ABrycra Mebea Al
DUHAHCOB 0TYeT
3a rogunara, npukiauBama Ha 31 nekemspu 2003 ronuHa

C He3aBHCHM OUTOPCKH TOKJIA



ABrycra medea Al

OTuyer 32 IPUXOIUTE U PA3XOIUTE

3a roguHaTa npukjao4YBama Ha 31 nexkemepu 2003 roquna

B xunsou nesa

IIpuxoau
Jpyru npuxoau ot AedHOCTTa

VYeennuenne/(Hamanenue) Ha HE3aBBPIICHO
MIPOU3BOJICTBO U TOTOBATA MPOMLYKITUL
Pasxonu 3a marepuanu

Pazxonu 3a BRHIIHU YCITyTH

Pa3xonu 3a amopTusanus

Pasxonu 3a nepconana

Hpyru pazxoau 3a nelHoOCTTa

banancoBa cTOMHOCT Ha IPOJAJEHU aKTUBU
IMeyanba/(3ary6a) ot onepaTuBHAa AeifHOCT

Hernu ¢unancoBu npuxoau /(pa3xoau)
Ilevan0a/(3ary0a) nmpeau JaHbYHO oOJIaraHe
IIpuxomu /(pa3xoan) OT HaHBLIU
Ileuan6a/(3ary6a) ciien J1aHbLYHO OOJIaraHe

OcHOBEH J10X0/ Ha akius (JieBa)

beu.

10

17

2003 2002
2,486 2,154
100 289
2,586 2,443
8 97
1,567 1,406
171 108
106 121
648 613
32 110

31 23
23 (35)
(61) (206)
(38) (241)

4 16
(34) (225)
(0,04) (0,75)

OrtuersT 3a MNPpUXOAUTE M pasxoAuTe CJICABa Aa C€ pasriexia 3acaHO C OCJICKKNUTE KBbM HCrO,

MIPECTABIBAINN Hepa3elHa 9acT OT (MHAHCOBHS OTUET MPECTaBeH Ha CTPAaHUIH OoT 6 g0 23.
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CdeToBO€EH 0a1aHC

KbMm 31 nexemBpu 2003 rognna

B xunaou nesa

AKTHBH

JbirorpaitHu MaTepuallHi aKTUBU
JbnrorpaiiHn HemaTepuaaTHu aKTHBU
0010 IBJITOTPaiiHN AKTHBH

Marepuansu 3anacu

TBHProBeky U ApyTy B3eMaHHs

HapanM CpC€ACTBA U MapUYHU CKBUBAJICHTHU
00110 KpaTKOTpaliHN AKTHBH

OO0 akTHBH

Kanuran

OCHOBEH KanuTal

Pesepsu

®urHaHCOB pe3yJTaT

0010 KanuTaI U pe3epBu

IMacusu
Jparocpounu 3aemu
OTCpoueHH JaHBYHU 3aTbIDKCHAS

KpaTkocpounu 3aemu

TBHproecku 3a1bIKEHUS
3ambDKEeHUsT KbM MIEPCOHAIa
3anbIDKEHN KbM OrOKeTa
IIpoBuzun

Hpyru 3anbmxeHus

O0110 KPAaTKOCPOYHU 32 IbJI2KEHUS
OO0 KanuTaa U NACUBU

Bea.
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2003 2002
2,027 1,040
16 24
2,043 1,064
769 785
272 228
34 34
1,075 1,047
3,118 2,111
815 815
1,366 539
(270) (222)
1,911 1,132
100 -
197 -
175 170
384 333
123 163
25 26

1 7
202 280
910 979
3,118 2,111

bananceT CJICZIBa Ja C€ pasrjicikaa 3a€aHO C OCIEKKUTE KbM HETO,IPpCACTaBJIABAIllA HEpA3ACJiHa 4aCT OT

(bMHAHCOBHS OTYET MPEJCTaBEeH Ha CTPaHUIM OT 6 110 23.

DHUHAHCOBHAT OTYET € 0,1'[06p€H OT U3IN'BJIHUTCIHUA JUPCKTOP Ha:

ITonmmc:

Tamapa Xpucrosa



ABrycra medea Al

OT4er 32 napu4eH MOTOK

3a roqunaTa, npukaoyBama Ha 31 nrexemBpu 2003 roquna
B xunaou neea Bbeu. 2003 2002

OCHOBHA J€iHOCT

[MocThrieHns OT KIMEHTH U APYTH NeOUTOPH 2,700 2,198
Bb3cranoBeHM JaHBIU, OCUTYPOBKH U IPYTH 42 -
[Tnamanus Ha JOCTaBYMIIU U APYTU KPEAUTOPH (1,978) (1,539)
[Tnamanus 3a 3am1aTH, OCUTYPOBKU U IPYTH (713) (753)
Jpyru mapuaHu MOTOIHN 5 (30)
IlapuyeH MOTOK OT oNepaTUBHA JeHHOCT 56 (124)

HHBEeCTHIIMOHHA IEHHOCT

[Mocternenus ot mpoxaxoda Ha [IMA - 3
[punobusane Ha JJMA (79) (33)
I[IapuyeH MOTOK OT HHBECTHIMOHHA TeHHOCT (79) (30)

PduHaHcoBAa IeHHOCT

Emucus Ha ocHOBEH KanmuTan - 620
[onmyuenn 3aemu 308 250
W3nmamane Ha 3aeMu (202) (622)
[Tnarenu nuxBu (58) (157)
[Tnanianus no GUHAHCOB JTU3UHT (25) (5)
Iapuyen noTok ot puHaAHCOBA eHHHOCT 23 86

HeTtHo yBenndeHne Ha MApUYHU CPENCTBA W HAPUYHHU

C€KBUBAJICHTH - (68)
[Mapwynu cpeacTBa U MapuYHU CKBUBAJICHTH Ha |

SIHyapu 15 34 102
IMapuyHu cpeacTBa W MAPUYHH eKBHBaJeHTH Ha 31

JeKeMBpH 15 34 34

OTueTpT 3a MApUYHUAT IOTOK  ClielBa Ja C€ pasriexaa 3aeqHO0 ¢ OeNeKKUTe KbM Hero,
MPEACTABIISBALIM HEpa3/elHa YacT OT (PUHAHCOBUSI OTYET, IPEJCTABeH Ha CTPAHUIM OT 6 10 23.



ABrycra medea Al

Ortuer 3a MMPOMECHUTE B KalluTajJ1a

AxnnoHepen [lonbaaurenanllpeonenbue Hepa3snpenenena
B xunsou nesa Bean. KanuTan U 32KOHOBH H pe3epB neyanda Oo6wmo
pesepeu
Canno kbM 1 sinyapu 2002 roguna 195 520 19 (52) 682
VBenuueHre Ha aKIHOHEPHHUS KarlHTall 620 - - - 620
Ipeunsuucnenus npu npeMuHaBane kbM MCDO - - - 55 55
MDUHAHCOB PE3YITAT 32 TEKYIIHS [IEPUOLT - - - (225) (225)
Canmo xbM 31 nexemBpu 2002 roxuHa 815 520 19 (222) 1,132
Canmo xeM 1 styapu 2003 roanna 815 520 19 (222) 1,132
IpeorieHKa Ha ABJITOTPANHU aKTHBU - - 1,030 - 1,030
OTCpoUEeH NaHbK NPU3HAT 3a LEIUTE Ha NPEOLIEHKATA - - (201) - (201)
IpomsiHa B CHETOBOAHATA MOJMTHKA - - - (16) (16)
Ornuca npeoleHbYEH PE3EPB - - 2) 2 -
DUHAHCOB PE3YITAT 32 TEKYIIHs [IEPUOLT - - - (34) (34)
Canyo kbM 31 mexemBpu 2003 roguna 815 520 846 (270) 1,911

OTuersT 3a IIPOMEHUTE B KauTajia CJI€ABa 1a C€ pasriiexaa 3a€aIHo C OCIEKKUTE KbM HETO, MPEACTABIIABAIINA HEPA3ACIHA 4acCT OT (I)I/IHaHCOBI/IH
OTYCT MPEACTABCH HA CTPpAaHULIU OT 6 J0 23.
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Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET

(@)

©)

(®)

()

3HAYHMM CYETOBOIHH NMOJUTUKHU

Aprycta Meben (IIpy>XecTBOTO) € aKIMOHEPHO MAPYXKECTBOTO, peructpupano B lllymenckus
OKpBXKeH cbJ mpe3 1993 roauHa.

IIpeamersT Ha AeHOCT Ha J[py>KECTBOTO € CBBP3aH IPEJU BCUUKO C IIPOU3BOACTBO U THProBUS HA
pa3IUYHU BUJOBE MeOenn 1 003aBexIaHe.

