA, ITPUKITIOYBALLA HA 31 AEKEMBPU 2005

Benexka Crp.
Ipuxonu oT ycayru 9
Pasxonu 3a meitHOCTTA 9
HetHu ¢pmHaHCOBM MpUXOIM (pa3xommn) 9
Pa3xomu 3a naHbIu 9
WHBECTULINN B TBIIEPHN TTPEATTPUSTHS 9-10
B3eMaHUsT OT CBBP3aHM TIPEATIPUSITHST 10

[Mapwunu cpencTBa M MapuIHU eKBUBAICHTH 10

OCHOBEH KanuTa ©10-11
3aIbIDKEHNS KbM CBbP3aHN MPEIITPUATUS 11
CrenKu OT CBbP3aHu LA 11
CobuTus el gaTata Ha GagaHca 11
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BbeneXxKu KbM roaumHusa ¢GUHAHCOB O0TYET

[Mpuxomu ot yciyru

B xuna0u nesa

[Tpuxomy OT KOHCYITAHTCKM YCITYTH

2. Pa3sxonu 3a geiiHOCTTA

B xunaou nesa

Pa3xonu 3a BbHIIHU YCIYTH
Pa3zxonu 3a Bb3HArpaxaeHus
Hpyru paszxonu

3. Hetnu duHancoBu npuxoam (pa3xomam)

B xuna0u nesa

[Mpuxomu oT TMXBU

[TonmoXuTeTHN KYpCOBY Pa3TUKI

OTpuuateTHu KypCOBU Pas3uKu

Jpyru npuxonu/(pazxoau)no GUHAHCOBU OTepaIlui

4. Pa3xoam 3a janbum

BYJIAPA AXL
OUHAHCOBHM OTYETH
3ATOAWHATA, ITPUKITIOYBAILIA HA 31 JEKEMBPU 2005

2005 2004
34 59
34 59

2005 2004

9 4
i 24
2
11 66
2005 2004
81 62
157 154
(23) (252)
5 0)
215 (37)

Kem 31 mexemspu 2005t. ,,BYJIAPA" Al OBIKM JaHBK CBIVIACHO 3aKOHA 3a KOPIIOPATUBHOTO IMOIOXOTHO

o6narane(3KITO) B pasmep Ha 15%

n ce Bp3MOM3Ba oT wi. 23 an. 3 T. 10 a Ha 3aKOHA JaBall IMpaBO Ha

npucIagaHe 3a JaHbYHU LCJIN Ha 3ary6aTa OT NPpCANIIIHU TOAWHU, B CJIy4ad B pasME€p Ha Ha 52 XWi JIB.

5. HWHBeCTHIMH B ABIIEPHU NPeANPUITHS

[MputexaBanute ot pyxectBoTo mHBecTuimM KbM 31 mekemBpm 2005 r. m 31 mexemspu 2004 1. ca Kakro

cresBa:
K®Mm 31 nekemspu 2005r. Ksm 31 nekempu 2004 r.
Pasmep Ha  IIpoueHT Ha Pa3svep Ha IIpoueHT Ha
Y4acCTHETO Y4acTHETO Y4aCTHETO Y4aCTHETO
BGN'000 BGN'000
,»BYJIApI KOpabocTpouTesHa UHIYCTPUS ,, ALl 23,230 75% 23,230 75%
23,230 23,230 -
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bBYJIAPA AL
OUHAHCOBM OTYETHU
3A TOIMHATA, MPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2005

BenexXku KbM roaAUIIHUS (l)l/lHaHCOB oTyeT

5. HNuBecTimm B IbIIEPHHA NPEANPUATHSA, TPOIb/IKEHHE

Ipe3 2004 r. pyxectBoto Tpumodu 75 % ot KanuTajga Ha”Bymapa xopaboctpoutenHa uHmyctpus' All,
n3pazsgBamy ce B 16 408 429 6p.oOMKHOBEHH IMOMMEHHM aKIIMM C TPaBO Ha IJIac, IpPYKeCTBO, B KOETO Osixa
anopTUpaHy aKTHBUTE Ha OO0sIBEHAaTa B HECHCTOSTENHOCT BapHeHcKa KopabocTpoMTENTHMLA, COOCTBEHOCT Ha
BM® c¢ 1en u3BbpIIBaHe Ha JEHHOCT IO KOPabOCTpOeHe M KOPaOOPEMOHT.

