Xwuapo naysp bbarapust Al

®dDuHaHCOBHU 0TYETH

3a roaunara, npukaiouBama Ha 31 nexemspu 2003

C He3aBHCHUM OJUTOPCKHU JOKJIAQ



,I[OKIIaI[ Ha HE3ABUCHUMMUTEC OIUTOPHA

Jdo axkumoHepuTe Ha
Xuapo naysp Bearapus
ALl

Codwus, 8 ampmr 2004

Hue uzeévpuiuxme ooum Ha npunodicenust cuemogooer banraunc Ha Xuopo nayvp Bwaeapus AJ]
("lpyorcecmeomo”) xom 31 oexemepu 2003 2o0una, u Ha cevp3anume c He20 omuyem 3d
npuxoou u pasxoou, omuem 3a RAPUYHUME NOMOYU U Omuyem 3d NpPOMeHume 8
cobcmeenus  Kanuman 3a eoounama, 3aevpusawa moeasa. Omeosoprocmma 34
U32OMBSHEMO HA Me3U QUHAHCOBU OMYEemuU ce HOCU OM PBbKOBOOCMBOMO Ha [lpyicecmeomo.
Hawama omeosoprocm ce ceedicoa 00 uzpasasane Ha 00OUMOPCKO MHEHUE, OCHOBABAUO Ce HA
usevpulenus om nac ooum. Qunancosume omuemu na [pyscecmeomo kom 31 oexemepu 2002
200UHA €A OOUMUPAHU OM Opye DPecUCMpPUpan 00umop, 3a Koemo e u3oaoeH 00UmopcKu
0okao bes pezepau.

Hawusm ooum 6e nposeden 6 cvomeemcmeue ¢ uzuckeéanusma ua Medicoynapoonume
ooumopcku cmanoapmu. Tezu cmanoapmu uzuckeam ooumvm 0a 0vOe NAAHUPAH U NPOBEOeH
maka, 4e Hue 0a ce yOeoum ¢ pazyMHa Cmenen Ha CU2YpHOCH OO0KOJKO (puHancosume
omuemu He cvObPICAM Chulecmeenu Hemoyunocmu. Qoumvm 6KII0UEA NPosepKa, Ha bazama
Ha U36a0K08U mMecmose, HA OO0KA3AMENCMEAma OMHOCHO CyMume U ONOBECMASAHUIMA,
npedcmaeenu 6v6 punancosume omuemu. OOumvm CbUWO MAKA 6KIIOUEA OUEHKA HA
ApuLazaHume cyemo8oOHYU NPUHYUNU U CoUWeCmEeHume npuoiu3umentu OYeHKu, HanPaeeH om
PBKOBOOCMEOMO, KAKMO U HA YSIOCMHOMO Npedcmassane Ha (QuHancosume omyemi.
Cuumanme, ue U38bPUICHUSM OM HAC 00UM 0a8a OOCMAMBbYHO PA3yMHA 6A3a 3a U3PA3A6AHE HA
00UMOPCKO MHEHUe.

Ilo nawe muenue, uuancosume omuemu 0asam 6APHA U YECMHA Npedcmasa 3d
¢unancosomo cocmosnue na HApyscecmeomo kom 31 dexemepu 2003 200una, xaxkmo u 3a
pesyaimamume Om He208ama OeUHOCH, RApuYHUme HOMOYU U NPOMeHume 6 cobOCmeeHUs.
Kanuman 3a 200uHama, 6 cvomeemcmeue ¢ Medcoynapoonume cmaunoapmu 3a QuHancosa
OMYEemHOCH.

Kpacumup XamxunuHes
VYnpasumen

Maprapura ['onesa
Pezucmpupan ooumop
KIIMI" bbarapus

Cogpus 1142, yn. "®Opumvogh Hancen" 37
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Ort4er 3a IpUX0AHTE M PA3XOAUTE

3a rogunara kbM 31 nekemBpu 2003

B xunsou nesa

[puxoau oT mpoxax0a Ha yCIayTru

Pa3xonu 3a marepuanu
Pa3xonu 3a nepconan
Pa3xonu 3a BBHUIHM yCIIyTH
Herten noxoxa ot aeiiHocTTa