CrnoTBeTCcTBHE

®dunancosu oryet 3a 2003 roguHa € U3roTBEH, BbB BCUYKHU CHIIECTBEHH aCIEKTH, B CbOTBETCTBUE C
Mexnaynapomgaute Crangapté 3a @unancoBa OtuetHocT (MC®O), BB3mpuHeTn oT bopma Ha
Mexnynaponuure CueroBonuu Cranmapti (BMCC), n ThiakyBaHusATa, u3ganeHn or Komwurera 3a
TwaxyBane Ha MexayHapoanata @unancoa OtdyetHoCT KbM BMCC.

ToBa e mepBus PprHAHCOB OTUET Ha [py’KECTBOTO, KOWTO € ChcTaBeH B ChoTBeTCTBHE ¢ MCDO.

OnucaHHeTo Ha HaINPaBEHUTE KOPEKLMH BBB BpBb3Ka ¢ mpexoga kbM MC®PO e mpeacTtaBeHO B
Genexka 25.

ba3za 3a usrorBsine

OuHAHCOBHS OTYET € NpEeACTaBeH B OBIrapcKd JieBa, 3aKpBIVICHM 10 Xwisaa. lMcropudeckara
CTOHHOCT € W3MON3BaHa KaTo 0a3a 3a M3TrOTBIHE Ha (WHAHCOBHUS OTYET C HM3KIIOYCHHWE Ha
JBITOTPallHUTE MaTepUAIHU aKTHUBH, KOUTO Ca MPEACTAaBEHU M0 MIPEOLIEHEHa CTOMHOCT, HaMaJeHa C
HaTpylnaHata aMOpTH3alHs U 3aryouTe oT 00e3leHKa.

C4YeTOBOHHUTE TMOJHMTHKU Ca NMPWIAraHH CUCTEMATHYHO OT Jpy>KecTBOTO Npe3 BCHYKH IMEPHOAN
MIPEACTaBeH! BBHB (PMHAHCOBHS OTYET, KAKTO W MPU CHCTABSHETO Ha BCTHIMTEIHUS OaiaHC KbM 1
aryapu 2002 roauHa 3a nenure Ha nmpexoga keM MCOO.

CpaBHuTeHa nHpoOpManus

B cnywanTe, B KOUTO mpencTaBsiHe WM KiacuduKalMs Ha ONpelesieHH CyMH OT OT4eTra ca Owmiu
KOPUTUPAaHH, CPAaBHUTEIHUTE JaHHU ca OWIM peKiIacHu(UIMpaHy, 3a Aa CE OCHUTYPH CPaBHUMOCT C
Tekymus nepuoA. [lono6Hn pexnacupukanuy ca pesynraT OT HO-IeTaiIHO NMPECTaBsiHe Ha IepaTa
Ha 0aJjlaHca 1 0T4YeTa 3a MPUXOAU U Pa3XOAH B OeNIeKKNTE KbM (PUHAHCOBHSI OTUET.

Yy:xaecTpaHHA BATyTa

Craenxure B 4Yy>KJeCTpaHHa BaJyTa C€ OTYMTAT B JIeBa M0 BAJTYTHUS KypcC, BAIWJEH 3a JICHI Ha
caenkata. IlapuuHuTe aKTUBU M NAcHBM JICHOMMHHUPAHU B Uy>KAECTpaHHAa BajlyTa KbM JaraTa Ha
GaxaHca ca NMPEU34HCIICHH B JIEBA 1O BATyTHUS Kypc, BaIMICH 3a Ta3u aata. KypcoBure pasnuku
BB3HUKHAIN B PE3yNTaT Ha MPEU3dYHUCICHHATa ce oTHacAT B OTyera 3a NPUXOJUTE M Pa3XOIUTE.
JpyXecTBOTO HE € U3BBPLIBAIO CAEIKH C HEMApUYHU AKTUBU U IAaCUBH ACHOMHHUDPAHU B
qy’KIEeCTpaHHa BalTyTa.
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Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET

(m)
(i)

3HAYHMM CYETOBOIHU MOJUTUKHU, ITPOABJIKCHHUE

HWMoTH, MAIINHY U CHOPBKEHU
Cobcmeenu akmueu

B pesynrat oT perieHune Ha pbKOBOJICTBOTO, J[py>KECTBOTO € MPOMEHUIIO TOJUTHKATA CU 32 OLIEHKA
Ha UMOTH, MAIIMHH W CHOPBKEHHS CJell IbPBOHAYAIHOTO MM Npu3HaBaHe KbM 1 sHyapu 2003
roguHa. J[py’KecTBOTO € BB3NPHENIO MOJUTHKA Ja OTYUTA TE3W aKTHBH IO MPEOIICHEHA CTOMHOCT B
cbOTBETCTBUE € Aomyctumus cbriaacHo MCC 16, IbarotpaiHu MaTepualHyd aKTUBH, alTepHATUBEH
MoAXoJ. 3a Ta3u 1eld, KbM Ta3u JaTa € HampaBeHa OIleHKa Ha 3eMsITa, CrpajuTe, MAIIMHUTE U
CHOPBKEHHUATA OT HE3aBHUCHM OLEHHUTEN. 3eMATa, CTpaguTe, MAlIMHUTE W O00OpyIBaHETO ca
MPENCTABEHN II0 CIPaBENINBA CTOWHOCT, KOATO MIE CE€ ONIpeaeisl MEepUOIUYHO OT HE3aBUCHM
JMUIEH3UpaH oreHuTen. Korato IbITOTpallHWTE MaTepUAHM aKTHUBH CE  IPEOIICHSBAT,
aMOpTHU3allUATa B JICHS Ha MPEOIeHKaTa Ce eNMMUHUpPA CPEIy OCTaThbuHATa CTOMHOCT Ha akTuBa. B
CIlydauTe, B KOUTO OCTaThYHATA CTOMHOCT Ha aKTHBUTE C€ € yBEJIMUYWIa B PE3yJITaT Ha MPEOICHKA,
YBEIIMYCHHUETO NUPEKTHO ce OTYHWTa B KalUTaja KaTo MpEOoleHBYeH pe3epB. B ciydamte, Korato
OCTaThYHATa CTOWHOCT C€ HaMaJIsiBa B PE3yJiTaT OT IPEOIeHKaTa, HAMAJICHUETO Ce MPU3HABA WIH
KaTo HaMaJieHHe Ha CHIIECTBYBAlIUs MPEOIIEHBUYEH PE3EPB WM, aKO TOW HE € JOCTaThyeH, KaTo
pasxon B Otueta 3a npuxoaute u pazxonute. CrriacHo m3uckBanusaTra Ha MCC 16 JIparoTpaitHu
MaTepHallHU aKTHBH, TPOMSIHATA HA CICTOBOIHATA MOJIMTHKA CE MpHiIara MPOCIIEKTUBHO U e(heKTUTE
OT npeolieHkara ce oryutar B 2003 roauHa.

[Ipu mpomaxk6ata Ha aKTHB, IPEOLICHBYHUS MY PE3€PB CE MPEXBHPIIA B HepaspeaeneHa meqaioa.

TpaHCIIOPTHUTE CpPEACTBA, CTONAHCKUSI WHBEHTAap, APYTM IBJITOTpaliHM MaTepHalHu aKTUBU U
pa3xoju 3a MpuIo0UBaHE HA APYTH ABJITOTPAWHU MaTepHATHH aKTHBH CE MPECTABAT B OajaHca 1Mo
[leHa Ha MpuaoOMBaHe, HAMaJIeHa C HaTpyMaHaTa aMOPTH3aMi. AMOPTH3AIMATA CE HAYUCIABA IO
JIMHENHMS METOJ 3a MEpUO/a Ha MOJIE3HUS )KUBOT Ha ABITOTPAHHUTE MATEPUAIHU AKTUBH.

Hogormpugo0uTrute IbArOTpaiiHA MaTepUAIHU aKTHBHU Ca OIICHEHH 10 [IeHA HAa MPUI00HBaHE, KOSTO
BKJIIOYBA IIOKYNHA LI€HAa M Pa3XOJUTE, HAIPABEHM 3a BBBEKIAHE HA aKTUBAa B EKCIUIOATALIUSA.
CroifHOCTTa Ha CH3IaJCHATE OT CAMOTO MPEANPUATHE AKTHBH BKIIFOYBA CTOWHOCTTAa HA MaTepPHAJIHNTE
U mpekus Tpyld. B ciyudauTe, B KOUTO €IMH IBJITOTPAacH MaTepUaleH aKTHUB ChAbPKA 3HAUUMHU
KOMITOHEHTH, KOUTO WMAaT pas3lIM4eH CPOK Ha IMOJIE3eH JXUBOT, TE€ CE€ OTYHUTAT KaTo OTACIHU
oearoTpaiian akThBH. CTOWHOCTTA HA pa3xOoAWTE 3a MPHUAOOMBAHE HA ABITOTPAWNHUTE MAaTEPHATHH
aKTHBH BKJIIOYBA CTOMHOCTTA HAa MaTEpUAIMTE, HA BBHIIHUTE YCIyrd, IPEKUs TPyA U ChOTBETHATA
4acT 0T OOIIONPOHU3BOJCTBEHUTE Pa3XO/IH.