6. B3emaHus OT CBBP3aHH TpPeANPUATHSA
2005 2004
B xunsnou nesa
BzemaHus 1o mpenocTaBeH MapuyeH 3aeM 995 862
JIuxsu 10 TIpemocTaBeH 3aeM 8 6
B3emaHMs 0 TIpeoCcTaBeHN YCIyTH 34 -
1,037 868

BsemaHmsiTa ca TIO TOBON TIPENOCTaBeH IMapwdeH 3aeM Ha IBIIEPHOTO IPYXecTBO ,,Bymsipm kopaGocTpowTerHa
nHayctpus ,, AJI npu nuxBeH npoueHT 10 % Ha roguinHa 6a3a.

7. ITapuyHu cpeacTBa U MAPUYHN €KBUBAJIEHTH
2005 2004
B xunsou aesa
[Tapuunu cpencTBa B 6aHKK 1 109
1 109
8. OCHOBeH KanuTaJ

OCHOBHUAT Kamurtal KbM 31 JEKEMBpU 2004 r. e mocoueH MO HeroBaTa HOMMHAJIHA CTOMHOCT W € W3IS0
BHECCH. HpI/IBI/IJ'[CFI/IpOBaHI/I aKIIMM U aKIIMM Ha IIPUHOCUTEIT HAMA.

CprKTypaTa Ha aKIIMOHCPHMSA KaIlliuTaJl € KaKTO CJI€ABa:

AKumonep Bpoit akuuu 2005 Bpoit akuuu 2004

31 gexkemspu 2005 % 31 nexemspu 2004 %
WX Boirapus ,, ALl 12 369 775 51,50% 12,500 25.00%
,,KopabopemoHnteH 3aBon Onecoc”  AJl 2401 898 10,00% 12,500 25.00%
»»EJEKTPOMAIINHAPH XOJIIWHT ,,AJl 480 379 2,00% 12,500 25.00%
Bbysnkom JIumuten ,Peny6iauka Kumbp 8 766 928 25,00% 12,500 25.00%
OBLIO 24,018,980 100.00% 50,000 100.00%
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BYJUIPI AL
®UHAHCOBU OTYETH
3ATOAVHATA, ITPUKIIOYBALLA HA 31 JIEKEMBPU 2005

Benexkun KbM roguHna GUHaAHCOB OTYET
8. OcCHOBEH KanuraJj, NpoabJKeHne

ITpe3 2004 rognHa € yBeJMUYEH KamuTaia Ha ApyxkecTBOTO OT 50 xwi. nB. Ha 24, 019 xui. 1B. YBenuueHUETO €
MOETO IT0 PABHO OT YeTHPMMAaTa aKI[OHEPU, KaTo aKIMUTE OT YBEIMYCHUETO ca ¢ HOMHMHAIHA CTOMHOCT 23,969
xun. 7B. [lpe3 2005 romuHa  ,,Enexpomammsapu xonauHr' A]l mpomame yacT OT Aefia CM 1O PaBHO Ha
L2AHnyctpuaneH xonauHr bwearapus” Al u Bynkom Jlumuren , a ,,KopabopemonteH 3aBom Omecoc ,, Al
npomane 15% ot nmena cu Ha ,,WumyctpmaneH xonguuHr Bearapua” Al . B pesyatar Ha Te3n CHENKH
,Annyctpuanex xonauHr bearapusa” AJl ctaHa MaxkopuTapeH COOCTBEHMK Ha IPYKECTBOTO.

9. 3anb/KeHUs KbM CBBP3aHU NMPEANPUsITHS
B xunsou nesa 2005 2004
HansHeceH kanuran 75 234
75 234
10. Caenku CbC CBbpP3aHM JUIA
B xunsnou nesa 2004
[Tpuxonu oT nUXBU
- ,, bynapa kopaboctpoutenna uHmyctpus” AJl Mewepro Opyscecmeo 81
[Mpuxomu ot npoaaxoba Ha YCIyTH
-, bymsipn KopabocTpouTelHa UHAYCTpUS ,, AJl Mowepro Opyxcecmeo 34
B3emaHus 1o mpeaocTaBeH MapyuveH 3aeM ,BKII. JTUXBUTE
-,, Bynsipn KopabocTpouTtenHa UHIyCTpus ,, Al Iewepro Opyscecmeo 1,003
3anbIKeHUsI KbM OCHOBHUTE aKIIMOHEPH OcHosHU aKuuoHepu 75

11. CoOuTHa cien gaTara Ha 0aJlaHca

Hgama HacTbnuiau cblIeCTBEHM CHOUTHUS CJlel Aarata Ha OanaHca , KOMTO Ja H3UCKBAT KOPCKUWHU WJIN
OITOBECTABAHE.
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