Hetnu ¢unancoBu pazxonu

CuyeToBoHa 3aryda

XUJIPO TTIAY'BP BBJITAPUS AJl
®UHAHCOBU OTYETHU
3A TOAMHATA,ITPUKJTIOUBAILIA HA 31 JEKEMBPHU 2003

Mpu. 2003 2002
1 16 -
16 -
) -
@)
2 (1 @
19)
(€) ()
3 ®) ©)
(11) (11)

OT4eThT 3a TPUXOAWTE W PA3XONUTE ClIeBa Jla CE pa3IiIekaa 3aeAHO C OENEeKKHTE KBM HETO,
MIPECTABIBAIIN Hepa3AedHa YacT OT (PMHAHCOBUTE OTUETH MPECTaBEHH Ha CTPaHMIA 8.

duHaHCOBUTE OTUETH ca 0700peHu Ha 16.03.2004 roauHa OT:

H3nvanumenen oupexmop

Hanera XKenesa
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CuertoBoaeH 6amanc
kbM 31 nexemBpu 2003 roguna

B xunaou nesa

KpatkoTpaiiHu akTHBH
TBProBCKU U APyTH B3EMAaHUS
Hpyru B3emanus

[Tapu 1 mapuyHN €KBUBAJICHTH
OO0 KpaTKOTPaiiHN AKTUBH

OO01I0 aKTUBH

Co0OcTBeH KanuTaa
Kanuran u pezepsu
Peructpupan kanuran
Henoxkpura 3aryba

OO010 KanuUTAaJ U pe3epBH

JBJrocpoYHM 3abJKEHUS
3abIKEHUS KbM CBBP3aHH JIMIA
00110 ABJATOCPOYHH 3aTbIKEHUS

KpaTkocpouHnu 3aab/KeHust
TBproBeku U APYTHU 3aIbIDKCHAS

OO0 KPATKOCPOYHH 3aAbJIKEHUS

O0110 cO0CTBEH KANMTAJIH MACHBH

XUJPO ITAY'BP BBJIIAPUS AJL
OMHAHCOBU OTUETHU
3A TOANHATA,ITPUKJIIOYBAIIA HA 31 JEKEMBPH 2003

Mpu. 2003 2002
4 - 14
1 6

34 837

35 857

35 857

50 50

Q1) (10)

29 40

- 817

- 817

6 -

6 -

35 857

BananchT ciesiBa fa ce pasriexaa 3aeiHo ¢ OEJIeKKUTE KbM HEro, MPEACTAaBIISBALIM Hepa3/ieiHa 4YacT OT
(hMHAHCOBHTE OTYETH, IPEACTABEHU HA CTPaHHUIK 8 U 9.

@Dunancoeu omuemu 3a zoounama kvm 31 oexemepu 2003



OTtuer 3a MAPUIHUTE MOTOIN

3a rogunara ksM 31 nexkemBpu 2003

B xunsou nesa

OnepaTuBHa JeiHOCT

INomydenu mocThIUIEHHS N0 TOBOJ MpojaaxOa Ha
yciyru

[Tnamanws, cBbp3aHH C THPTOBCKHA KOHTPareHTH
[Tnamanus, CBBP3aHU c TPYyAOBHU
BB3HArPaKICHUSA

Hemen napu4eH nomok om onepamueHa detinocm

duHaHCcOBA JEeHHOCT

[Tony4yenu 3aemMu OT CBbP3aHU NPEAIPUATHUS
[Inamanus, cBbp3aHU € JIUXBU

Hemen napuuen nomox om gunarcosa oeunocm

YBenuuenue/(HamaneHe) Ha MapUIHUTe
CpeICTBa U MAPHUUHU €KBUBAJICHTU

HapI/I"IHI/I CpCACTBA U MMapU4YHU CKBUBAJICHTHU B
Ha4aJIOTO Ha Nepuoaa

IMapuyHu cpeAcTBa M NAPUYHH €KBUBAJIEHTH
B kbM 31 nexemBpu 2003

XUJIPO TTIAY'BP BBJITAPUS AJl
®UHAHCOBU OTYETHU
3A TOAMHATA,ITPUKJTIOUBAILIA HA 31 JEKEMBPHU 2003

2003 2002
31 20
) (16)
(7 -
15 (4)