(ii) Axmueu Ha 1U3UHZ

JIV3UHT IPH YCIIOBUSITA, HA KOUTO J[py’KeCcTBOTO IMoeMa 10 3HAUYUTEITHA CTEIICH PHCKOBETE U MOJI3UTE
0T cOOCTBeHOCTTa ce Kiacupuuupa karo (pUHAHCOB JU3WHT. JIBITOTpaiiHU MaTepHaIHW aKTUBU
NPUAOOUTH TpPH YCIOBUATa Ha (UHAHCOB JIM3UHT C€ OTYMTAT IO II0-HUCKATa CTOMHOCT OT
CIipaBeJjiiBaTa CTOMHOCT U HacTosf1ara CTOMHOCT Ha MHWHHUMAJIHUTE JIM3UHIOBU IJialmaHus npu
CKJIFOYBAaHE HAa JIM3WHTOBHUS JIOTOBOp, HAMallcHHW C HATpylaHaTa aMOpTH3alus W 3aryouTe OT
o0e31eHKa (BYDK CICTOBOIHA MTOJIUTHKA (K)).
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Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET

()

3HAYHMM CYETOBOIHU MOJUTUKHU, ITPOABJIKCHHUE

I/IMOTI/I, MAIIMHA U CbOPBKCHUHA, MPOABbJIKCHHE

(iii) ITocnedsawu pazxoou

(iv)

(e)
)

(i)

Pazxonure HampaBE€HU € 1ECJI NoAMAHAa HAa KOMIIOHCHT Ha ABJTOTPACH MAaTCPUAJICH aKTUB, KOUTO Ca
OTYETCHU OTACJIHO, C€ KalluTaJlnu3upar. ,prl"I/I nocieaBaly pa3xoan €€ KaluTaJlnu3upar caMoO akKo
nMaT 3a pe3yiaTaTr yBEINYaBaHE Ha 6’b,IICII.II/ITe HUKOHOMHMYECKH IT0JI3H, OT HU3IOJ3BAHCTO Ha aKTHBA.
Bcenuku ocrananmm pa3xoau ca Mpu3HaTU B OTYETA 3a MPUXOAUTE U PA3XOJUTE, KOraTo Ca HallpaBCHU.

Amopmuszayusn

AmopTH3anuara ce HaducisiBa B OT4era 3a MPUXOIU ¥ Pa3Xoau IO JHHEHHIS METO/ 3a Teproa Ha
TTOJIE3HUS JKUBOT ABITOTPAHUTE MATCPUAITHN aKTUBU. 3eMsTa He Ce aMOPTHU3UPA.

OLleHeHI/lHT ITOJIC3CH KMUBOT € KaKTO CJICABA:

B crpaau 25 - 55 rogunu;
B CHhOPBKEHUS 25 ronuHu;
B MammHU B o0opynBane 3 — 10 roauHwy;
B [IpEeBO3HU CpPE/ICTBA 4 roguHu;
B CTONMAaHCKW WHBEHTAp 7 roguHu

AxTtHuBHTE Ce aMopTu3upar OT Meccua, CJCABall AaTara, KOraro ca HpI/I,HO6I/ITI/I, a BBTPCIIHO
Cb3JaJCHUTEC aKTUBU C€ aMOPTU3HUPAT OT MECCla CJI€ABAlll AaTaTa, KOrato ca BbBCJACHU B yHOTpeGa.

HeMaTepnaan AKTHUBH
He./namepuafmu akmueu

Hemarepnannu aktuBH, nmpuaodutd oT JlpykecTBOTO ca NpEICTaBeHH MO IIeHAa Ha NpHAOOUBaHe
HaMaJeHa C HaTpylaHaTa aMOpTH3aUus (BHXK IO-IIOY) M 3aryOmuTe OoT 00e3leHKa (BIXK CUETOBOIHA
nonmmTrka (K). Pa3xomure 3a BBTPENIHO CH3IAfCHM PEIyTalud W THPrOBCKM MapKH CE€ OTYUTAT B
Oruera 3a MPUXOAUTE U pa3sXOoAUTE B MOMCHTA Ha TAXHOTO Bb3HUKBAHE.

Ilocneosauwu pazxoou

Ilocneasamure pa3xoan CBBP3aHU C KallUTaJIU3WUpaHW HEMATCpHUAIHU aKTUBU CE€ KaluTalu3upat
caMO B ClIy4dauTe€, B KOHUTO YyBEIHMYaBaT GBHGH.[I/ITC HUKOHOMHYECCKHN IIOJI3W OT H3IIOJI3BAHCTO Ha
CBhOTBCTHHSA aKTHUB, 3a KONTO ce oTHacAT. Bcuduku ocTaHamn pasxoau C€ nmpu3HaBaT B MOMEHTA Ha
BB3HUKBAHC.

(iii) Amopmu3zayusn

AMopTHU3aIMATa Ce HAUMCIISIBA B OTYETA 3a IPUXOIU M PA3XO0JIH M0 JHHEHHUS METO]l 3a Mepruoja Ha
MOJIC3HUA KUBOT HA HEMATCPUAIIHUTEC aKTUBHU. HeMaTepl/IaHHI/lTe AKTHUBHU CC aMOpTU3UparT OT ACHs, B
KOMTO ca Ha pa3IoIoKEeHUE 3a ynoTpeoa.

O11eHEHHSAT MOJIC3EH JKUBOT € KaKTO CJIeABa:
B CHUCTEMHU 3a KaueCTBO 7 roIuHU
H  [porpaMHH NPOAYKTU 2 roAuHU
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Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET

3HAYHMM CYETOBOIHU MOJUTUKHU, ITPOABJIKCHHUE

(k) Thproecku u Apyru B3eMaHust

6

TLpFOBCKI/ITe W ApyTru B3E€MaHUA Ca NPCACTABCHU 110 aMOPTU3HpaHa [IEHa Ha HpI/II[O6I/IBaH€ HaMaJjiCHa
CbC CYMHUTEC, 3a KOUTO CC€ OYaKBa Ja HE 6'1))ZlaT H3IJIaTCHU O6paTHO. [Tocnennute ca npeaCcTaBCHU
Karo 33Fy6I/I oT 0663HCHK3 Ha 0a3aTa Ha W3YHCIIEHUTE BH3CTAHOBHMHU CTOMHOCTH Ha TBPrOBCKUTEC
B3€MaHM.

Marepuajinu 3anacu

(i) He3zasvpuieno npouzeoocmeo

He3aBbpiieHOTO MPOM3BOACTBO € MPEACTAaBEHO MO CTOMHOCTTA HAa HATPYHaHUTE Pa3XoIu.
CrolHOCTTa BKJIIOYBA BCHYKH Pa3XxOJW CBBP3aHU IPSIKO ChC CHEUU(PUYHUTE MOPHYKH, KAKTO U
CHOTBETHATA 4acT OT (PUKCHUPAHUTE U MPOMEHINBU PAa3XOAH, HAIPABEHH BHB BPB3Ka C JJIOTOBOPHHUTE
oTHomeHns Ha JIpyxkecTBoTo, Ha 0a3ata Ha HOpPMaJieH KamanuTeT Ha paboTa W eram Ha
3aBBPILIEHOCT.

(ii) [Apyzu mamepuannu 3anacu

(w)

Jlpyrute MaTepHaIHM 3amacd ca OTYETEHM [0 I0-HHCKaTa OT ceOeCTOMHOCTTa M HeTHATa
peanusupyeMa croiiHOCT. HeTHata peanusupyeMa CTOWHOCT TPEACTaBisABa TMpemnoaracMara
MIPOJIAKHA LIeHa B HOPMAJIHUS XOJl Ha CTOMAaHCKaTa JEHHOCT, HaMaJieHa ¢ MPUOJIM3UTENHO OLIEHEHUTE
pasxoay IO 3aBBPIIBAHE HAa IMPOU3BOJCTBEHHS LUKBI M TE3H, KOUTO Ca HEOOXOIUMHU 32
OCBHIIECTBABAHE HA MPOIAKOATa.

CebecToifHOCTTa Ha MaTEPUAIIHUTE 3allacd Ce OTYWTA HA IPHHIMIIA HA CPEOHO - IpETerjieHa
CTOMHOCT 3a MaTE€pUaId U HE3aBBPUICHO MPOM3BOACTBO. B cilydyas Ha mpou3BeJCHA MPOIYKIUS,
ccOCCTOHHOCTTa CHIO TaKa BKIOYBA PA3XOIH 3a TPYH, COIHMAIHA OCHTYPOBKHA W pPa3Xoqd 3a
amMopTu3anus. Te3u pa3xogu ce pa3lpeiessT BbPXY MNPOAYKIMsATAa Ha 0a3zaTa Ha HOpPMAaJieH
KaramuTeT Ha padora.

JenbT Ha HEMPEKHUTE Pa3XO¥ BKIFOYCHU B Pa3XOUTE 3a IPOU3BOJICTBO € ONpEACICH Ha 0a3a IpeKu
Pa3xoau 3a TPy ¥ aMOPTH3AIHS.

Hapn!mn CpeaACTBA U MAPUYHU €KBUBAJICHTH

HapI/IlIHI/ITe CpCACTBa M MAPUYHUTE CKBUBAJCHTHU BKIIOYBAT KAaCOBU HAJIWMYHOCTU W cCajlia IO
0aHkOBH cMeTKH. 3a meiaure Ha OTdyeTa 3a MapUYHHS MMOTOK, OAHKOBHTE OBBPAPA(TH, KOHTO Ca
IUIATUMHU TIPU TIOMCKBaHE, MPEACTABISBAT HEpa3jeiHA YacT OT YIpaBisBaHUTE OT J[py»KeCTBOTO
MApUYHH TIOTONM M Ca BKJIIOYCHH KaTO KOMIIOHCHT Ha MAPUYHUTE CPEICTBA W TAPUYHUTE
CKBUBAJICHTU.
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Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET

(x)

)

(M

3HAYHMH CYETOBOTHH NMOJUTHKH, IPOTbJIKEHNE
Oo0e3neHka

banancoBuTe CTOMHOCTH Ha akTUBUTE HA JlpyKECTBOTO, C U3KIOYEHHE HA MATEPUAIHUTE 3alacu U
OTCPOYCHUTE JaHBYHH aKTHBH, OAJIEKAT Ha MPOBEPKa Ha JlaTaTa Ha OajaHca ¢ I 1a Ce OTpeen
JlaJiil CBILECTBYBAT MHIMKALMK 32 00€3leHKa. AKO CBIIECTBYBAT TaKMBa WHIMKALUU CE OMpenels
Bb3CTAaHOBUMAaTa CTOMHOCT Ha akTHBa. 3aryb0a oT o0e3leHKa ce MpH3HaBa BHHArM, KOTaro
OaxaHcoBaTa CTOMHOCT Ha €JUH aKTHB MM Tpyla aKkTHBH, I'€HEpHpalla MapuIHU MOCTBHIUICHUS,
TIPEeBHINIABa HETOBAaTa BH3CTAaHOBHMA CTOHHOCT. 3ary0m oT oOe3leHka ce mpu3HaBar B OTdera 3a
NIPUXOIM M Ppa3xojau, OCBEH akKo HsAMa NpeABapuTenaHO (opMHUpaH NPEOLEHBUSH pe3epB 3a
CbOTBETHHUSI aKTHB. Bcska o0e3lieHKa Ha MNpPEOLEHEH aKTHB C€ TPeTHpa Karo HaMaleHHe Ha
MIPEOLIEHBYHUS PE3EPB JIOKOJIKOTO 3arybara oT 00e3leHKa He Ha/IBUILaBa CyMaTa Ha IPEOLCHbYHUS
pe3epB popMHUpaH MO OTHOIIEHHE HA CAMUSI AKTHB.

H3uucnenue na 6v3cmanosumama cmoiiHoOCm

Bw3cTraHoBuMaTa CTOMHOCT Ha B3EMaHMATA CE M3UKCIISIBA KATO HACTOSIIATa CTOMHOCT Ha OYaKBAHUTE
6T>,HCIIII/I napuyHu noTour, AUCKOHTHPAHHU C e(bCKTI/IBHI/ISI JIMXBCH IMPOUCHT BaJIUACH 3a AaKTHUBA.
KpaTKOCpOlIHI/ITe B3€MaHUs HC CC JUCKOHTUPAT.

Bp3craHoBHMaTa CTOMHOCT Ha JAPYrM AaKTHBH € IO-BUCOKAaTa OT HETHATA NPOJaXKHa LEHa H
cToifHOCTTa MM B ynorpeba. [Ipu oueHsBaHETO Ha CTOWHOCTTa B ymnoTpeda, OUYaKBaHHUTE OBbICIIN
MapU4HU MOTOLHU Ca TUCKOHTHPAHH JIO TAXHATA HACTOSIA CTOMHOCT KAaTo € M3IMOJI3BAaH JUCKOHTOB
MIPOLIEHT IPEAM IAHBYHO ObiaraHe, KOWTO B3UMa I0J BHMMAaHUE TEKYyIIUTE Ia3apHU OLECHKH 3a
CTOMHOCTTA Ha NapHuTe BB BPEMETO KAKTO M CHEHU(PUIHNTE 32 aKTHBA PICKOBE. 3a aKTUB, KOMTO HE
TeHepUpa CaMOCTOSITEIHO MapUYHHU ITOTOLM, BB3CTAHOBMMAaTa CTOMHOCT ce ompexneis Ha Oa3a Ha
o0eKTa, reHepupalll HapuyHy TOTOLH, KbM KOWTO MPHHAIEKH aKTHBA.

Bwv3cmanosneane na 3azyou om obe3yenxa
3aryba oT oOe3lleHKa CBbp3aHa C B3eMaHe C€ BB3CTAHOBSIBA B CIydaid, 4e I[OCIEABAIIOTO
yBEJIMYCHUE BbB Bb3CTAHOBUMATa CTOMHOCT MOYKe OOEKTHBHO JIa C€ CBBPIKE ChC CHOUTHE HACTBITHIIO

ClIel] IPU3HABAHETO Ha 3arybara oT 00e3IeHKA.

OTHOCHO JpYrd akTUBH, 3ary0a OT OOe3LeHKAa Ce BB3CTAHOBSBA, aKO CE YCTAHOBH, Y€ € HMAJIO
IIPOMSHA B OLICHKUTE M3IIOJI3BaHH J1a CE OINPE/IeNI Bh3CTAHOBUMATa CTOHHOCT.

3arybara oT 00e3leHKa ce Bh3CTAHOBSBA CaMO IO CTEIEHTa, O KOATO OCTaThYHATA CTOHHOCT HE
HAJIBUIIIABA Ta3M HETHA OCTAThuHA CTOWHOCT, 0€3 aMOpPTHU3AIMATa, KOATO OU OMiIa ompe/esicHa ako
He e Impu3HaTa 3ary0a oT 00e3IeHKa.

Ammm{epeﬂ KanuTaJj

Kamuranst Ha [[py’kecTBOTO € IpeAcTaBeH 110 HCTOPHYECKA CTOMHOCT KbM JIaTaTa Ha PeruCTpaIys.
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ABrycra meoesa AJl

Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET

3HAYHMM CYETOBOIHU MOJUTUKHU, ITPOABJIKCHHUE

(M) 3aemu

()

(0

()

(p)

JINXBOHOCHUTE 3acMH I'BPBOHAYAIHO C€ OTYMTAT II0 CTOMHOCT Ha BB3HUKBAaHE, HaMajeHa ChC
CHOTBETHUTE Pa3xoJu MO OTITycKaHe Ha 3aemure. [Ipu mocienBamia OleHKa ciell MbPBOHAYAIHO
NpU3HaBaHe, TaKMBa 3a€MU CE€ OTYMTAT MO aMOPTU3MpaHa CTOMHOCT KaTo BCSKa Pas3iiMKa MEXIY
II'bpPBOHAYANIHATA CTOMHOCT M CTOMHOCT Ha Hajexa ce oruura B OTdyeTa 3a IPUXOAU M Pa3XOIH 3a
reproia Ha 3aeMa Ha 0a3a Ha e(peKTUBHUS JINXBEH MPOIICHT.

3aabikeHust 3a 00e31eTEeHUs HA HAETH JIMIA Nnpu NeHCUOHUPaHe

ITopanu ToBa, ye HsAMa JOCTATHUHO JaHHU 3a HAJEXKIHO OMpelessHe pa3Mepa Ha IbIKHUMHTE
obe3mereHus, B To3M ()MHAHCOB OTYET HE € HAYHMCIEHO NPAaBHO 3ab/DKCHHE 3a WM3IUIAlaHe Ha
oOe3MIeTeHNs] HA HACTHUTE JIMIA TPH NMEHCHOHHWPAaHE B CHOTBETCTBHE ¢ M3UCKBaHmaTa Ha MCC 19
“Jloxoau HA HAETH JHIa’.