(802) 802

(15) .
(818) 802
(803) 806

837 31

34 837

OT4YeThT 32 MAPUIHUAT TOTOK CIIE/IBA Ja CE PA3IIIeK/Ia 3a¢IHO C OCIEeKKUTE KBM HETO, MPEICTABIIABAIIN
HepasJlelHa YacT OT (PMHAHCOBUTE OTUYETH MPEACTABEHH Ha CTPAHUIM OT 5 110 21.
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XUAPO ITAYBLP BBJITAPUA AL
OUUHAHCOBU OTUETHU
3A TOAUHATA,ITPUKJIFOUBAILIA HA 31 JEKEMBPU 2003
OT4eTHT 32 IPOMEHHTE B KAMUTAJIA
3a rogunara ksM 31 nexemBpu 2003

Hpun. OcHoBeH Henokpura Hepasnpenenena Oowmo
B xunsaou nesa KAIUTAJ 3aryba neyanba

Caano kM 1 sinyapu 2002 50 (39 51

Hepasnpenenena Ha

neyan6ara ot 2001 . i ) 40 40
3ary0a 3a nepuoza i an ) (39)
Canpno Ha 31 nekeMBpH

2002 r. 50 (50) 40 40
Canno kbM 1 sinyapu 2003 50 (50) 40 40
3ary0a 3a epuona - (11) (11)
Canno Ha 31 nekemBpHu

2003 r. 50 (61) 40 29
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XUAPO ITAYBLP BBJITAPUA AL
OUUHAHCOBU OTUETHU
3A TOAUHATA,ITPUKJIFOUBAILIA HA 31 JEKEMBPU 2003
(a) YupeasiBaHe u perucrpainusi

Xunpo maysp bemnrapms AJl ([pykecTBOTO) € aKIMOHEpHO APYKECTBO, perucTpupaHo B PemyOimka
Bearapus mo ¢upmeno gemo Ne 5388 ot 2000 r. cbe cemammmie rp. Codusa. AKIHOHEpHATa CTPYKTypa
IpyXecTBOTO € cienHara: Muayctpuanen xonauHr bearapus AJl - 67%, Mapcunekc BeHuspc, LlBeinapus -
23% u Jenextpa EOO/] ¢ 10%. [IpyecTBOTO € C eIHOCTEeNEeHHa CUCTeMa Ha YIpaBJI€HUE U C€ YIpaBisBa OT
CeBer Ha nupektopute. lIpeamMeTsT Ha JEHHOCT Ha JPY>KECTBOTO € TBHPTOBCKO MPEICTABUTEICTBO U
MIOCPEAHNYECTBO, KOHCYJITAHTCKH YCIIyTH, BHOC M U3HOC Ha CTOKH, KaKTO M BCsIKa APyra JeHHOCT HezaOpaHeHa
OT 3aKOHa.

JpyXecTBOTO € pEerucTpupaHo 1Mo 3aKkOHa 3a JAaHBYHOTO NPOU3BOACTBO, ¢ JaHbueH Ne 1221134032.
W3pbpieHo ¢ BrucBaHe B peructbpa Ha “Byscrar” na HCU nox uaentudukanuonex kox 121664151, kakto u B
Jbp>kaBHO OOILECTBEHO OCUTYPSBAHE.

(0) CroTBeTCTBHE

JpyecTBOTO € M3rOTBWJIO HACTOSINUS (PMHAHCOB OTYET B CHOTBETCTBHE ¢ MexayHaponHure CraHmapT 3a
®unancosa OtuetHoct (MC®PO), npuetu ot bopaa na Mexaynapoauute CueroBoauu Crangaptu (BMCC) u
TBIKYBaHHATA, n3naaeHu oT Komutera 3a TrikyBane Ha Mexnynapoaaara @unancoBa OtuerHocT KbM BMCC.

ToBa ca mepBHUTE PUHAHCOBU OTYETH Ha J[pyKeCcTBOTO, KOUTO ca ChcTaBeHH B choTBecTBHE ¢ MCDO.
(B) ba3a 3a u3rorssine

OUHAHCOBUAT OTYET € M3rOTBEH B XWisiau jeBa. Karo 0a3a 3a HM3rOTBSIHE € M3IMOJI3BaHA HCTOpHYECKATa
CTOMHOCT.

CueToBogHATA OJUTHKA € TIPIJIaTaHa CUCTEMAaTHIHO OT [Ipy>KeCTBOTO Mpe3 BCHYKH IEPHOAHN, IIPEICTABCHH BHB
(hMHAHCOBHTE OTYETH, KAKTO W MPH CHCTaBIHETO HA BCTHIUTEIHHS Oananc kbM | sHyapu 2002 r 3a menure Ha
npexoaa kbM MC®O. Ilpu tpanchopmarusta ceriiacio MCDPO He ca Bb3HUKHAIN CHIIECTBEHH KOPEKIUU Ha
CBIIOCTAaBUTEITHUTE JaHHU.