IIpoBu3uu

B caygaute, xoraro [IpykecTBOTO MMa NpaBHO WM KOHCTPYKTHUBHO 3aJbJDKEHHE B pe3yiaTaT OT
MHHIM CBOUTHSA M € BEPOSITHO IOTacsIBAHETO HA 3aIbIDKCHHUETO Ja CE OCBHILIECTBH 3a CMETKA Ha
M3XOAAII TOTOK OT MKOHOMHYECKH IIOJI3H, C€ OTYHMTa NMpOBHM3MA B OanaHca. B cmywaumre, xorato
e(eKThT € CBIIECTBEH, NPOBU3UHUTE CE€ OIPEAETIAT uYpe3 ITUCKOHTUpAaHE Ha OYaKBaHH ObJICIIN
NapyyHM MOTOLM Ha 0a3a JIMXBEH IPOLEHT MpeJu JaHbYHO oOJlaraHe, KOHTO OTpa3sBa TeKyllara
na3apHa CTOMHOCT Ha MapuTe BbB BPEMETO. 3a CIydauTe, B KOHUTO TOBA € MOAXOISIIO, CE€ B3eMar
TIpe BUA U APYTH CHECUU(PUIHN PUCKOBE, XapaKTEPHH 32 33IbJKEHHETO.

Tbproseku u Apyru 3a1bJKeHUs
TeproeckuTe U APYTrH 3aABIDKEHHS CE OTYHUTAT O TAXHATA aMOPTH3HPaHa CTOWHOCT.

IIpuxoan
IIpooadenu cmoku u npedocmagenu yciyzu (Koemo e npunoHcumo)

[Ipuxonute oT mpomaxbaTa Ha TOTOBA MPOAYKIHA U CTOKM C€ NMPU3HABAT, KOTaToO 3HAYUTEIHUTE
PHCKOBE M IIpaBa Ha COOCTBEHOCT ca NMPEXBBPJICHN Ha KyllyBada. [IpuxoauTe OT U3BBPILIEHU YCIYTH
ce oruntar B OTUeTa 3a NPUXOJUTE U Pa3XxOIUTE NMPONOPLHHOHAIHO HA €Tana Ha 3aBbPUIEHOCT KbM
narata Ha Oananca. ETambT Ha 3aBBPIICHOCT ce ONpeaess Ype3 NpoBepKa Ha M3BBbpILIeHaTa padboTa.
He ce mpus3HaBaT mpuxoau, KOTaTo CBHIIECTBYBA 3HAYMTEIHA HECUTYPHOCT IO OTHOLIGHHE Ha
MOJy4YaBaHE Ha BB3HATPAXKACHHETO, OIpPEACIsIHE Ha CBBP3aHUTE CHC CAEIKATa Pa3XOAW WIH
BB3MOKHOTO BpBIIIaHE Ha CTOKHUTE.
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ABrycra meoesa AJl

Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET

(©

(1)

3HAYHMM CYETOBOIHU MOJUTUKHU, ITPOABJIKCHHUE

HerHnu ¢punancoBH pasxonu

Hernus dunancoB npuxon / (pa3xoj) BKIOYBA ABIKMUMHUTE JIMXBU [0 KPEIUTH, U3UYMCICHH KaTo €
M3II0JI3BaH €(PEKTUBHUS JIMXBEH IPOICHT; JIMXBHUTE, IUIATUMH 110 (PMHAHCOB JIN3UHT; TICYAIIONTE H
3ary0uTe OT KYpCOBH Pa3jIMKH, KAKTO M OAaHKOBU Pa3X0Jy KOUTO ce oTyuTaT B OTUeTa 3a MPUXOIUTE
u pazxoaute. [Ipuxoanure ot JUXBH Ce 3allMCBAT B OTYETa B MOMEHTA Ha Bb3HUKBaHE KaTO CE B3eMa B
npeaBua eheKTUBHUS T0XO/ OT aKTHBA. BCHUKH pa3xoau 3a JIUXBU U APYTH Pa3XOIH, TPON3THYAIIH
OT 3aeMHH CIIOpa3yMEHHUS CE€ OTYUTAT B CHIIUSA IEPHOA KAaTo YacT OT HETHHS (HHAHCOB
mpuxoj/(pa3xon). KoMnoHeHTara Ha (PMHAHCOBHS JIM3UHT MPEICTABIISIBAIIA PA3XOJIUTE 32 JIMXBH CE
OTYKTA B OTYETA 3a MPUXOIUTE U Pa3xouTe Ha 0a3a epeKTUBEH JIMXBEH IIPOIICHT.

Janbk BbpXy nevanabara

Janbpka BbpXy Iedandara WK 3arydara npeicTaBisiBa TEKYIIUA U OTCPOUCH JaHbBK. JlaHbKa BBPXY
neqasi6ara ce otuura B OTyeTa 3a IPUXOJUTE U PA3XOANTE, C U3KIIIOUEHHE Ha CIly4anTe B KOMTO ce
OTHACsl JUPEKTHO B KamuTaja.

TCKyH.[I/IHT JaHBbK Ca OYaKBaHUTEC NAaHBYHU IUIAILIAHUSA BBPXY o0Oylaraemara medanba 3a roauHara,
HpPIJ'[aI‘afIKPI JaHBYHUTEC CTAaBKU B CHJIa KbM JlaTaTa Ha U3IroTBsHC Ha C‘IGTOBO,HHI/IH Oaanc.

OTCpoUeHHSAT IaHBK CE HAYMCIIABA KATO CE U3MO0JI3Ba MeTo1a Ha nacuBute B CYeTOBOHUS OallaHC U
CE OTHACS 32 BPEMEHHUTE Pa3lIMKU MEXIy TEKyIlaTa CTOHHOCT Ha aKTUBUTE W ITACUBUTE 32 IICIHUTE
Ha CYETOBOAHOTO OTUYHUTAHC MU 3a AAHBYHHU ULCIIU. CﬂeﬂHl/ITe BpeMeHHI/l paSﬂl/IKI/l HEC C€ OTUHUTaT.
Pa3IMKUTE MPOM3THYAIIX OT ITbPBOHAYAIHOTO 3alPHUX0XKIABAaHC HA aKTHBH M ITACHBH, KOWTO HE
3acsiraT CYETOBOJIHATA WITH JIaHbYHA Te4asila, KaKTO U PAa3IHKKU CBbP3aHHU C UHBECTHUIHH B IbLICPHU
JPY’KECTBa JIO CTEIEH, 3a KOSTO Ce OYaKBa, 4e HAMa J1a CC CTOPHUPAT B MPEABUIANMO OBICIIE.
Cymara Ha OTYETCHHUsI OTCPOYCH JaHbK, ce 0a3upa Ha OYaKBaHATa peaju3aivs Ha OajaHcoBaTa Cyma
HA aKTMBA WIM [1aCHMBA, NPUIAraiiK¥ JaHbYyHA CTaBKa, BAJMIAHA KbM MOMCHTAa Ha CHCTAaBSHE Ha
Oamanca.

OTcpodeH AaHbYEH aKTUB C€ MPU3HABA CamMoO 0 pa3Mepa, JO0 KOWTO € BEpOSTHO Ja Bb3HUKHAT
ObJeny TaHbYHH NeYanOH, Cpenry KOUTO MOTaT Jia ce MPUXBaHAT HEM3MOI3BAaHU JAHBYHU aKTHBH.
OTCpoUYeHHAT MaHBYCH aKTHB C€ HaMallsABa IO pa3Mepa, M0 KOWTO OBaelna MKOHOMHYECKa H3roja
ITOBEYE HE € BEPOSITHO J1a ObJIe pealn3upaHa.

I[OH’I)HHI/ITQHHI/ISIT JaHBK neqan6a, KOMTO IIpou3THYa OT PasnpeaACIIAHETO HA JUBUACHTHU CE OTYUTA B
MOMCHTA, B KOHTO BB3HHUKBA 33IbJDKCHHCTO 32 M3IUIANIAHE HA CHOTBETHHS JUBHICHT.
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ABrycra meoesa AJl

Beje:kku KbM rogMIIHUA (PUHAHCOB OTYET

10.

11.

12.

IIpuxonn
Jpyru npuxoau ot AeHHOCTTa

Pazxonu 3a maTepuanu

Pasxonu 3a BbHILIHU yCIIyTU

Pasxonu 3a nepconana

Hpyru pazxoau 3a geiiHOCTTa

BanancoBa cTOHHOCT Ha IPOAAJIEHU aKTUBU
Hernu ¢unancoBu pasxonu

Pasxomu 3a maHbK BHpXY MedanbaTa

JbirorpaiiHu MaTepualHu akTUBU

HeMaTepnanHH AKTHBHU

OTCpO‘IeHI/I JaHBbYHH aKTHBH U ITaCUBU

Crp.

14

14

14

14

14

14

15

15

16

17

17

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

Marepuanuu 3anacu
TBHpProBcKy U APYry B3E€MaHUs

[Mapyyam  cpexcTBa W HApUYHU
€KBHUBAJICHTH

AKIMOHEPEH KanuTail
Jloxom Ha aKIms

3aemu

[IpoBusus

Jpyru 3aabiokeHus
DHUHAHCOBU UHCTPYMEHTHU

3anbioKeHus 3a 00e3lleTeHre Ha HaeTH
JIUIIAa IPY TICHCHOHUPaHE

CBbp3aHu Jula
Crburns cien marara Ha OajaHca

[Ipensuucnenust BB Bpb3Ka C Mpexoja
ksM MCDO

Edexrn oT HanpaBeHUTE
MIPEU3YUCIICHUS] BBPXY COOCTBEHUS
KamuTall

Crp.
18
18

18

18
19
19
20
20
20

21

22
22

22

23
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ABrycra Meoex AJl

Beje:xkku KbM roaMHus PUHAHCOB 0TYET

1. TIlpuxoamu

B xunsou nesa

[Ipomaxx6a Ha mpogyKUKs
[Mpomax6a Ha akTUBU
[pomaxba Ha ycimyrn

2. [Ipyru npuxoam ot AeifHOCTTa

B xunsou nesa

OTIHcady 3aIbIDKEHAS
OrTIvcad JUBHIECHT
Haemu

3. Pa3sxoam 3a MaTepuau
B xunsou nesa

OCHOBHH ¥ CIIOMaraTeJIHi MaTepHaliu
En. eneprus

[Tapa

Bona

4. Pa3xonu 3a BHHIIHH YCJIYTH
B xunsou nesa

[Mocpenaudecku yciuyru
OxpaHna
Koncynranrcku ycnyru

Hpyru

5. Pa3xoau 3a nepconaa

B xunsou nesa

3armiatu
3aIbDKUTEITHO COLMATIHO OCUTYPSIBAHE
Hauwcienus 3a HeU3IMON3BaHU OTITYCKH

6. Jlpyru pa3xoau 3a aeiiHOCTTa
B xunsaou nesa

OTnucaHy B3eMaHusl ¢ U3TEKBJI JABHOCTEH CPOK
IIpoBu3uu 3a ChACOHH 33 BIKCHUS

Hpyru pazxonu

2003 2002
2,437 2,111
30 25
19 18
2,486 2,154
2003 2002
50 282
44 ;

6 7
100 289
2003 2002
1371 1,221
159 142
29 34

8 9
1,567 1,406
2003 2002
65 31
20 20
16 5
70 52
171 108
2003 2002
483 451
151 145
14 17
648 613
beu. 2003 2002
- 54

- 3

32 53
32 110
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ABrycra Meoex AJl

Beje:xkku KbM roaMHus PUHAHCOB 0TYET

BanancoBa cTOHHOCT HA NPOJa/IeHU AKTUBU

B xunsou nesa

BanancoBa cTOMHOCT Ha IPOJAJEHU MaTepUAIN
banancosa croitHocT Ha nponanenu [JMA

HeTHu (puHaHCOBU pa3xoau
B xunsou nesa

Pasxonu 3a nuxsu

Herna kypcoBa pa3nuka
Jpyru ¢punaHcoBH nevanou/(3aryou), HETHO

Pa3xoam 3a JaHBK nme4yasoa

Omuemenu 6 omuema 3a nPUXo0u U pazxoou
B xunsou nesa

Pa3zxoou 3a oanvyu 3a meKyuwius nepuoo
Texyma roagusa

HOH'BHHI/ITCJIHO HA4YUCJICHUE OT NMPEAXOAHU TOAUHU

Paszcpouenu danvunu pazxoou

Bb3HukBaHe ¥ 00paTHO TMpOSIBICHHE HA BPEMEHHHU

PasIUKH

OO0mo pa3xomu 3a JaHBK Medanba cropex OTdera 3a

MpUXoau 1 pasxoau

TexymuTe pa3xoau 3a JaHbK redanda BKIIOYBAT Pa3XoaM 3a KOPIIOpaTUBEH AaHbK — 23.5%.

Bea. 2003 2002
31 22

- 1

31 23

2003 2002

37 46

15 39

9 121

61 206

Bea. 2003 2002
12 0) (16)
(4) (16)

(4) (16)
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ABrycra Meoex AJl

Beje:xkku KbM roaMHus PUHAHCOB 0TYET

10. Jdbarorpaiiny MaTepHa/IHH aKTHBH
3emsam  Maumnu n Jpyru Pa3xomm 3a
Crpaju ChOPBHKEHUS ABJATOTPail NpuA0OHBa

B xunsou nesa HM aKTHBHU He Ha IMA 0010

Omuemna cmoiiHocm

Cango kbM 1 ssayapu 2003 ronuna 1,171 600 139 - 1,910

IIpeonienka Ha akTUBU 955 75 - - 1,030

EnuMmuHupaHe Ha 0T4€THA CTOMHOCT Cpely

HaTpyTaHaTa aMOPTH3ALUS (274) (504) - - (778)
[punobutu 15 44 10 2 71

Jpyru HamaneHus - (13) 30) - (43)
Canmo xeM 31 nekemBpu 2003 roanHa 1,867 202 119 2 2,190

Amopmu3zayus u 3a2yéu om ode3yenKa

Canno xbM 1 snyapu 2003 ronuna 274 504 92 - 870

EnuMmuHupane Ha HaTpyniaHa aMOpTHU3aLMs

Cpelry OT4eTHa CTOMHOCT (274) (504) - - (778)
Pasxomm 3a amopTH3anus 3a ToAnHATA 50 23 26 - 99

Jpyru HamaneHus - - (28) (28)
Cango kM 31 gexemBpu 2003 rogunaa 50 23 90 - 163

Ocmamvuna cmoiinocm
Kem™ 1 sayapu 2003 roguHa 897 96 47 - 1,040

Kbm 31 gexemBpu 2003 roguna 1,817 179 29 2 2,027

Kem 1 sryapu 2003 roguna, [[pyXecTBOTO € MPEOLEHIIIO 3€MU U CTPAIH, U3IIOJI3BAUKH OLIEHKaTa
HA PEruCTpUpaH He3aBUCHM oleHuTed. Ha 0a3zara Ha Ta3u OIEHKA, OCTaThbuyHATA CTOWHOCT Ha
IBITOTPAfHATE MAaTEPUATHN aKTHBH ¢ Omia yBennueHa ¢ 1,030 xwi. jeBa, KaTo Ta3u cyma ¢ Omia
OTYCTCHA B YBEJIHUYCHHE HA NPEOIICHBUHHS pe3epB. Pe3yiraTtute oT mpeolieHKaTa MOraT jaa Obaar
00001IEHN KAaKTO CIIEaBa;

B xunsou nesa 3ems Crpagu Mammnu u 006110
obdopyaBaHe
YBenuueHne Ha IPEeOLEHbYEH Pe3epB 170 785 75 1,030

JbarorpaiiHu MaTepualiHd aKTUBH C OTUYETHA CTOMHOCT B pa3mep Ha 421 Xuj. JieBa ca 3aJI0KEHH,
KaTo 00e3MeUYeHne Ha OIy4YeHH! OT J[pykecTBOTO OaHKOBM 3aeMU (BUX ChINO Oenexka 18 3aemu).
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ABrycra Meoex AJl

Beje:xkku KbM roaMHus PUHAHCOB 0TYET

11.

12.

Hematepunayinn akTuBu
IIporpamun Jpyru

NMPOIYKTH HeMaTepua
B xunsou nesa JIHH AKTHBH Oo6mo
Ocmamwvuna cmounocm

KbM 1 ssnyapu 2003 ronuna 5 19 24
Ksm™m 31 pexemBpu 2003 romuaa 1 15 16

AMOpTH3AIIMOHHATE HAYMCICHUS 332 HEMAaTepPHAHUTE aKTHBH 3a TOJWHATA, MPHKIIOYBama Ha 31
nexkemBpu 2003 ronvHa, Bb3IM3aT HA 7 XUJI. JieBa. Tbi KaTO HEMATEpUATHHUTE JBJITOTPAHU aKTUBU
KouTO JIpy’KeCTBOTO MPUTEKABA Ca HECHIIECCTBEHHU M0 pa3Mep, HE € ChCTaBeHAa MOpoOHa Oeliekka
OTHOCHO nBIKeHusTa uM nipe3 2003 roauHa.