(r) CpaBHuTe/IHA HHpOPMALHS

B ciyuanre, B KOUTO IpeAcTaBsiHE WM Kiacu()UKaMs Ha ONpeJeNIeHd CYMH OT OTYETUTE ca OMiIM KOpUTHpaHHy,
CPaBHHTEJHUTE JaHHM ca OWIM NMPEU3YMCIICHH, 33 J]a C& OCUT'YPU CPaBHMMOCT C TeKyuus nepuo. [logoOHu
NPEU3YMCIICHUs, Ca Pe3yNTaT OT HO-AEeTalIHO IpeicTaBiHe Ha IepaTa Ha OajaHca U OTYeTa 3a IPUXOOU U
pa3xonu B OETEKKATE KbM (DHHAHCOBHSI OTUET.

(1) OTyeTHa BayTa

dynkunoHanHata M or4eTHaTa Banyra Ha JlpyxectBoro e Owirapckust jeB. Ot 01 romu 1997 r. neBbT €
¢duKcHupaH B chOTBETCTBUE Che 3akoHa 3a BHB xbM repmanckara mapka B crotHouienne BGN 1: DEM 1, a ¢
BBBEKIAHETO Ha €BPOTO Karo o¢uIuanHa BalyTa Ha EBponelckus cbi03 — C €BPOTO B CHOTHOLICHHE
BGN 1.95583 3a EUR 1.

(e) Onepanum ¢ 4yKJaecTpaHHA BaJIyTa

Craenxure B dy)XIEeCTpaHHa BajlyTa Ce OTYMTAT B JieBa II0 BaJIyTHHs KypcC, BaJUJEH 3a JAEHS Ha cIeiKara.
[TapuuHHUTE aKTUBH U TACHBU ACHOMHHHUPAHU B YyKIECTPaHHA BaJlyTa KbM JaTara Ha OajaHca ca NpEH3UHCICHU
B JieBa IO BaJyTHHA KypC, BaJWICH 3a Ta3W fara. KypcoBHTE pasiMK{, BB3HMKHAIM B pE3yJNTaT Ha
MIPEU3UUCIIEHNTA, ce OTHACIT B OTueTa 3a IPUXOAUTE U PA3XOIUTE 32 NEpUOJA.
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XUAPO ITAYBLP BBJITAPUA AL
OUUHAHCOBU OTUETHU
3A TOAUHATA,ITPUKJIFOUBAILIA HA 31 JEKEMBPU 2003
() IMapuynu cpeacrpa

HapI/I‘IHI/ITe Cp€ACTBa BKIIFOYBAT Cajija IO KaCOBH HAJUYHOCTH U 0aHKOBU CMETKH U TIapuIHu CpeacTBa I10
npeaoCTaBeHU ACNIO3UTU B MECTHU OaHKH.

(1) OcHoBeH KanUTAN

OCHOBHUSAT KalWTal € IMPEACTaBeH 10 HEroBaTa HOMWHAJIHA CTOWHOCT, ChOTBETCTBAIlld HA aKTyajHaTa My
cprebHa perumcrpamus. Kem 31 mekemBpu 2003r. BHECEHHSAT HAITBIIHO OCHOBEH KalMTal € B pa3Mep Ha
50 xmn.aB. u € pasnpeneicH B 50,000 Op.HATMYHU aKIMK BCSAKa C HOMHHA | JIB.

(0) THProBcKH M APYrHU 3abJKEHUS

TBproBekuTe U APYTH 3aABJDKEHHS Ca IOCOYEHH 110 TSIXHATa aMOPTU3MpPaHa CTOWHOCT.

(c) IIpu3HaBaHe Ha MPUXOANTE U Pa3XOJUTe

®duHaHCcOBUTE M HE(PUHAHCOBU IMPHUXOAM W Pa3XogM ca HAYHMCIABAaHM B MOMEHTa Ha TSAXHOTO BB3HUKBAHE,
HE3aBUCHMO OT IApUYHUTE MOCTHIUICHUA M Iulamanus. [Ipuxoaure u pa3xoaure 3a JUXBU C€ HAUMCISABAT KaTo
C€ M3MO0JI3Ba EPEKTUBEH JINXBEH MTPOIICHT.