OTcpoyeHH TaHbYHM AKTUBH U NMACUBHU

Hpuznamu omcpouenu OaHBUHU AKMUGU U NACUGU

OTCpO‘IeHI/ITG AaHBbYHU aKTUBU U MTACUBU IIPOU3THUYAT OT CJICAHUTEC IICPa:

AKTHBH IlacuBu Hero
B xunsou nesa 2003 2002 2003 2002 2003 2002
JBbarorpailnu MaTepualHi aKTUBU - “4) 201 - 201 4)
Kpatkocpounu B3eMaHus - - - - -
[IpoBuzuun - - - - -
DUHAHCUPAHUS - - - 4 - 4
HeTau nanbutu (aKTHBH )/ TIACHBU - 4 201 4 201 -

[Mpunoxwumara 3a J[pyxecTBOTO TaHbYHA CTaBKa MPEJICTABIISIBA 3aKOHOBATa KOPIIOPATUBHA TaHbYHA
cTaBKa, kosATo 3a 2003 roxuHa e B pasmep Ha 23.5%. [lpunoxumara maHpYHA CTaBKa M3MOJI3BaHA 3a
W3YHCIICHUETO HA OTCPOYCHUTE MaHBPYHU aKTUBU U MacuBU KbM 31 mexemBpu 2003 roamHa BanugHa
3a 2004 ronuHa e B pasmep Ha 19.5%.

,Zleumeuu}l npes 200uHama 6ve 6peMenHHume pas3jiuKu

Caano Otyerenn OtyereHn Canpno

B xunaou nesa 1 suyapn cyma B OIIP B kanutasa 31 gekeMBpH
2003 2003

Jbarorpaiinu MaTepHaaIHi aKTUBU “) - 201 197
[TpuzHaBane Ha puHAHCHpaHUS 4 (4) - -
- 4) 201 197
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ABrycra Meoex AJl

Beje:xkku KbM roaMHus PUHAHCOB 0TYET

13.

14.

15.

16.

MaTepuanHu 3anacu
B xunaoa nesa
CypoBUHH U MaTepranu

l'oroBa npoaykuus
He3apbpiieno npou3BoJaCTBO

THProBCKH H APYTH B3eMaHHUA
B xunsoa nesa

THproecku B3eMaHus

3ary6u oT obe3neHKa

JlaHbIy 3a Bb3CTAaHOBSIBAaHE

IIpenocraBeHn aBaHCH U OTCPOUEHH Pa3XOau
Hpyru B3emanus

Hapn'um cpeacTBa U NapUYHU €KBUBAJICHTH
B xunsoa nesa

[MTapu4nu cpencTsa B OaHKH
[MTapuunu cpencTBa B 6poit

AKIMOHEPeH KanuTal

2003 2002
514 512
209 233

46 40
769 785

2003 2002

200 110
®) (13)
39 97
19 7
19 27

272 228

2003 2002

29 22
5 12
34 34

AKHMOHepHI/IﬂT KamnurTall € OTYETEH 110 HOMHHAJI B CbOTBETCTBUE ChC C’b[le6HaTa perucTpanus. KoM
31 nexemBpu 2003 ToaMHa aKIIMOHEPHUAT KamUTal ce ¢hbcToM OT 814,815 0OMKHOBEHU MOMMEHHH

akmmn (2002: 814,815) ¢ HOMHHATHA CTOMHOCT OT 1 JIeB.
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ABrycra Meoex AJl

Beje:xkku KbM roaMHus PUHAHCOB 0TYET

[Tputexarenure Ha OOMKHOBEHU aKIMU MMAT MPaBO HAa JUBHMICHT B CHOTBETCTBHE C OIOBECTEHHMS
TaKbB Clie]l Kpast Ha BCAKa FOJMHA M MPaBO HA €IWH IJIac Ha akuus Ha cbOpaHus Ha JpykecTBOTO.
Bceunuky aknum Ha Jlpy»ecTBOTO ca C €IHAKBH ITpaBa OTHOCHO aKTHBUTE NPH JIMKBHIALINS.

AKuMoOHepHu
bpoii akuun

%

Wnpyctpuanen xonauur benrapus AJ]
797,362

97.86

dusnyecku aua
17,453

2.14

814,815

100.00

17. Joxoa Ha akuus
OCHOGeH 00X00 HA aKUUA
N3uuncnennero Ha OCHOBHUS 10X0/ Ha akius KbM 31 nekemBpu 2003 roauna ce 6a3upa Ha HETHATA
3ary0a mpumagama ce Ha IpuTeKaTeTuTe Ha OOMKHOBEHH aKINHY, Bh3nu3amia Ha 34 xui. jgesa (2002
roauHa: 3ary0a B pa3mep Ha 225 XWI. JIeBa) M CPEIHO IpETeriieHus Opoil Ha OOMKHOBEHHUTE aKIINU
HaJIMYHM 3a rojuHara npukmouBama Ha 31 gekemspu 2003 roguna, ot 814,815 (2002 roauna:
298,147). 3uncneHneTo e HalpaBeHo KaKkTo Cle/iBa:
Hemmua 3a2yéa npunadauwia ce Ha npumedicamenume Ha 00UKHOBEHU AKUUU

B xunsoa nesa 2003 2002

Herna 3ary0a 3a romuHarta 34 225

Herna 3aryba npunanaia ce Ha MpUTEkKaTeIUTe Ha
OOMKHOBEHH aKIINH (0.04) (0.75)
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Cpeono npemeznen 0poii 00UKHOBEHU aKyUU

B xunaou axyuu 2003 2002

Wznanenn oOMKHOBEHH aKIUU KM | stHyapu 814,815 194,815

Axuun nsganenu npes 2003 roauHa - 620,000

Bpoii o6ukHOBeHN akiMu KbM 31 nexemBpu 814,815 814,815

CpenHo miperersieH Opoit akuuu KpM 31 1ekeMBpu 814,815 298,147
18. 3aemm

Tasu Oenexka mpenocTaBs HH(POpPMAIMA OTHOCHO JOTOBOPHHUTE YCIOBHUS II0 3aeMHTE Ha
JpyxectBoTo. 3a moBede MH(pOpPMAIMs CBBP3aHA ¢ eKCHO3ULIUATA Ha J[pyKeCTBOTO KbM JIMXBEH M
BaJyTeH puCK (BIK Oenexka 21).

Ycnoeun u mamypumem

1 rogmna

nau nox 1 1-2

B xunsoa nesa (0113110 roaMHa TOJAUHH

Kparkocpounu obe3neueHn OaHKOBY 3aeMU: 175 175 -

JleBa — dukcupan 10.5%

Jpnrocpounu obe3neueHn O6aHKOBH 3a€MH: 100 - 100
JleBa — muraBam okoio 9.5%

275 175 100

BankoBuTe 3aeMU ca 00€3MEYCHH ChC 3aI0T Ha MALIWHK 1 000py/IBaHe.

19. IIpoBusuu
Cbaednu gena

B xunsoa nesa

Canno xbM 1 snyapu 2003 ronuna 7
Hauncnenu nposusuu npe3 roauHara -
OcB00OIEHN POBU3UH TIPE3 TOAMHATA (6)
Canno kM 31 nekemBpu 2003 roauHa 1

Bcenuky mpoBU3nU ca TEKYIITH.
Ilposusuu 3a cvoeonu dena

OuvakBaHHUTE pa3XxOAM 3a TPOBHW3MH BBH3IHM3AIM HAa | XWI. JieBa Ce OCHOBaBaT Ha IOJIpOOHATa
nHpopmanus 3a cpaeOHuUTE Jena cpely pyxKecTBoTo.
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20.

21.

21.

JApyru 3agb/KeHHs
B xunaou nesa

II'I)J'I)KI/IMI/I JUBUACHTHA
HOJIy‘IeHI/I aBaHCOBH IIalllaHUA

Hpyru

DUHAHCOBH MHCTPYMEHTH

EKCH03I/IHI/I$ITa KbM KPCAWUTCH, JIUMXBCH W BAJIYTCH PUCK BH3HHKBA

2003 2002
74 120
49 45
79 115

202 280

B HOpMaJIHUA XOH Ha Ou3Heca Ha

HpyxectBoTo. [pyX)ecTBOTO He WU3MOJ3BA JIEPUBATHBU C 1N Ja HaMald EeKCIO3ULUATA KbM

IIPOMCHUTE B JIMXBCHUSA ITPOLCHT.

Jluxeen puck

IIpe3 otuerHms mepuoxn JpykecTBOTO € OWMIO HM3I0KEHO Ha JIMXBEH DPHCK.

Twit kaTo omepupa

MIOCTOSTHHO C HEJOCTAaThYeH OOOpOTEeH KamuTai, JpyxecTBOTO (GHHAHCHMpa AEHHOCTTA CH upe3
o0e3niedeH OAaHKOBM 3aeMH M € H3JIOKEHO B 3HAUMTENIHA CTENEH Ha JIMXBEH PUCK KaTo TOBa

ITOJIOKCHHUE LIC CC 3alla3u U B 61))16]]16.

Ed)ekmueeu JIUX6EH npoyernm

Ilo oTHOIIEHHE HA HAKOU JIMXBOHOCHU (bl/IHaHCOBI/I aKTUBU W I1aCHUBH, Ta6ny1uaTa IOo-10J1y IOKa3Ba

CBBp3aHus C TSIX e(peKTUBEH JIMXBEH MPOLIEHT KbM JlaTaTa Ha OanaHca.

DUHAHCOBH HHCTPYMEHTH, MPOAbJIKEHHE

B xunsou nesa

[MapuuHu cpeiCTBa U MAPUYHU
CKBUBAJICHTU

OO0e3neyeHu 3aeMu
OO0e3neyeHn 3aeMHu
OO0e3neuyeHu 3aeMu
OO0Oe3neuyeHu 3aeMu

Edextusen
JINXBEH

Bea. NMPOLEHT
15 0.2%
18 10.5%
18 9.5%
18 10.5%
18 10.5%

Oowmo

29
108
100

42

25

6 mecena
HJIM noj 6 6-12
Mecena Mecena

108 -

1-2
rOAMHHI

100
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22.

23.

Kpeoumen puck

JIpy»eCTBOTO € U3JI0KEHO Ha KPEUTEH PUCK, Thi KaTO MMa 3HAUUTETHA €KCIIO3UIIHS Ha THPrOBCKUTE
CH B3€MaHUSI.

PrroBoncTBOTO Ha JIpy>KECTBOTO € YCTAHOBHJIO KPEIUTHA TOJIUTHUKA M EKCIO3HIUATA KbM KPEIUTCH
pHCK ce HaOloaBa IIOCTOSHHO. J[pykecTBOTO He H3HMCKBa OO0E3Me4YEeHHE [0 OTHOLICHHE Ha
(hMHAHCOBUTE aKTHUBH.

KeM narata Ha OanaHca HsMa 3HAYHMTEHA KOHIICHTPALWS HA KPEAWTCH pUCK. MakcumanmHara
SKCIIO3MIIUSA KbM KPEOUTCH PHUCK € MpEeICTaBeHa Ype3 OCTaThuHATa CTOMHOCT HAa BCEKH (DMHAHCOB
aKTHB B OajaHca.

Banymen puck

JpyXecTBOTO € W3JIOXKEeHa Ha BaTyTE€H PHCK Ype3 NMPOoJaKOWTe, MOKYIKHUTE W 3aeMUTE KOHTO ca
JICHOMUHHPAaHH BHB BallyTa, pa3liMdHa OT OBJITapCKus JieB. BaiyTaTta, KOATO OCHOBHO BOJAHM JIO TaKHB
PHUCK € IIATCKU JoJiap.

C men ynpasieHHe Ha TO3M PUCK JIpy’KecTBOTO KyNyBa CypOBHHH M MPOJaBa MPOIYKIHS HA CBOUTE
KJIMEHTH B IIATCKH JOJAPH M UM IIpesiara MpeaoroBapsiHe Ha ThPTOBCKUTE YCIOBHS.

3aab/KeHus 32 00e3MeTeHUs Ha HAeTH JIMIAa IIPU NMeHCHOHMPaHe

Jpy’XecTBOTO € HaIpaBHIIO IPUOIU3UTETHA OIICHKA Ha 00E3IETEHNATa KbM CITY)KUTEITUTE CBBP3aHHU C
[IEHCUOHUpAaHe, B CbOTBETCTBUE ¢ W3uckBaHUATa Ha Koxmekca Ha Tpyna um KosnextuBHust TpyaoB
JIOTOBOP (BUX 3HAYMMH CYETOBOHH MOJIUTUKH (H)).

TBil KaT0 PHKOBOACTBOTO Ha [[pyECTBOTO € MPELEHWIO, Y€ HacTosllaTa CTOMHOCT KbM JaTaTa Ha
OanaHca, Ha 3aJBJDKEHHMATA 3a KOMIICHCAIMS NPH IEHCHOHWpaHE MABIDKAMHM Ha IlepcoHaja e
HE3HAYUTCIIHA, TAKUBA CYMH HEC Ca HAYUCJIICHU BHB (l)l/IHaHCOBI/IH OTYCT Ha }lpy)KeCTBOTO 3a roauHara,
npukirouBama Ha 31 gekemBpu 2003 ronguHa

CBbp3aHu JIuna

3a [Ipy’>XecTBOTO CBBbP3aHH JIUIIA Ca CIECIHUTE APY>KECTBA:

B Uagycrpuanen xonmuHr bearapus AJl —  MaxkopuTapeH COOCTBEHMK Ha KamuTajla Ha
HpyxecTtBOTO;

Kem 31 nmexemBpu 2003 roamua, JpyXkecTBOTO MMa 3agbiDKeHHE KbM WHAyCTpHAJeH XOJIIHHT

Benrapus AJ] B pasmep Ha 6 Xwil. JeBa, BbB BpPB3Ka C IMOJYyYCHH KOHCYNTAHTCKH YCIYTH IIpe3

MPEIXOIHN OTYETHH MTEPHO/N.
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24. ConOuTHSA cjel JaTaTa Ha 0ajTaHca

[Ipe3 mecen sitnyapu 2004 roguHa € MPOMEHEH CpoKa Ha moracsiBaHe Ha noiyuyeHus 3aem ot Th JICK
A]l, karo chius € oun yasmwkeH 1o 30 sayapu 2005 roguna.

[Tpe3 mecen ¢espyapu 2004 roauHa, € MpeAOroBopeH AbIrocpodHus 3aeM kpM Th Anumann AJl B
pazmep Ha 100 xui1. JieBa, KaTo CpoOKa Ha MOracsiBaHe € YABIDKEH ¢ oLle 22 Mecela.

25. TlpeusuncieHus BbB Bpb3Ka ¢ npexoga kbM MCP®O

1 snyapu 2002 ronuna 31 nexemspu 2002 ronuHa
Kopexk- HCC Kopeknun MC®O HCC Kopekunn MCPO

U
AKTHBH
JbirorpailHu akTUBH r 1,177 - 1,177 1,079 (14) 1,064
Marepuannu 3anacu 958 - 958 785 - 785
TBProBCKU U IPYry B3EMaHUs 373 - 373 228 - 228
OTcpoueHH JaHBIN I - - - - 4 4
IMapuunu cpencrea 102 - 102 34 - 34
OO0 KpaTKOTPAlHU AKTUBH 1,433 - 1,433 1,047 - 1,051
061110 AKTHBH 2,610 - 2,610 2,126 (10) 2,115
Kanuran
OCHOBEH KanuTal 195 - 195 815 - 815
Pesepsu 539 - 539 539 - 539
Hepasnp. neyanba/(3ary6a), HeTHO a,6 (52) 55 3 (229) 3 (222)
O0wmo kanuTa I u pe3epBu 682 55 737 1,129 3 1,132
MacuBu
3aabIKeHUS KbM CBBP3aHU JIMIA 472 - 472 - - -
Jpyru JbJIrocpoyHu 3a0bJKEHUS 14 - 14 - - -
OTcpoueHH JaHBIN 0,8 - 17 17 - (13) 4
00110 ABJITOCPOYHH 3abJIKEHUS 486 - 503 - - -
3aemu 70 - 70 170 - 170
Jpyru 3aabinKeHns 1,300 - 1,300 802 - 802
IIpoBu3un - - - 7 7
®DuHaHCcUpaHus a 72 (72) - - - -
00110 KPATKOCPOYHH 32 IbJIXKEHUS 1,442 - 1,370 997 - 979

OO0 KanuTal U NacCUBHU 2,610 (55) 2,610 2,126 (13) 2,115
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25. IIpen3uncienns BbB Bpb3ka ¢ npexoaa kbM MC®O, npoab/rkenune
OnucaHue Ha HANPABEeHUTE KOPEKIHH

a. IIpu3HaBaHe Ha MPUXOM HA OCTaThKa OT puHAHCHpaHeTo KbM | sHyapu 2001 roguHa.

0. HaumcnsBane Ha OTCpPOYEH AaHBUEH IMACHB BBPXY MpHUXoda OT (uHaHCHpaHeTO KbM | stHyapm 2001
TOJIMHA.

B [Ipu3HaBaHe Ha YacT OT OTCPOYEH JIAaHBYEH MACHB BBPXY IpUXoJa OT (UHAHCUpAHETO KbM 31 J1ekeMBpu
2002 roguHa.

r U3BppmBane Ha o0Oe3leHKa Ha crpanu KpM 31 nekemBpu 2002 roaguHa.

I HauncnsBane Ha OTCpOuYeH NaHBYEH aKTUB BBPXY oOe3leHKara Ha crpaaute kKbM 31 nekemspu 2002
roJauHa.

26. E(lJEKTI/I OT HANIPABCHUTE NPEU3YINCICHUA BbPXY COOCTBEHHSA KAITUTAJI

B xunaou nesa Kopexkuu 1 smyapu 2002 31 nexemBpH
| 2002
OUHaHCUpaHUS a 72 -
Jbirorpaiinu MarepualHu aKTUBU r - (14)
OTcpoueHn JaHBIN 0,B,11 (17) 17
O0110 KOpeK U B COOCTBEHUS KATTUTAJ 55 3
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