(1) Janbum BLpPXy neyajudara

JanbKbT BBpXy nevasnbara 3a roJuHaTa BKIIOYBA TEKYIIM M OTCPOYSHHU JaHbUM. JlaHbK BbpXy Iedyandarta ce
IpHU3HaBa B OTYETA 3a IPUXOAU U Pa3XOH, OCBEH aKo He € CBbP3aH ChC CTATUH, KOUTO C€ OTHACST AUPEKTHO B

KalmyTaja, KaToO B TO3H cnyqaﬁ JAHBKBT CBIIO C€ MPEACTABA B KarmMTasia.

TekymuaT OaHbK € OYaKBAaHOTO NAaHBYHO IUIAIIaHE BBPXY obOjaraemara medanOa 3a TOJMHATA, MPHIATalKd
JNIAaHBYHUTE CTABKHU B CWJIa KbM JIaTaTa Ha U3rOTBAHE HA CYETOBOIHUS OajaHC.
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XWUJPO ITAY'BP BBJITAPUSA AL
OMHAHCOBU OTYETU
3A TOAVHATA,ITPUKIJIIOYBAIIA HA 31 JEKEMBPU 2003

1. IIpuxoau ot npoga:kda Ha ycayru

[Ipuxomure OoT mpomak06a Ha YCIYrH MPEACTAaBISIBAT M3BBPIICHO MO JOTOBOP MPOYUYBAHE HAa METOAWTE 32
JELIEHTPIN3UpaHe JOCTaBKUTE HA CYpPOBUHHU, MaTepuian U yciryru Ha 3MM boearapus xonnuar A/l

2003 2002
[puxomau oT mpoxax0a Ha yCIYTH 16 -
16 2
16

2.Pa3xoam 3a neHOCTTA
Pa3xonuTe 3a BHHIIHM YCJIyTH ca HAallPAaBeHH BbB BPb3Ka C MPABHOTO 00CITyKBaHe Ha JIpyKecTBOTO, KaKTO U 32
MPOY4BaHEe U 3aKyIyBaHE Ha KOHKYPCHA JIOKYMEHTAI[HSL.

2003 2002
Pa3xomu 3a BRHIIHHU YCIIyTH (1D 2
11 2

3.HeTHu ¢prHAHCOBH pa3xoau

Peanusupanure 1uxBeHU IPUXOIU Ca OT BJIOKEHU HA €CKPOY-ACMO3UT BAILyTHU cpeacTsa. Hanpasenute p3xonu
3a JIMXBH ca chriacHo JloroBop 3a 3aeM, MOJIydeH OT Ma)KOPUTapHHUsA COOCTBEHM Ka Kanurtaia MHIyctpuaneH
xonauHr bearapust A/l

2003 2002

[Ipuxoau OT JIMXBH IO €CKPOY-/ICIIO3UT 4 -
Pa3xonu 3a nMxBU N0 KpeauT an -
(@) -

4. THpProeecku U Ipyru B3eMaHUsi

Twprosckute u apyru B3emanus kbM 31 nexemBpu 2002 r. mpeacTaBiABaT NPeIOCTaBEH aBaHC Ha JOCTABYUK U
MIpUNajama ce 4acT OT JIMXBEHO B3EMaHE M0 BIOKEHU B ECKPOY-IETIO3HUT CPEICTBA.

2003 2002

B xunsou nesa
ITopoTueTHHM IHIIA 1 -
JlocTaBuuiy 1o aBaHcH - 14
JIuxBH 110 MO €CKPOY-AEMO3UT - 6
1 20
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XWUJPO ITAY'BP BBJITAPUSA AL
OMHAHCOBU OTYETU
3A TOAVHATA,ITPUKIJIIOYBAIIA HA 31 JEKEMBPU 2003
5. KpaTkocpounu 3aab/iKkeHust

3agbBIDKEHHATA KbM JOCTABUMLM IPEICTABIABAT HAYUCIEHH CyMH II0 JOTOBOPHU 3a IPABHO OOCIY)XKBaHE U OJUT
Ha JIpyxectBoTo 32 2003 T.

2003 2002
B xunaou nesa
3aIbIDKEHNSA KBM JOCTABUYALIN 6
OO0110 3a0bJDKEHNS KBM JTOCTaBYULIA 6 -
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